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General Lusiness activity shows the largest weekly 
decline since the mid-July peak. 
recovery leave largely untouched the basic problem, 
which is the revival of demand for durable goods. The 
public works program may bridge the gap to some 
extent and thus become a steadying influence. 
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T would be very agree- 
able to be able to re- 
port that the month 
of August had wit- 
nessed a continuation 
of the recovery in 
business activity which 
began in the latter 
half of March and 

continued at a record-breaking pace 

up to the middle of July. In many 
respects there has undoubtedly been 
further improvement. But for the 
most part this improvement seems to 
have been in such intangible items as 
the morale of the people and the 
substitution of widespread optimism 
for the depression psychology of the 
last two or three years. Increased 

employment has, of course, been a 

salutary influence; and as code after 

code is placed in effect it may be 
assumed that the number of people 
employed continues to increase. 

But a strict regard for the facts 
fails to disclose any solid reasons for 
concluding either that general busi- 
ness activity has shown any further 
improvement since the week ended 
July 15 or that it has even held its 
own. On the contrary, the basic sta- 
tistics comprising The New York 
Times Weekly Business Index for the 
week ended Aug. 26 indicate that the 
recent decrease in business activity, 
which was very gradual throughout 
the latter part of July and the first 
three weeks of August, has now taken 
on the appearance of a fairly sub- 
stantial recession. 

In the week ended Aug. 26 the 
adjusted index of steel mill activity 
dropped to 75.2 from 80.9 for the 
preceding week and from an Aug. 5 
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peak of 85.4. The steel code has 
only recently been signed by the 
President, however, and the time 
limit for filing base prices for the 
remainder of the present quarter ex- 
pired only Tuesday of this week, so 
that it is unfair to assume that the 
present decrease in steel output rep- 
resents anything more serious than 
uncextainty on the part of steel buy- 
ers and producers over various de- 
tails under the code. Another influ- 
ence noted by The Iron Age, on the 
other hand, is prior purchasing for 
stocking purposes prompted by the 
upward trend of prices. At the same 
time The American Metal Market 
observes that actual ultimate con- 
sumption of steel has had only a very 
mild decline in the last thirty days. 

As an indication of the trend of 
manufacturing activity in general 
the current slackening in electric 
power production leads to the un- 
avoidable conclusion that consider- 
able curtailment is occurring. In the 
week ended Aug. 26 the adjusted 
power index dropped to 94.6 from 
96.3 for the preceding week and from 
a July 8 peak of 98.1. Except for 
the severe tropical storm, which 
probably brought with it an increase 
of about 15,000,000 kilowatt-hours 
for lighting purposes along the At- 
lantic seaboard, the power index 
would have shown a still greater de- 
cline. In the Southern States the 
drop in electric power output was 
severe, last week’s total having been 
only 11.6 per cent above that of the 
corresponding week of 1932, as con- 
trasted with an increase of 18.1 per 
cent in the preceding week. 

The ex- (Continued on Next Page) 








We Specialize in 


City of Philadelphia 


sige 
4s 

4s 
4s 
4%s 
5s 

5s 
Sl4s 


Moncure Biddle & Co. 
1520 Locust Street 
Philadelphia 








Legal for Savings Banks and 
Insurance Companies in 
New York State 


Interest guaranteed by the U. S. Gev't 


Home Owners’ Loan Corp. 


4% BONDS due 1951 


Ezempt from all Federal, State and 
local taxation except surtazes, estate, 
inheritance and gift tazes. 
Acceptable at par by U. 8S. Treasury to 
secure deposits of public money, at market 
value to secure posta) savings funds, and 
at 80% of par to secure loans from Recon- 
struction Finance Corporation and Federal 
Home Loan Bank. Acceptable at part in 
payment of any indebtedness to the Cor- 

poration 


Circular on Request 


Steelman & Birkins 


60 Broad St. HAn. 2-7500-5973 











This Method FORECAST 
THE BID BREAK 


(Proof Upon Request) 


The Point and Figure Method 


of Anticipating Stock Price Movements, 
$2.00 


By Victor de Villiers 


Make Your Own Charts on Ideal Charting Sheets 
(11xt7) $1.00 per dez., x per hundred 
Size (tix8/e for Peint and Figure Method, 

$2.50 per hundred. 


Order Freely— 

Money refunded if not satisfied. 
Stock Market Publications 
Dept. A-1l 
20-22 East 37th St., New York, N. Y. 
































274 


THE ANNALIST 





Friday, September 1, 1933 








THE ANNALIST 


Reg. U. 8. Pat. . Off 


Published Weekly by The New York 
Times Co., Times Square, N. Y. City. 
Telephone LAckawanna 4-1000. 


_ Vol. 42, No. 1076. Sept. 1, 1933. 


OFFICES. 


Times Annex 





Downtown 
_—_.. pevadeeneneeseesoess 
Brookly 
Washington Heights 
PPGME, 2c cvcccacccesseseoss 
Fordham 
Newark... ...-.+s05. 
BRIER. 2 oc cccccccccccesess 45' 
Tel. Garden City 8900 
Fareey Clty. .cccccccccccecs Odd Fellows Bidg. 
Tel. JOurnal eee 2- 
White Plains. ..........sessee005 Grand 8t. 
Tel. White Pt jains 5300 
Washington.............+.: 715 Albee Building 
Subscriptions and — tising. Star Building 
ICAO... 0c. ecereree Michigan Av. 
Subscriptions and py A - 360 North 
Michigan Av. 
ers 3242 General Motors Building 
St. Louis........ 404 Globe-Democrat Building 
MOTE ccccccesece Room 1024, 18 Tremont St. 
eS eccccccececccocsoceqgs Sun Building 


ee esaeseccecosesene $21 i Lloyd Building 
; ...8 Salisbury Square 
++-16 rue de la Paix 

Kochstrasse 28 


SUBSCRIPTION RATES. 
1Yr. 6 Mos. 3 Mos 
$3.50 





In United States........ mm 1.00 $1. 15 
Canada, Mexico, South < 
Central America (post- 

GREE) cccccccceccccccccces 7.50 3.75 1.88 


Other countries (postpaid).. 9.00 4.50 2.25 


Single Copies, 20 Cents. 
Binder for 26 Issues, $1.50. 
Entered as second-class matter March 21, 
1914, at the Postoffice at New York, N. Y., 
under Act of March 3, 1879 











cuse that uncertainties over codes have 
retarded recovery in the steel and 
other industries is not, of course, appli- 
cable to the textile industry, which was 
the first to adopt a code. That consid- 
erable curtailment is still in progress in 
the cotton textile industry is indicated 
not only by the above figures on power 
output in the Southern States but also 
by the fact that some mills have closed 
on account of a dearth of orders. It is 
not particularly disturbing to hear of 
cotton mills closing, because many mills 
customarily close for a week or two in 
the Summer, even during normal times. 
The disturbing aspect of the cotton tex- 
tile outlook is the dearth of new busi- 
ness. The New York Cotton Exchange 
Service continues, week after week, to 
report that mill sales of cloth are lower 
than current production, It is also re- 
ported, according to that service, that 
stocks are accumulating in some quar- 
ters while in others mills are curtailing 
to avoid overproduction. 

The decline in sales of cotton cloth 
seems to be particularly disappointing at 
this time, because, from a seasonal! stand- 
point, August is normally a slightly bet- 
ter-than-average month and September 
is normally the best month of the year. 
If cotton cloth sales do not pick up within 
the next few weeks the outlook for the 
cotton industry, and for industry in gen- 
eral, will become definitely less favor- 
able. 

The problem of recovery has been fur- 
ther complicated by the action of the 
Federal Reserve Banks in buying large 
additional quantities of government secu- 
rities and by indications that the NRA is 
shortly to begin a spectacular “buy now” 
campaign. 

On Nov. 12, 1910, the late Paul M. 
Warburg laid down four general princi- 
ples which should govern the establish- 
ment of a central banking system, the 
third of which was, in part: 

Fluidity of credit must be our final 
aim. A sound financial system must 
mobilize its commercial paper and make 
it a quick asset instead of a lock-up. 
Mobilized commercial paper, instead of 


bonds and loans on Stock Exchange col- 
lateral, must finally become the most 


important basis of our financial struc- 
ture. Discounts in the main liquidate 
themselves within a comparatively short 
period, and by the natural process of 
consumption. 


Bonds, which are invest- 


ments of long maturity, are not self- 
liquidating, but they and Stock Exchange 
loans, which represent undigested securi- 
ties, must be finally absorbed by the 
process of investment of the savings of 
the nation. This is at best a slow proc- 
ess, in which only comparatively few 
persons participate subsequent to the 
initial process of general consumption 
by all. Therefore, no nation enjoying a 
modern financial system bases it pri- 
marily on bonds and Stock Exchange 
loans. 

A few figures will prove how far we 
have already departed from that self- 
evident sound principle. On Aug. 23, 
1933, 19.7 per cent of the combined re- 
sources of the twelve Federal Reserve 
Banks consisted of United States Govern- 
ment bonds and notes (paper maturing 
ordinarily not less than two years from 
date of issue), as contrasted with 11.5 
per cent on Jan. 4, 1933; 6.9 per cent on 
Dec. 31, 1931; 7.5 per cent on Dec. 31, 
1930; 5.4 per cent on Dec. 31, 1929; 3.0 
per cent on Dec. 31, 1928, and 6.7 per 
cent on Dec. 31, 1927. Fluidity, or liquid- 
ity, is, of course, a relative term and may 
not necessarily depend on the term of the 
loan. But, other things being equal, the 
shorter the term the greater the liquidity 
of any obligation. It would appear, there- 
fore, that the present critical period is a 
particularly unfortunate time in which to 
diminish the liquidity of our central 
banking system. 

The current emphasis on the necessity 
for increased retail purchases of con- 
sumers’ goods disregards completely, 
moreover, the main problem of recovery, 
which, as repeatedly proved by econo- 
mists (see latest issue of Cleveland Trust 
Company Bulletin) depends for its per- 
manence on the stimulation of demand 
for durable goods, both consumers’ and 
producers’, but especially producers’ du- 
rable goods. There are at least three 
essentials to the attainnment of this ob- 
jective. The first is a return to the gold 
standard, because investors will not pro- 
duce the necessary capital under a depre- 
ciated currency. The second is the abil- 
ity of the public to save and invest in 
long-term securities (which it cannot do 
while it is spending excessively on con- 
sumers’ goods). The third is a capital 
market, which has been made difficult to 
re-establish by the Truth in Securities 
Act. 

These being the drawbacks under 
which we must try to bring about re- 
covery, our only present avenue of. es- 
cape, in respect to the stimulation of 
demand for durable goods, is apparently 
the government’s public works program. 
It is encouraging to note, therefore, the 
detailed figures on construction contracts 
awarded in the first nineteen days of 
August, which show a marked rise in 
contracts awarded for public works. 

D. W. ELLSWORTH. 


FINANCIAL MARKETS 


during the past week. After a fur- 
ther rally in which a number of 
new high records were reached prices 
have declined. The market is still in a 
critical situation. It remains to be seen 
whether it will be able to develop power 
enough to push through the July highs. 
The announcement last Friday that 
the Federal Reserve Banks have been 
purchasing government securities more 
heavily and talk of the possibility of a 
further serious decline in the dollar 
brought about a sharp rise in prices at 
the opening. A further advance occurred 
during the afternoon and on Monday. 


WEIGHTED AVERAGE OF 8 LEADING 
INDUSTRIAL STOCKS 


GS earin prices have moved irregularly 
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This improvement failed to hold, how- 
ever, and on Tuesday a fairly sharp de- 
cline occurred. A rally next day was 
followed by a further slight reaction on 
Thursday. During the week volume of 
trading has been of moderate propor- 
tions. 

The chief advances in the Friday-Mon- 
day rally were in Chrysler, United 
States Steel, du Pont, McKeesport Tin 
Plate, Goodyear, the rails, the chemical 
group and the farm equipment stocks. 
The public utilities did little. On Tues- 
day’s reaction the worst declines were 
in the steel stocks, Corn Products, Allied 
Chemical, the alcohol stocks and Case. 
Thus far the railroad stocks have held 
their ground fairly well on the decline. 

The doliar has recovered moderately 
during the past few days and the reac- 
tion of stocks has been attributed in part 
to this development. The failure of busi- 
ness to show signs of recovery from its 
recent reaction has also been an unfavor- 
able influence. Declines in the leading 
speculative commodities have contributed 
to the unsettlement. 

Prices of foreign currency bonds and 
of foreign bonds payable in gold have 
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fluctuated rather widely during the past 
week. An important event of the week 
has been the decline in the gold value of 
sterling. Over the past several months 
the gold value of sterling has been prac- 
tically stable. Sterling quotations in 
paper dollars have consequently tended 
to vary inversely with the gold value of 
the dollar. This week, however, the sup- 
port of sterling at the old level, approxi- 
mately 68 per cent of par, has apparently 
been withdrawn and quotations have 
fallen to 65 per cent of par. During the 
decline in the dollar the early part of 
the week sterling bonds advanced sharp- 
ly, but the subsequent decline in the 
gold value of the pound produced a sharp 
reaction in these securities. 

The present market situation is an un- 
usually uncertain one. A number of 
leading stocks have made a good recov- 
ery from the July decline. Some of the 
motor and chemical issues have reached 
new high records for the year. Most of 
the railroad stocks have recovered a sub- 
stantial proportion of their July lows, 
but the retail trade, electrical equipment 
and steel stocks have failed to approach 
their old high prices. Volume of trading 
on the recovery has been much lighter 
than during the preceding advance. The 
averages have as yet been unable to 
break through the July high records. 
Some observers believe that if stocks fail 
to reach new high levels for the year in 
the immediate future there is danger of 
a fairly severe decline which might test 
the July low points. 

There has been little in the trend of 
business activity to stimulate further 
operations for the advance. The leading 
industries are still suffering from the 


reaction from the over-rapid advance of 
the second quarter and there has as yet 
been no sign that another expansion is 
setting in. The reaction in the commod- 


ity markets has emphasized the unsatis- 
factory trend of activity. 

One of the current bull arguments is 
that the Administration cannot afford 
to allow business to react seriously dur- 
ing the period between now and the con- 
vening of Congress and that it is likely 
to resort to any measure, including 
further rapid depreciation in the dollar, 
in order to produce some further stimula- 
tion in trade. This argument has been 
strengthened by the recent heavier pur- 
chases of securities by the Federal Re- 
serve Banks and the reactionary tenden- 
cies of the dollar during the early days 
of the week. On the other hand, the 
resignation of Professor Moley from his 
position in the Department of State has 
suggested to some observers that the in- 
fluence of the group often humorously 
referred to as the “brain tryst” is de- 
clining and that the Adminiggr ation may 
be seeking financial advice in more con- 
servative quarters. 

In the outlook for stock prices during 
the next fifteen months, political condi- 
tions are likely to play an unusually im- 
portant part. The pace at which the 
Administration will attempt to stimulate 
business over the next several months 
will evidently depend, in part, upon con- 
siderations relating to the probable ef- 
fect upon Congress of a recession in gen- 
eral business activity. The date of the 
repeal of the Prohibition Amendment is 
evidently an important stock market 
guide-post. The opening of Congress 
will probably be followed by the initia- 
tion of a number of measures which may 
tend to unsettle financial sentiment. 
The Congressional election of 1934 will 
evidently be an important factor in the 
movement of security prices next Sum- 
mer. A. McB. 
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The Pattern of Recovery from the Depressions of the 


rn HE month which has 
just passed will long 
be remembered in 
business circles as the 
harbinger of a new 
era of prosperity. 


UNM el bl) Bei The depression * * * 
iOai ce, aa has suddenly been dis- 
= —wee pelled and the great 


channels of trade are now feeling the in- 
fluence of the rising tide of success 
which has been so long and so earnestly 
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Seventies and Nineties 


dence provide conditions necessary to 
business recovery. 
According to the Cleveland Trust Com- 


By J. A. HOPKINS pany’s index of business activity, as 


in the typical business cycle the period of 
improvement has most commonly re- 
quired around two or two and a half 
years, while the declining phase has 
taken a shorter period of twelve to 
eighteen months, 

Perhaps this may give us a clue to 


shown on the chart, recovery in the Sev- 
enties began in April, 1879, and within 
a year the index had risen from 10 points 
below the normal line to 10 points above 
normal. In the Nineties recovery began 
at a date on which the different indexes 
do not agree, but the most probable is 
between March and June, 1897. By June, 
1898, the Cleveland Trust 


“Stocks of everything have been al- 
lowed to run down,” said Bradstreet’s of 
July 31, 1897, “and the business com- 
munity have reached a stage where, if 
they desire to keep abreast of the times, 
they must replenish.” This condition and 
the re-establishment of business confi- 





hoped for * * *.” This 





statement, which has been 
repeated, with minor modi- 
fications, many times in 
the last two months was 
published in Bradstreet’s 
Journal, Oct. 4, 1879. Its 
counterpart is to be found 
in the business journals of 
1897, just after recovery 
from the depression of the 
Nineties. 

For an even more mod- 
ern note we find in Brad- 
street’s some six months 
later—April 24, 1880: “It 
is very evident that the | 
influence of the higher po 
wages paid to artisans has | 
not yet had its full effects 
in making more wide- | 


110 





spread the business pros- 
perity. When this shall 
have had its proper influ- 
ence, the results cannot 





fail to be most gratify- 140 
ing.” 


study the business annals 
of the recovery periods of 
the late 1870s and 1890s 
the more we are struck by | 80 
their similarity to the pres- | 
ent. The question naturally 
presents itself whether 
there may not be such a 


The more closely we | 120 


7 


length of time does it re- - 
quire and what are the 
stages through which it | 
passes? 

Both in the Seventies 
and the Nineties complete 
recovery required approxi- 
mately two and a half 
years. Events during these | on 
periods were closely par- 
allel as is shown by the | 





THE PRESENT UPTURN COMPARED WITH THE RECOVERY FROM 
THE DEPRESSIONS OF THE 1870s AND !890s 
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index had risen from 10 
points below normal to 3 
points above normal, and 














120 q T | 7 = by December, 1899, to 12 
points above normal. 
O20 1 _ oy An index of business ac- 
tivity is, however, an aver- 
100100 ] naz age or composite of sev- 
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eral series of figures, each 
of which represents some 
particular phase of busi- 
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80 GO { 120 
ness. Recovery does not 

oo || begin simultaneously in all 

industries. In some it is 

pen likely to be fitful and un- 

certain, consisting of brief 

- spurts of activity followed 

by partial relapses, while 

180 \40 | i other branches of business 


are catching up. The spurt 
of activity in the textile 
industry in the Fall of 1932 
caaaie is a case in point. If we 
want a definite idea of 
just what happens during 
a given period it is neces- 
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| 140 sary to examine each of 

several phases of activity 

120|| rather than content our- 

| selves with the composite. 

- : re 100 “The agricultural com- 

P on atch AL munity,” said Bradstreet’s 

140 — 6° || in 1898, speaking of the 
beginning of the recovery, 

120 ' GO || “was, naturally, the first 
to feel the enlivening ef- 

100 een 77 40 fects of the enlarged for- 
PRODUCTION eign demand for our 

8° 160}— + 2° cereals * * *.” This 


had been noticed earlier in 
the same paper, which 
said (Feb. 6, 1897) that 
“The turning point in the 
long and serious decline in 
the live stock industry has 
been passed and the hoped- 
for upturn has begun.” 
Another sign of  re- 
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accompanying chart, which 
covers approximately the two years 
before recovery set in and the three 
years afterward. A comparison with the 
corresponding curves for the recent past, 
as also shown by the chart, of course 
proves nothing for the future. But it 
certainly heightens the impression that 
our recent disasters were very much of 
the same pattern as those experiencd 
by our fathers when they were strug- 
gling young business men. 


Major and Minor Business Oscillations 


At this point it should be remarked 
that the three depressions mentioned 
here do not belong to what is commonly 
referred to as the general business cycle. 
Rather they are of the nature of catas- 
trophes and each is to be ascribed to a 
unique cause. 

The regular three to four year busi- 
ness cycle seems to have been pretty well 
established in the United States before 
the Civil War. After that the fluctua- 
tions were irregular for about twenty 
years, but the regular cycle was pretty 
definitely re-established by 1890. Now 


the two-and-a-half-year period of recov- 
ery after 1879 and after 1896. That is 
to say, in each case the regular oscilla- 
tion was again setting in and was start- 
ing from the bottom of a major depres- 
sion. 
History Repeats Itself—With a 
Difference 

It has been said that history repeats 
itself, but each time with a difference. 
Recovery from each severe depression 
starts from similar conditions of busi- 
ness. Each recovery marks the end of 
a grinding liquidation. In each case we 
find a large number of unemployed, low 
prices, reduced consumer buying power, 
lack of business confidence, idle produc- 
ing plants and the weaker business lead- 
ers temporarily eliminated. Recovery is 
the process by which business harmonies 
are re-established and idle production 
factors again put to work. Starting from 
similar conditions, it is not surprising 
that the phases of recovery should be 
very similar and should require about 
equal amounts of time. 
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be found in speculation. “The upward 
movement [of securities] has certainly 
been very rapid; probably the whole 
market has advanced at least 20 
per cent [since Jan. 1],” according to 
The Commercial and Financial Chronicle, 
at a corresponding phase of recovery, 
May 24, 1879. 


Bankruptcies Decline Before Recovery 
Commences 


It has already been said that business 
confidence must be established before 
recovery can begin. In the 1870s, the 
1890s and the 1930s recovery began six 
to eight months after the peak was 
passed in bankruptcies. 

In August, 1878, the peak of failures 
was reached at 198 per cent of the aver- 
age for the five years 1877-1882. From 
this point they fell in three months to 
95, then fluctuated between 90 and 120 
for the next eight months, and finally 
declined to 63 in February, 1880. 

In 1896 the high point of failures was 
reached, in September, at about 150 per 
cent of the five year average (corrected 
for seasonal variation). After this they 
declined to 97 in March, 1897. For the 
next fifteen months they ran between 90 
and 110, then declined to 71 in Septem- 
ber, 1899, just under two and a half 
years after the beginning of recovery. 

It is interesting to notice that the very 
rapid elimination of weak firms in 1878 
was followed by a correspondingly small 
number of failures during the rest of 
that recovery period. 


Industrial Stocks Early But Irregular in 
Advance 


A few months after recovery begins 
we come across such passages as the fol- 
lowing: 

“The month just past was remarkable 
for the development of extraordinary ac- 
tivity and buoyancy in both stocks and 
merchandise.” (Comm. and Fin. Chron- 
icle, Oct. 4, 1879). This was six months 
after the beginning of recovery. 

A little later we read, “The Stock Ex- 
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TURPENTINE FARM 


during the past three years of unprec- 
ented lcw prices for naval stores, only 


fell 40% and are already increasing. A 
good turpentine farm in Georgia or Flor- 
ida, containing 5,000 to 30,000 acres will 
pay 5% on the investment. They will also 
serve as hunting preserves or Winter 


estates. Under the peculiar system of 
marketing naval stores, complete safety 
of rental payments is assured to long dis- 
tance owners. 

Better forest and game management 
afford sound opportunities for larger in- 
come and improved hunting. 

Turpentine farms, owned in fee simple, 
free of liens constitute safe non-liquid 
assets. Needed improvements which will 
enhance the value of the property are 
largely chargeable to maintenance. 


Fer persons of considerable income 
these farms present some especially at- 
tractive features as lung time investments. 
For information and references address 

RENEDICT & RUE, 
Forest Engineers 
DR18 14th Street, N. W., ; ’ 
Washington, D.C. Brunswick, Georgia. 











change transactions during the month 
will long be remembered by everybody 
connected with business or finance. The 
extent of the speculation has been almost 
without precedent, and the fluctuations 
of values have been still more remark- 
able. Although during the past two 
weeks the tumble in prices has been 
great and rapid, they have just now as 
quickly regained the highest position 
they occupied at the middle of the 
month.” (Bradstreet’s, November 29, 
1879). 

In the nineties, the story was almost 
identical. To quote from Bradstreet’s of 
June 5, 1897: “Speculation in stocks is 
more active and prices have advanced 
considerably on a disposition to discount 
the expected passage of the tariff law at 
an early date and the revival of busi- 
ness which it is believed will ensue.” 

In the same paper on Oct. 2, 1897: 
“The reaction in the stock market which 
began a fortnight ago was certainly 
needed and has doubtless had a healthy 
effect upon speculation.” 

After the reactions mentioned, the 
chart shows that stock prices continued 
to advance, but with wide reactions for 
about two years after recovery set in. 


Recovery Brings Some Unexpected 
Readjustments 
As recovery proceeds, the business 


community reads with satisfaction “One 
hundred coal miners in the Des Moines 
(Iowa) district went to work on Tues- 
day at an increase of 10 per cent.” 

“The Disston saw works at Tacony, 
Pa., resumed work Wednesday on full 
time, furnishing more work to at least 
1,000 men. For over four years the 
works had beer running on short time.” 
(Bradstreet’s, Oct. 2, 1897.) 

But not the entire community is ben- 
efited by the rising prices which accom- 
pany increased business activity. In the 
same number of Bradstreet’s we read: 
“At the regular monthly meeting of the 
Consolidated Milk Exchange, held in 
New York City, Wednesday afternoon, it 


was agreed to advance the price of milk 
a quarter of a cent a quart.” 

Prices must be raised because: “* * * 
Nearly every article used in the [furni- 
ture] trade from lumber and hardware 
to paints and polish has advanced from 
15 to 60 per cent during the last two 
months.” (Bradstreet’s, Dec. 10, 1879.) 
As a result of this, “people whose in- 
comes are dependent upon fixed invest- 
ments, at low rates of interest, find that 
a dollar does not go so far at the shops 
as it did eighteen months ago.” (Brad- 
street’s, April 17, 1880.) 


Deferred Demands Show Up in Pig Iron 
Production 


The first and most rapid phase of re- 
covery is to be attributed to the filling 
of demands that had been deferred dur- 
ing the depression. This stage in the 
Seventies and Nineties seemed to last 
for something like a year, as shown by 
each of the curves except business fail- 
ures. Bank clearings and pig iron pro- 
duction show this process clearly, as does 
the general index of business activity. 

What happens when these deferred 
orders are filled? “Events move rapidly 
in the iron trade. A month ago the 
Western Iron Association resolved unani- 
mously that the iron bar market was 
firm. In the early part of the last week 
the members of that organization first 
gave outward and visible signs of dis- 
covering that their attempt at a fiat 
strength was a failure. In the latter 
part of the week they reduced the card 
to 3.2 cents, a nominal decline of $16 
per ton on bar iron. * * * The question 
now is whether the decline already made 
will be sufficient to revive the demand?” 
(Bradstreet’s, April 14, 1880.) 

As recovery advances, the expansion 
of business may lead to a scarcity of 
loanable funds and this is one, but only 
one, cause of a setback in the specula- 
tive markets. “In speculative stocks 
business was much checked by the tight- 
ness in money, and at times there was 
considerable depression in tone.” * * * 
(Commercial and Financial Chronicle, 


From an American Point 


By HENRY W. BUNN 


régime now in exile; the cancellation of 
the silly instructions issued the other day 
re booking of passages in ships in Ger- 
man harbors; the activities of Mussolini 
looking to strengthening the hands of 
the Austrian Government against Ger- 
man manoeuvres aimed at absorption of 
Austria into the Reich, this by way of 
Italo - Austrian arrangements’ which 
should boost the Austrian economy; the 
conflicting reports from Russia; and the 
international wheat conference in Lon- 
don which resulted in an agreement 
signed by representatives of twenty-one 
governments, including the United States. 


GERMANY 


N Aug. 23, at a meeting of repre- 
@) sentatives of the Junkers of East 
Prussia in Kénigsberg, a resolu- 

tion was adopted expressing willingness 
to turn over part of their great estates 
for division into small peasant home- 
steads. What if any compensation is 
contemplated does not appear from the 
dispatches, nor what proportion of these 
great holdings it is proposed to relin- 
quish. The German press, however, 
seems to regard the resolution as epochal. 
Says the resolution: “Just as in the 
old tradition the Junkers in the fulfill- 
ment of their duty served their kings 
with their blood and property, so today 


they place themselves behind the rescue 
work of Chancellor Hitler.” No doubt, 
the cynic will say, “calculated benevo- 
lence”—as you please. 

The Reich Institute for Labor Place- 
ment and Unemployment Insurance an- 
nounces that the total of registered un- 
employed in Germany declined by 130,000 
during the first half of August to 4,334,- 
158; about 1,000,000 below the figure of 
a twelvemonth back and 1,667,000 below 
the figure at the outset of the Hitler 
régime. 

But the unemployment registration 
figures are sadly jockeyed. Industry has 
been” required to put many thousands 
more men to work than it needs (offset 
by shorter hours, reduced wages, etc.). 
Workers between 16 and 25 are taken off 
the unemployment register or from their 
jobs and sent to the “voluntary labor 
service camps.” Those refusing are de- 
nied doles. Those who go are registered 
as employed. Women workers and Jews 
are being dismissed in increasing num- 
bers, their places being taken by “Ger- 
man” men; those dismissed are not reg- 
istered as unemployed. Many thousands 
of Jews, Socialists, pacifists, &c., who 
no longer dare to ask for dole payments, 
have been taken off the register. 

On Aug. 25 Chancellor Hitler issued a 
decree proscribing thirty-three German 


May 1, 1880.) At the same stage of re- 
vival in June, 1898, The Chronicle tells 
of the failure of Joseph Leiter’s wheat 
pool with prices of wheat falling from 
$1.91 on May 10, to 82 cents on June 17. 

After the deferred orders are all filled 
and the initial speculation has subsided, 
we find a lull in activity until improve- 
ment of a more permanent kind has 
taken up the slack. Then comes new 
improvement at a more leisurely pace for 
about another year or year and a half, 
completing the recovery process. 

At the time, however, there is likely 
to be little realization that the expansion 
has definite limitations. In fact, real 
enthusiasm for the recovery does not be- 
gin until it is nearly over. Thus, we find 
The Commercial and Financial Chronicle 
of Dec. 3, 1898, telling us that “we have 
entered upon an industrial revival which 
is as yet in its incipient state. Of course, 
in the end the speculative interests will 


overdo the conditions. * * * But we 
have not neared the end yet. We have 
no more than touched its opening 
phases.” 


Where Was NIRA in 1879? 


If the business community had little 
sense of its position with regard to re- 
covery, it cannot be regarded as much 
wiser in perceiving the causes. In each 
of the three periods which we are dis- 
cussing a large part of the community 
has focussed its attention upon some sin- 
gle influence as the basis of improve- 
ment. In 1897 a higher tariff was re- 
garded as the cause of recovery. 

In the seventies, our modern infla- 
tionist will read with horror that “* * * 
the depression * * * has suddenly been 
dispelled. * * * This change 
is not without substantial reason. The 
circulating medium which is the basis of 
all commercial transactions is today bet- 
ter than it has ever been in the history 
of this country, for it is based upon the 
precious metals, which are universally 
recognized throughout the world as in- 
trinsic value, and it is current at its 
face in every city and hamlet in the 
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land.” (Bradstreet’s, Oct. 4, 1879). 

f \ T; 
citizens of prominence under the repub- 
lic, all now in exile, annulling their citi- 
zenship and confiscating their property; 
including the first Chancellor of the re- 
public (Scheidemann), several former 


Reichstag members, writers, editors, pub- 
lishers, lawyers, sundry former officials 
of the Reich and Prussia, and one wo- 
man, a Communist. We are told that 
this decree is merely the first of a series. 
Those hit by the first of the series in- 
clude the most outspoken and prominent 
of the German enemies of nazism, about 
half being Jews. The decree states that 
the annulment of citizenship may later 
be extended to the wives and children of 
those proscribed. It is estimated that the 
property confiscated totals at least the 
equivalent of $5,000,000. The roll of 
honor includes the well-known writers 
Feuchtwanger, Toller and Mann. 

July steel production was 50 per cent 
above that of July, 1932. 

July pig iron production was 440,070 
tons, as against 425,750 for June. 

The Machine Manufacturers Associa- 
tion reports operation at 35 per cent of 
capacity, as against 29 per cent at the 
corresponding period of 1932. It reports 
an increase of home orders, but exports 
unsatisfactory. 

Consumption of electicity in the first 
half of this year was 7 per cent above 
that of the first half of 1932 

Since the beginning of the depression 
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imports have declined 69.4 per cent in 
value and 44.9 per cent in quantity, while 
exports have declined 63.9 per cent in 
value and 38 per cent in quantity. 

The Ministry of Economic Affairs has 
issued instructions in effect canceling the 
absurd instructions issued about a week 
ago respecting the booking of passengers 
on ships (both foreign and German) 
sailing from German ports. 


ITALY 


USSOLINI seems to be manoeu- 
M Vring with extraordinary clever- 
ness re Austria and Hungary. At 
the meeting between Mussolini and 
Premier Dollfuss over Aug. 19-20, Doll- 
fuss, we are told, definitely pledged him- 
self to maintain opposition to Anchluss 
to the last ounce of his ability. The two, 
we are further told, signed the rough 
draft of an accord on other points em- 
bracing the following: 
(1) Italy to grant Austria a free zone 
in the port of Trieste for Austrian over- 


seas trade for a purely nominal annual 
payment. 

(2) Austria to establish a mercantile 
marine under government auspices with 
headquarters at Trieste, the Austrian 
Government vigorously to endeavor to 
make Trieste the chief port of Austrian 
overseas trade. 

(3) Italy to grant preferential treat- 
ment to imports from Austria, intended 
to insure purchase from Austria of most 
of the timber and a considerable part of 
the machinery Italy requires to import. 

It is understood that at the recent con- 
ference at Rome between Mussolini and 
Premier Gomboes of Hungary a similar 
rough draft of an Italo-Hungarian ac- 
cord was signed, under which Hungary 
should cede to Italy some of her commer- 
cial advantages re Austria, while Italy 
should engage to purchase Hungarian 
cereals. 

No doubt the points cited represent 
only part of the mutual advantages pro- 
posed. Presumably it is intended that 
regular treaties embracing the features 


of the rough drafts shall be concluded, the 
drafts not binding the governments. Ger- 
many and Yugoslavia stand to be the 
chief losers by such arrangements. 
Trieste’s gain will be Hamburg’s loss, 
and Yugoslavia will lament an appre- 
ciable decline in export of timber, meats 
and poultry. 

One hears that Foreign Minister 
Benes of Czechoslovakia may soon be vis- 
iting Rome with a view to an Italo- 
Czechoslovak agreement of like bouquet. 

Reactions at Berlin, Paris and Lon- 
don may be surmised; those at Paris 
would be chiefly political. A consider- 
able section of the French press shows 
displeasure, but the French. Government 
is said to acquiesce in such extension of 
Mussolinian prestige and influence, lest 
worse befall. 


RUSSIA 


N Aug. 20 the order was issued 
O that no foreign correspondent in 
Moscow may travel in the prov- 
inces without first submitting an itiner- 


ary and outlining the purpose of the 
proposed trip, whereupon formal permis- 
sion may or may not be given. 

lt is suspected that the order is due to 
the fact that the claims of a bumpe 
crop have been falsified wid that other 
conditions are such as not to invite in- 
spection by foreigners. 

Suddenly on Aug. 20 the price of bread 
was increased 100 per cent in all gov- 
ernment cooperative stores in Moscow. 

According to Mr. Duranty, during the 
past twelve months there has been a 
heavy loss of life in Russia from starva- 
tion and diseases ascribable to defective 
nourishment; but he emphatically as- 
serts that an ample food supply is as- 
sured for the coming twelve months. He 
finds the doubling of the price of bread 
on the ration cards to be a first step 
toward equalizing ration prices with free 
market prices. Should the disparity be- 
tween ration card prices and free mar- 
ket prices become small, it might, he ob- 
served, be comparatively easy to abolish 
the bread ration system altogether. 


~ London Wheat Agreement Seeks Higher Prices 
Through Export Quotas 


rimmmmHE raising of world 

| wheat prices through 
the adjustment of 

Wi world production to 
= « ° . 
world consumption is 
the hope held out by 
the agreement signed 
by twenty-one coun- 
tries in London on 
Friday of last week. This end is to be 
attained through the curtailment of the 
exports (and by implication the produc- 
tion) of the four chief exporting coun- 
tries, by the. setting of maxima for ex- 
ports from the Danube Basin, such as 
to bar any further extension of acreage, 
and by the abandonment of further en- 
largement of acreage by the importing 
countries of Europe, together with the 





bushels estimated by Broomhall (Table 
I), the quota for the four chief export- 
ing countries will be about 465 millions, 
compared with Broomhall’s estimate of 
472 millions made last March. In short, 
what the four countries have agreed to 
do during 1933-34 is simply to refrain 
from pressing upon the market more 
supplies than it is estimated the market 
can absorb. Since, however, quotas are 
to be allotted to the individual countries 
as well, the result should be a more or- 
derly disposal of supplies, with a conse- 
quent benefit to prices. [Later reports 
place the total quota at 462 millions, of 
which 47 to the United States, 200 to 





TABLE Il. 


500 +280 “ 
+Excluding Russia a 





33-34 
| *Excluding Russia. 


WORLD WHEAT PRODUCTION 


(Millious of bushels, excluding Russia and China, 1909-14 on basis of present bounda- 
ries; as estimated by the Department of Agriculture) 


| 
Argen- 
U.S. A. Canada. tina. 
Se BW. 5 oc ceveccios 690 197 147 
PE MN a scneseneaee 787 366 203 
BB 2. Fae 874 419 249 
RR a dé: 60-80 ae aad Son 813 305 163 
0 ee er 859 421 232 
EN phe iat Ce binvek-a atts 900 321 220 
er 726 429 235 
, ae ee 





Total +World 

Aus- Four Exp. Danube ‘Other Pro- 
tralia. Countries. Basin. Europe. duction 
90 1,125 330 1,018 3,041 
129 1,485 242 955 3,281 
162 1,704 333 1,053 3.768 
127 1,408 303 1,147 3,560 
214 1,726 1,009 3,816 


353 ’ 
191 1,632 370 1,064 3,790 
216 1,606 224 1,263 
Pe $329 11,221 
tPreliminary. 








nd China. 











lowering of their tariffs and quota re- 
strictions when wheat prices shall reach 
specified levels. 

Exports from the United States, Can- 
ada, Argentina and Australia in the 
1933-34 crop year (ending July 31) are 
to be restricted to what remains from a 
total world quota of 560 million bushels 
after Danubian and Russian (and other 
unimportant) shipments are deducted. 

TABLE I. WORLD WHEAT EXPORTS 


(Millions of bushels; as reported by 
Broomhall) 
*1933- 1932- 1931- 1930- 1929- 


From: 1934. 1933. 1932. 1931. 1930. 
ty 32 
Canada vessel 290 331 354 318 
Argentina ....... 144 126 138 «#41230 «6152 
Australia ........108 154 158 154 6 

WORD cos ss Secs 472 570 622 631 535 
EE, occccecase 40 18 71 93 6 
GUAT... <<.sckas 40 #27 «#476 «663~—(tCOT1 

World ......... 552 615 770 787 613 
To Europe....... 400 449 «4582 «608 483 
i. sew... 152 166 188 179 130 


*Preliminary estimate. 

+Chiefly Danube, including also India, 
North Africa, &c. 

tDanube and France. 


As noted below, the Danubian quota is 
set at a maximum of 54 millions, while 
the Russian is yet to be determined; if 
the latter be placed at the 40 million 


Canada, 110 to Argentina and 105 to 
Australia.] 

In 1934-35 the same four countries 
agree to reduce their wheat exports to 
15 per cent less for each country than its 
normal export surplus. The latter is to 
be determined by deducting the normal 
domestic requirements from the average 
output for the average acreage sown in 
1931-33. The difference between the ef- 
fective import demand for wheat in 1934- 
35 and the diminished quotas for the four 
exporting countries (plus those for Rus- 
sia and the Danube) is to be applied to 
the reduction of the excessive stocks in 
the United States and Canada. 

Both because the 1933 acreage sown 
in the four countries is not yet known 
and because it is not clear from the 
published text whether the United States 
(and also Canada) is to be penalized for 
the crop failures this year, it is not pos- 
sible to determine just what the export 
quotas of the four countries should be 
for 1934-35. An average 1931-33 pro- 
duction of about 1,521 millions, with con- 
sumption of around 968 millions, sug- 
gests an export surplus of 553 millions, 
to be reduced by the 15 per cent cut to 
470 millions. Because, however, the sur- 


plus of each country is to be computed 
independently of the others, the result- 
ing surplus authorized for export seems 
more likely to be around 360. millions. 
Such a quota compares with 465 millions 
for 1933-34, the difference of 100 mil- 
lion being applicable to the carry-overs 
in this country and in Canada. As the 
short crop this year seems likely to re- 
duce our own stocks to nearly normal 
proportions by next July 31 (see THE 
ANNALIST of Aug. 11, 1933), Canada 
would appear to be the chief beneficiary 
of the 100 million bushel allowance. 
Pontes from bedanisnteeciane eeesesiat that 


United States exports under the sup- 
plementary agreement will be limited 
to 47 million bushels in 1933-34, or about 
8% per cent of the total quota. Such an 
amount is slightly above the 1932-33 vol- 
ume, and would be sufficient in conjunc- 
tion with the short crop to eliminate our 
surplus carryover; it is doubtful whether 
we could export a materially larger vol- 
ume even if it were allotted us. A United 
States minimum quota of 90 million for 
1984-35 is also indicated, but it is not 
at all certain that we can export any 
such volume unless the spread between 
domestic and foreign prices is reduced. 
While not definitely stated in the 
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Leaders for the New Bull Market 


1 In every bull market, 
last bull market; 


some advance only moderately; 


STUDIES 


some stocks decline or stand still, as the textiles in the 


some 100%; a few 500% to 


1000%. An organized and illuminating delineation of the factors responsible for 
these results, with their application to all New York Stock Exchange issues, and 
the selection of those stocks that should register the greatest precentage advance 


in the present bull market. 


Pyramiding for Larger Profits 


Price $5.00. 


2 Pyramiding is the method whereby during a bull market the first purchase of stock 
is used, without any additional investment, to build up a considerably larger 


surplus or equity 


This study specifically outlines rules and methods for the suc- 


cessful operation of a pyramiding account Price $5.00. 


The Coming Era of Expansion and Speculation 


This country’s business progress is in strides 
This comprehensive study 


1908-"18; 1921-'29 


of 8 to 11 years: 1885-'92; 1896-1906; 
released in March, 1932, pointed out 


that one such period had just ended and that a new era of rising prices and busi- 


ness would get under way in 1932, giving reasons therefor. 


A statistical projection 


of the years 1933-1940, with data and charts supported by basic conclusions and 


proved statistical formulae. 


Price $5.00 


Special Combination Rate on All Three Studies—Price $10 


These studies are part of our complete investment service, which includes continuous 


advice and explanations on Investment Policy 
World Economic Trends and the time-tested 
proven Dow Theory method of forecasting important market movements. 


Industry Analyses, Security Selections, 
and well 


Outlook for Business, Market Trends, 


Bulletins wil be forwarded without cost or obligstion, indicating current market out- 
look -— past record of the service, an interesting, practical example of the Dow 


at work. Write today for free bulletins 


Theo 
studies included. 


Enclose check if you wish to have 


INVESTMENT COUNSEL, INC. 
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CHARLES J. COLLINS 


2655 Penobscot Bldg. 
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Outstanding Features in the Commodities 


ITH a further decline 
of 0.6 point, The 
Annalist Weekly In- 
dex of Wholesale 
Commodity Prices 
dropped to 102.1 on 
Tuesday, Aug. 29, 
from 102.7 a week 
ago. Losses in live 
stock (due to heavy marketings induced 

by lack of feed) and to a less extent in 
wheat and corn accounted for the de- 
cline, offset in part by net gains for 
cotton, wool, butter and eggs, bananas, 

crude petroleum and pig iron. On a 

gold basis the index fell sharply to 71.4 
from 75.2, the dollar declining in the 
meantime to 69.9 cents from 73.2, largely 
in consequence of the increased open- 
market operations of the Federal Re- 
serve last week. 

The monthly average for August, as 
was to be expected, declined from the 
July peak to 102.7, with a loss of 0.7 
point. With dollar exchange averaging 
higher in August, however, the index on 
a gold basis rose to 74.8 from 74.0 (re- 
vised) . 
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INDICES OF FARM PRICES 
(August =. July, 1914 = 100 for prices re- 


ce ved ; 0-1914—100 for prices paid; 
as saumatel by the Department of 
Agriculture) 
Aug. July June Aug. 
15. 15, 15, 1933 15, 
1933. 1933. 1933 Low. 1932. 
Farm Prices 
Receiv 
Cotton, cot’ seed. 71 84 69 44(Feb.) 51 
ED knan txeoss 81 9 63 34(Feb.) 43 
Meat animals.... 63 66 66 S5l(Jan.) 69 
Fruits, veg’bles..120 103 74 57 (Feb.) 79 
Dai products.. 72 71 65 59(Apr.) 65 
Poultry products 63 67 55 54(Mar.) 75 
All groups..... 72 7 G4 49(Feb.) 59 
Prices Paid for 
Commodities 
Bought: 
DE : gidcuvess *112 t107 103 100 (Mar.) 107 


Farm Price Pur- 
chasing Power: 
DEE Gbdeddecas *64 t71 62 49(Feb.) 55 


Seoert id ae quasterty as of March 15, June 
15, Se Dec. 15; other months in- 
terpolated. a BY tRevised. §Ratio 
of prices received for a given farm output 
to prices paid by farmers for a given quan- 
tity of goods bought. 

The index of prices received by farm- 
ers for their products dropped 4 points 
to 72 during the month ended Aug. 15, 
according to the Department of Agricul- 
ture, from 76 on July 15, three days be- 
fore the break in prices. The index is 
still the highest since September, 1931, 
with the exception of a month ago, and 
is still 47 per cent above the low of 49 
reached on Feb. 15. The heaviest decline 
was naturally in the grains and cotton, 
since these had advanced most rapidly 
up to mid-July, the grain index dropping 
to 81 from 94 and cotton to 71 from 84. 
Meat animals fell only 3 points to 63; 
they had, however, lagged in the ad- 
vance, having risen only 15 points from 
their low of 51 in January and now 
stand only 12 points above that low. 








THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913100) 


(Unadjusted for Seasonal Variation) 
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; *126.3 123.0 1 
Aug. 22... 188.9 104.7 1126.6 122.7 1 
Aug. 15... 88.3 104.5 127.9 122.7 1 
Aug. 8... 90.4 103.3 128.2 122.5 1 
Aug. 1... 91.7 103.9 128.9 118.7 1 
Aug. 30,32 77.0 100.6 79.8 142.9 

Aug., 1933 89.3 104.2 127.6 121.9 1 


. 87.3 104.8 


04.8 107.8 97.2 86.3 
04.4 107.7 97.2 86.3 
04.4 107.6 97.2 86.3 
04.4 107.4 97.2 86.6 
04.2 107.3 97.2 86.5 
96.0 106.5 95.2 80.1 
04.4 107.6 97.2 86.5 


, , eee 94.5 106.5 116.0 114.9 103.8 107.0 96.9 83.8 
June ..... 84.5 98.6 100.5 99.3 99.6 107.0 96.2 79.5 
May ..... 79.7 $5.8 84.1 98.3 96.5 106.7 95.5 74.2 
April . 68.1 89.9 68.8 1062.0 93.4 106.6 95.0 68.0 

arch - 63.0 87.0 66.9 102.9 94.3 106.6 95.5 68.4 
. ere 62.0 85.5 64.9 104.7 93.8 106.5 95.2 68.5 
Jan. ..... 63.2 88.8 66.4 112.7 94.1 106.6 95.2 70.3 
Dec., 1932. 65.5 93.7 68.1 125.4 34.8 106.3 95.5 72.8 
Nov. ....- 68.9 95.3 71.6 130.9 95.1 106.5 95.3 73.3 
Oct. ....6. 72.7 96.9 76.3 128.2 96.8 106.2 95.3 78.4 
Sept 77.5 99.8 73.3 136.2 97.2 106.3 95.2 82.0 
Aug., 1932 74.5 98.7 71.7 143.4 95.9 106.6 95.2 79.7 


*Provisional. tRevised. 
Holland and Belgium. Back figures: For 


102.1 71.4 
102.7 75.2 
102.5 76.4 
103.1 75.9 
103.1 77.0 
96.0 

102.7 

103.4 t 
94.5 

90.5 
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§Based on exchange quotations for France, Suttantend, 
previous monthly averages of yo A figures 


see THE ANNALIST published on the Friday following last Tuesday of each mon 


SPOT PRICES OF IMPORTANT COMMODITIES 


(New York Prices 


Wheat, No. 2 red, c. i. f., domestic (bu.)... 
Ss Bee ae ED COULD. cccccccstscccecesess 
ee SP EE Ba cane eccndagvesenneses 
Rye, No. 2 Western domestic, c. i. f. (bu.). 
Barley, malting (bu.). 
Cattle, choice heavy steers, Chheageteee Ib.) 
Hogs, day’s average, Chica; ° (a1 
Cotton, Lge | upland (1 
Wool, fine staple territory tid.) pehecadecouece 
Wool, Ohio delaines, scoured (lb.).......... 
Beef, choice Western dressed steers, 700 Ibs. 
and > Ph ccbigevetdeaegesuensnenbes 
i MD. 6. cccecevatesceseussqceces 
Pork, mess (100 Ib.). ‘ 
Pork, bellies (lb.). 
Sugar, refined (ib.). 
Co fee, Santos No. 4 (db. ). 
Se Se © OU Non ccecessncéangaccs ie 
Flour, fancy Minneapolis Ol (bbl.)..... 
Lard, prime Western (100 
Cottonseed oil, bleachable (100 Ib.)......... 
Printcloth, 38%4- inch, 64x60, 5.35 (yd.) 
Cotton sheeting, brown, 36- — 6x60, 
unbranded double cuts (yd 
or Fed Southern two- ~ i warps, No. 


sepetere, 2-40s, halfblood 


Worsted yarn, 
weaving 60s (Ib 
Silk, 78% Sort co, Japan, 13-15 size for 
near-by delivery (lb. a" 
Rayon, 150 denier, Ist quality (1b.) 7 
Coal, anthracite, stove, company (net ton). 
Coal, bituminous, steam, mine run, Pitts- 
burgh (net ton)... 
Coke, Connellsville furnace, ‘at oven(net ae 
Gasoline, at refinery, Oil, Paint and 
Reporter avg. at 4 refiner eeiadel 
Petroleum, crude, at well, Oil, Paint and 
Drug Reporter avg. for 10 fields (bbl.)t. 
Pig iron, Iron Age composite (gross ton). 
Finished steel, Iron Age composite (100 Ib. ). 
Copeer electrolytic, elivered Conn. (lb.). 
Di CE psenkateceddeeees vedeiacteeecssese 
Tin, Straits (Ib.). 
Zinc, East St. Louis (Ib.)...............006- 
Lumber, Architectural 
composite (1, t.) 
Brick, “7. peer Record monthly com- 
posite (1, 


Structural steel, "Architectural Record 
monthly composite (100 Ib.).............. 
Cement, 3 enable monthly 


Architectural 
composite (bbl) : 
Leather, Union (Ib.).... 
Hides, heavy native steers, Chicago (Ib.). 
Paper, newsroll contract (ton 
er, wrapping, No. 1 Kraft ‘ati: Shaccatoes 
Rabber, standard thick latex (Ib.).......... 


*Monthly prices as of Aug. 15, 1933; July 15, 1933, and Aug. 15, 1932. 
§Choice Western. 
ttNot quoted. 


tPrices for previous Friday. 
thick. **Bulk, price nominal. 





Except as Noted) 


Aug. 29, 1933. Aug. 32. 1933. $0 Fi7, 30, 1932. 
$1.003, $1. 
.664 ‘ 474 
Nominal Nominal -27%@.28% 
4 = 495 
824 4 40 46 
6.69 7.04 9.50 . 
4.28 4.27 
.0950 -0870 
3° -78 40 
81% -78% ¥e 41% 
10.00—11.00 10.00—11.00 15.50-16.50 
05% 06% .0T% 
19.00 19.50 19.75 
d 10 0844 
oe .0470 0435 
d tt. aaa 12 
07: 07 “ 
*°8.20-5.35 **8.30-8.55. 5'40.$.10 
§5.70-5.80 §6.10-6.20 5.75-5.85 
4.96 5.00 5.00 
1.0654-.06% 1.06% 04% 
1.08 1.08%, .05 
334%4-.34 36% -2014 
1.464 1.464, 85 
1.92-1.97 2.03-2.08 
‘ 65 .60 
6.75 6.75 6.85 
+ tt 1.20-1.30 
2.50 2.50 2.00 
0450 .0450 .066214 
.819 .812 1.017 
6.71 15.94 13.64 
1.979 1.979 1.964 
.09 } 0534 
.0450 .0360 
46375 4412 -2425-—.2437% 
.0475 .02875-—.0290 
65 *15.60 *15.60 
*11.85 *11.75 *11.80 
* 1.60 * 1.60 
2.10 * 2.10 * 2.00 
“ .39 .26 
14 15 07-.07% 
1.75 1.75 .04Y 
08 OTI8 {|.05@.05% 
tRevised 
fIncludes processing tax. ||Ist latex 


ttQuotations as of Aug. 22, 


1932. 








Heavy live stock marketings, compelled 
by the feed shortage, accounted for the 
poor showing of this group. The fruits 
and vegetables group was the only one 
to make an appreciable gain, rising to 
120, from 107, with an advance of 11! 
per cent from the February low of 57. 
The index of prices paid by the farmer 
has at the same time continued its rise 
to a preliminary 112 on Aug. 15, from 
107 (revised) the month before and a 
low of 100 in mid-March. The ratio of 
prices received to those paid, represent- 
ing the exchange value of a given farm 
production, therefore dropped sharply te 
64 from 71 (revised) on July 15, but still 
stands far above the 46 touched in Feb- 
ruary. As previously noted in this col 
umn, this index does not represent the 
total purchasing power of the farmers, 
but only the value of a given farm out- 
put in terms of a given quantity of goods 
bought. Unfortunately no monthly index 
is available that takes into account the 
size of the farmers’ crops and so records 
the fact that in view of this year’s crop 
failures it is uncertain to what extent 
total farmers’ expenditures will be in- 
creased by the higher prices received. 
DAILY SPOT PRICES 


Cotton. Wheat Corn. Hogs 
Aug. 22..... 9.50 1.02% 6614 4.28 
(> 2 9.30 1.02% 651, 4.30 
Aug. 2%4..... 9.30 1.00% 63% 4.16 
Aug. 25..... 9.55 1.03 64% 4.22 
Aug. 26. 9.60 1.03% 64%, 
Aug. 28..... 9.65 1.02% 64%, 4.14 
ye” Se 9.65 1.00%, 63 4.02 
Cotton — Middling upland New York 


Wheat—No. 2 red, new, c. i. f., domestic 
New York. Corn—No. 2 yellow, New York 
Hogs—Day’s average, Chicago 


WHEAT 


FTER moving irregularly last week, 
A with advances at the week-end 
under the influence of the London 
Agreement, the wheat market broke 


Tuesday to the 5-cent minima under 
pressure of the liquidation of the rela- 


tively small September open interest, 
covering by longs, poor cash interest, 
and the stronger dollar. September 


broke to 82%, the lowest since June 24 
except for Aug. 17 just after the “pegs” 
had. been removed. Later in the day the 
market rallied and the contract closed 
at 84%, against 885 on Tuesday a week 
ago, or in terms of gold, at 58%, against 
64%. October Winnipeg closed at 70% 
Canadian currency, against 71% a week 
ago, and October Liverpool at 5s 1%,d, 
against 5s %d, or at the equivalent of 
70% in United States units, against 67%, 
reflecting the fall in the dollar 


MOVEMENT OF CANADIAN WHEAT 
(Thousands of bushels; as reported by the 
Dominion Bureau of Statistics) 
—Week Ended Friday 
Aug.18, Aug.11, Aug.19, 


1933 1933. 1932 
Elevator stocks and 
afloat at end of wk..191,781 *193,463 113,036 
Exports, except to the 


nited States...... 2,809 2,408 2,413 
tExports for 3 weeks. 8,105 8,589 
*Revised. {Season to date, commencing 


July 28, 1933, and July 29, 1932 

Generous rains were received during 
last week in the Maritime Provinces, 
Quebec, Eastern Ontario, and the south- 
ern districts of the Prairie Provinces, 
according to the telegraphic crop report 
of the Dominion Bureau of Statistics. 
The rains came after a prolonged dry 
spell and materially benefitted pastures, 


late grain crops, fruit and root crops. 
In spite of delays caused by the rains 
harvesting has made good progress in 
the Prairie Provinces. Threshing is now 


completed in the earliest districts in 
Manitoba and is under way in the north- 
ern section of the Province. Good prog- 
ress has been made in harvesting crops 
in northern and central areas of Sas 
katchewan and Alberta. 

Damage to the Argentine crop from 
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drought and grasshoppers continues to be 
reported. The European crop is now 
estimated at 1,568 million bushels by 
Broomhall, against 1,487 millions last 
year. 

A reduction of 1933-34 acreage by 15 
per cent will be required of all farmers 
in order to qualify for benefit payments, 
according to the statement Monday by 
Secretary Wallace. The reduction is to 
be made from the 1930-32 average, with 
certain exceptions where a four or five 
year base will be used. The announce- 
ment comes immediately following the 
London Wheat Agreement, discussed alse- 
where in these pages. On the basis of a 
theoretically complete sign-up and aver- 
age yields and acreages, the reduction ir 
area should be about 9,600,000 acres, 


and in production about 124,000,000 
bushels. The latter, of course, may be 
greatly increased or diminished by 


weather conditions. Decision as to 1934- 
35 acreage will be postponed until next 


year. 
CHICAGO GRAIN FUTURE PRICES 
WHEAT 
—Dec. 
High. Wine. High. Low. High. aon’ 
Aug. 21. -92 d é 93 
Aug: 2 934 ‘304 ‘374 og 
Aug. 23. 88 -93' 91 97% 9 
Aug. 24.. -92 .88 ptt -93 
Aug. -: ‘89 ‘87 -93) d 97 Se 
Aug E Fa 93 .92 .98 
ban S rge. 8% 98 -93 
pu ae 5 a ES 
ue. 4 j 
Aug. - ‘81 91 84 Sog 
Aug. 30 
close 
Contract ayy 
Range. {iit 1 iefn Ji. ie Ap. or J1.18 i, 04 
CORN 
—Sep.— —Dec.— a 
High. Low. High. Low. High. Low. 
Aus. 23.. .55 51 58 ; 63 -61 
Aug. 24.. = 4 57 .54 -63 4 
Aug. a 4 57 55) -625 .61 
Aug. 26.. Six -50 57 - -63 61 
bad rge. .53 49 .59 54% 63% 594 
Aug. 4 & 4 i 61% .60 
Aug. 29... 4 é 51 61 57 
Aug. 30... A j 52 62 58 
Aug. 30 
close .. -50 55% 61% 
Contract ‘ 77 ‘ 82 -53 
Range. {i Ji. fh ie'Bs J1.17 Ane J1.17 acd 


COTTON 


FTER dipping Wednesday last week, 
A prices for cotton futures advanced 
Thursday, Friday and Saturday, 
and although they dropped again Tues- 
day, their Tuesday closing was at the 
day’s top and practically the same as the 
closing price for the three previous days. 
The advance last week was largely in 
response to the expanded open-market 
activities of the Federal Reserve Banks. 
October closed Tuesday at 9.65, against 
9.52 a week ago, or in terms of gold at 
the equivalent of 6.75, against 6.97, the 
dollar dropping to 69.9 cents from 73.2. 
Spot middling upland advanced to 9.65, 
with a net gain of 15 points. Spot ac- 
tivity continued limited, the recent Jap- 
anese demand having also subsided. 


MOVEMENT OF AMERICAN COTTON 


(Thousands of running bales, counting 
round as half, linters excluded; as 
reported by the New York Cotton 
Exchange) 

Week Ending Thursday, Yeur's 
Aug.24, Aug.17, Aug.25, Ch’ge 
1933. 1933. 1932. P. C. 
Movement Into —- 
D 183 


uring week. 149 148 +23.6 
Since Aug. 1..... 532 ease 400 +33.0 
Deliveries During 
Week: 
To domestic mills 72 90 71 +14 
To foreign mills. 196 166 166 +18.1 
To all mills...... 268 256 237) «=+13.1 
tt, Since 
To en mills = 207 +48.8 
To foreign mills. 499 +16.6 
To all mills...... 890 706 +26.1 
Exports: 
During week.. 63 152 67 — 6.0 
Since Aug. 1..... 408 - 325 +25.5 
wee vee Supe y 
(Thursday) : 
World total...... 6,186 6,271 6,498 — 4.8 
Week's Ceage. . —85 —107 —89 
U. S. A. only....4,039 3,991 4,579 —11.8 
Certificated Stocks: 
Thursday ....... 338 368  —11.1 


Increased weevil activity is generally 
reported, but not on any scale as to 
cause alarm. Receipts of new crop cot- 


ton are still light in Texas, but the crop 
is generally moving in that State, while 
in most of the southern portion of the 
belt the bolls are opening, delayed some- 
what by the showery weather. 

American cotton is moving from farms 
to markets and from markets to domes- 
tic and foreign mills at a materially 
higher rate than at this time last year 
and at a much higher rate than two 
years ago, according to the Cotton Ex- 
change Service. All of the principal di- 
visions of the world spinning industry 
except the Orient have taken consider- 
ably more American cotton since the 
first of August, when the new season 
started, than in the corresponding weeks 
last year. During the first three weeks 
of the new season, the movement of 
American cotton into sight, i. e., from 
farms and smaller towns of the South 
to the larger markets or direct to do- 
mestic mills, has totaled 532,000 bales, 
compared with 400,000 in the same pe- 
riod last season and 287,000 two seasons 
ago. The larger movement this season 
reflects the broader demand and heavier 
buying which has accompanied the in- 
crease in world consumption. 

Domestic cloth business continues 
slow, with increasing talk of curtail- 
ment. Hearings have been announced 
for Sept. 7 under the AAA for com- 
plaints by mills that the processing tax 
has placed too heavy a burden on the 
consumption of cotton products. 

Meetings are to be held in Atlanta, 
Memphis and Dallas on Sept. 5 under 
the AAA to consider the contro] program 


for the 1934 cotton crop. 
NEW YORK COTTON bata PRICES 


——Oct.—- —Dec.— ——Jan.— 
High. » om High. ‘low. High. Low. 
Aug. 21... 9.55 9.36 9.76 9.57 9.86 9.68 
Aug. 22... 9.55 9.31 9.75 9.52 9.84 9.59 
Aug. -. 9.67 9.35 9.87 955 9.96 9.65 
Aug. 24... 9.55 9.30 9.74 9.53 9.83 9.60 
Aug. 25... 9.69 9.52 9.89 9.74 9.99 9.84 
Aug. 26... 9.77 9.60 9.99 9.81 10.10 9.91 
Whk’s rge. 9.77 9.30 9.99 9.52 10.10 9.59 
Aug. 28... 9.67 9.52 9.87 9.71 9.94 9.83 
Aug. 29... 9.65 9.38 9.85 9.57 9.94 9.67 
3 > 9.65 945 983 9.65 9.94 9.75 
ug. 
hee 9.48 9.66@9.68 9.77 
Contract § 12.00 5.93 12.20 6.30 12.25 6.35 
Range. | Jl. = De.8 Ji. ol Fe.6 Ji.18 Fe.6 
en eae ee ae 
High Low. High w. High. 
Aug. 21.. 9.83 10.17 9.98 10.30 10. "4 
Aug. 2 10-04 be 10.18 9.93 10.28 10.06 
Aug. 23...10.15 9.84 10.30 10.00 10.42 10.17 
Aug. 24...10.03 9.82 10.20 9.96 10.32 10.11 
Aug. 25...10.18 10.00 10.35 10.17 10.48 10.40 
Aug. 26...10.25 10.07 10.40 10.26 10.54 10.42 
Wk’'s om 10.25 9.76 10.40 9.93 10.54 10.06 
Aug. -10.12 9.97 10.28 10.16 10.38 10.33 
Aug. O.. -10.09 9.83 10.29 10.01 10.39 10.23 
re 30...10.07 9.90 10.27 10.09 10.35 10.23 
ug. 
cheese eis 9.94 10.09 10.23@10.25 


Change fata 6.84 12.52 9.08 11.68 9.25 
Ra. J1.19 Mr.28 J1.18 Au.16 J1.28 Au.16 


HIDES 


N a very quiet market, prices for 
] hides moved irregularly within nar- 
row limits, December closing at 12.45 
bid Tuesday, against 12.40 the week be- 
fore. Spot trading showed a little more 
life on Wednesday of last week when 
sales were made at a reduction of 1% 
cents, of which % cent was regained in 
NEW YORK HIDE FUTURE PRICES 


—Sep.——_ ——Dec.——- ——Mar.—. 

High. Low. High. Low. High. Low. 
Aug. 21...12.40 12.40 12.60 12.60 12.90 12.90 
[~ Soe = £ ° eeomierre 
Aug. 12.80 12.55 13.00 12.85 
Ps eae --- 12.65 12.60 12.85 12.80 
Aug. i gis coe Se -80 13.20 13.00 
Aug. 26... Closed. 
pindy rge. re 12.40 12.95 12.48 13.20 12.80 

28... .12.65 aed 12.85 12.80 13.30 13.00 

pry - 12.75 12.75 12.90 12.90 
Aug. 30 12.60 12.50... hod 
Aug. 
close 12.50* . 60@12.75 7 ~e7 ro 
Contract f 14.30 


5.60 14.90 6.05 15.25 
range. J1.18 De.17 iT 18 Fe.1 Oi 18 Ap 


transactions on Friday. There was a 
general lack of interest, with a diver- 
gence of views as to price between the 
packers and tanners. The trade is wait- 
ing to see what are the prospects in the 
shoe industry for the Autumn. Advances 
of 50 cents to $1 a pair are expected 
for the retail prices of shoes in the Fall 
as a result both of the higher costs of 


raw materials and of the leather and 


shoe codes. 
SILK 


QUIET week for silk was only in- 
terrupted by the spurt of activity 
Friday of last week, which it 

shared with the other commodities upon 
the increase in the open market pur- 
chases of the Federal Reserve. Prices 
on Monday lost most of Friday’s gains, 
the December contract closing at $1.85 
on Tuesday, against $1.80 a week earlier, 
or at the equivalent of $1.29 gold, against 
$1.32. Spot crack at $1.96 gained a net 
cent for the week. December Yokohama 
closed at 859 yen, against 849 the Tues- 


day before. 
NEW a SILK oe" ct PRICES 
Low. Hig Tigh L 
High w. High: Low. High. Low 

Aug. 21... ; 1.80 1.78 
Aug. 22... 1.81 1.79 rr - 1.80 1.76 
Aug. 23... ... 1.81 1.80 1.82 1.78 
Aug. 24... 1.87 1.87 1.83 1.81 1.80 1.79 
Aug. 25 1.92 1.89 1.90 1.87 1.90 1.85 
Aug. 26 Closed. 
Wk's e. 1.92 1.79 1.90 1.80 1.90 1.76 
Aug. 28 1.81 1.81 1.85 1.84 1.85 1.82 
Aug. 29 Out. 1.83 1.81 1.85 1.82 
Aug. .-. 1.83 1.80 1.81 1.80 
Aug. 30 

close ... a -—" 1.80@1.81 
Contract § 2. 25 ‘1. 10 1.10 2.26 1.39 

Range. see Mr. 31 ae0 Mr.31 JU.5 My.9 

*Trad 


COFFEE 


N a week very quiet except for an 
I advance in a burst of activity Friday, 

futures for Santos on the coffee mar- 
ket moved within narrow limits, Decem- 
ber high and low being only 8.27 and 
8.08. The contract closed at a nominal 
8.20 Tuesday, against 8.21 a week ago, 
or in terms of gold at the equivalent of 
5.73, against 6.01. Rio showed some- 
what more strength, December closing 
at 5.80, against 5.74, or in gold at 4.05, 
against 4.20. 


NEW YORK COFFEE FUTURE PRICES 
BASIS NO. 7 stn aa A) 





—Sep.——- — —— —Mar.— 
High. Low. Hick ‘Low. High. Low. 
Aug. 21... 5.47 5.47 5.78 5.73 5.88 5.88 
Aug. 22... 5.47 5.47 5.74 5.68 88 5.88 
Aug. 23... 5.41 5.38 5.75 5.72 5.97 87 
po &  Seerer --» 5.72 5.65 5.89 5.87 
Aug. 25... 5.42 5.34 5.86 5.61 6.06 5.81 
Wk’s rge. 5.47 5.34 5.86 5.61 6.06 5.81 
. er --. §.92 5.77 6.15 5.94 
Aug. 29 5.80 5.80 5.96 5.96 
Aug. 30 +e : 5.95 5.95 
Aug. 30 
close 5.60 Fl 6.02 
Contract { 7.40 4.90 78 85 
Range. |} J1.18 Fe.14 ii. % Fe. 16 J1.18 AS. 9 
—May— —July— 
High. Low. High. Low. 
Po dtoobe deen ees 5.95 5.95 ‘ 
[ 2 See nee 5.95 5.95 
 S arr 6.05 6.00 6.04 6.04 
( 2 eae 5.96 5.96 6.00 5.95 
P< 6.15 5.99 ¢ 
Week’s range......... 6.15 5.95 6.04 5.95 
(’ 3 Serr 6.24 6.02 
yoy Sr ere see ; : 
Pe Baers _ kata 
Aug. 30 close......... 6.10 6.17 
8.00 5.20 7.70 5.74 
Contract range...... { ie My.18 J1.19 Au.i6 
BASIS SANTOS NO. 4 (CONTRACT D) 
—Sep.—- ——Dec. —Mar.— 
High. Low. High. Low. High. Low 
Aug. 21... 8.03 7.95 8.25 8.22 832 8.32 
Aug. - 8.00 7.95 8.21 8.18 8.32 8.32 
Aug. 23... 8.02 7.97 8.25 8. 8.40 8.40 
Aug. 24... 7.90 7.90 8.15 815 831 8.31 
Aug. 25... 8.00 7.80 8.27 8.08 845 8.32 
Wk’'s rge. 8.03 7.80 8.27 8.08 845 8.31 
ug. - 7.95 7.95 ‘ain --. 835 8.35 
Aug. 29... 7.92 7.92 8.23 8.20 8.38 8.35 
es Fae -.» 8.28 8.25 8.45 8.40 
Aug. 30 
close 8.01 8.28 8.45t 
i 9.45 7.10 9.80 6.95 9.98 6.95 
Range. | J1.18 Fe.14 J1.18 ae 16 J1.18 Mr.31 
—Ma —July— 
High. Cow. High. Low. 
[rt ee 8.45 8.41 8.53 8.53 
8.44 8.42 8.47 8.46 
i = eS? 8.48 8.48 a : 
Pe Sa 8.41 840 845 8.45 
OS, 8.55 8.40 845 8.45 
Week's range......... 8.55 840 8.53 8.45 
BO. Sh 666.000 caeces ee 8.57 8.43 8.55 8.55 
PS eee: 8.47 8.47 8. 33 8.53 
rs Peer ye dai : 
Aug. 30 close......... 8.54@18.55 8.60@18.61 
10.11 7.50 10.23 8.09 
Contract range...... {i 18 Je Jli& Aul 


Exchange closed on all Saturdays during 
Summer. {Bid and offer. Trading. 


RUBBER 


HE futures market for rubber had 
an uneventful week, the December 
contract moving only between 8.04 
and 7.64, the high being touched under 
the spur of the inflation possibilities dis- 
coverable in the increased Federal Re- 


activity in the open market. De- 
cember closed at 7.76 Tuesday, against 
7.66 bid a week ago, or at the equivalent 
of 5.42 gold, against 5.61, the dollar de- 
clining 3.3 cents in the meantime. 

NEW YORK RUBBER FUTURE PRICES 
NO. 1 STANDARD CONTRACT 


serve 


——Sep.— ——Dec.—— ——Jan 
High. Low. High. Low. High. Low 

Aug. 21... 7.23 7.15 7.85 7.70 7.90 7.81 
Aug. 22... 7.16 7.08 7.72 7.63 7.79 7.68 
Aug. 23... 7.30 7.25 7.93 7.75 8.00 7.90 
Aug. 24... 7.25 7.20 7.85 7.66 8.00 7.96 
Aug. 25... 7.55 7.31 8.04 7.87 8.19 8.05 
Aug. 26... Closed. 
Wk’'s ape. 7.55 7.08 8.04 7.63 8.19 7.68 
Aug. 28... 7.44 7.32 7.97 7.81 7.98 7.97 
Aug. 29... 7.42 7.18 7.95 7.64 7.85 7.85 
Aug. 30... 7.20 7.07 7.71 7.53 7.84 7.70 
Aug. 3 

close .. 7.14t 7.62@7.63 7.77* 
Contoot f 11.25 3.02 11.60 3.12 11.62 3.19 

Range. | Jl.17 Fe.28 J1.18 28 Ji. = Fe.27 

—Ma 
High. cow. High "Low. 

Ase, Bho wesscccxscssas Ge Se a Se 
co ae 8.00 7.95 8.24 8.24 
BEE Ms ioreageaanacde 8.30 8.10 8.50 8.34 
AME. Bhi. ccscsncosn Be Be oe Cae 
Seer 8.50 8.32 8.69 8.55 
Pe Pee Closed. 
Week's range......... 8.50 7.95 8.69 8.20 
BUR. Giiiécccavsnsaten 8.40 8.25 8.63 8.50 
Aug 4 a 5 2 aes ails ac elisa 8.40 8.10 8.65 8.42 
co Sr 8.15 7.98 8.35 8.35 
Aug 30 ‘close......... 8.087 8.32* 

mere 11.89 3.39 12.20 5.95 
Contract range...... | Ji.18 Ap.6 Jl.18 Je.16 

*Nominal. +Traded. 


SUGAR 


DVANCES of several points in the 
A sugar futures market continued the 
rise of the previous week, Decem- 
ber closing at 1.57 Tuesday, against 1.53 
a week ago. The Federal Reserve open 
market activity, renewed hope of an in- 
crease in the Cuban preference and the 
apparent progress of the sugar market- 
ing hearings were largely instrumental 
in the advance. The current advance has 
raised prices high enough for full-duty 
sugars to find their way into this coun- 
try, some 10,000-12,000 tons having been 
sold here in the last few days, supplied 
by San Domingo and Peru. 

World production for the 1932-33 crop 
year is estimated at 24,696,000 long tons 
raw sugar value by Lamborn & Co., 
against 26,431,000 last year. 

Hearings on the basic sugar market- 
ing agreement under the AAA are re- 
ported to have broken up again, with 
uncertainty as to whether the AAA would 
atempt to redraft the code so as to rec- 
oncile the conflicting interests or would 
abandon it entirely. 

NEW YORK SUGAR FUTURE eg 


—Sep.— ——Dec.—- —— 
High. Low. High. Low. High. iow. 
Aug. 21... 1.39 1.37 1.49 1.46 1.51 1.48 
Aug. 22... 1.43 1.38 1.53 1.48 1.56 1.51 
Aug. 23... 1.48 1.43 1.57 1.53 1.61 1.57 
Aug. 24... 143 1.40 1.54 1.51 1.57 1.55 
Aug. 25... 1.46 142 1.59 1.54 1.61 1.59 
Aug. 26... Closed. 
Wk’s rge. 1.48 1.37 1.59 1.46 1.61 1.48 
Aug. 28... 146 144 1.58 1.56 1.61 1.58 
Aug. 29. 1.46 1.44 1.58 1.56 1.61 1.58 
Aug. 30... 144 1.42 1.57 1.55 1.59 1.58 
Aug. W 
close 1.43° 1.56 1.59 
Contract § 1.62 .75 1.70 79 1.72 81 
Range. | J1.13 Fe.2 Jl.13 Fe.3 Ji. at Fe.3 
—Mar.—- ——Ma —— 
High. Low. High. Low. High. a 
Aug. 21... 1.58 1.55 1.63 1.60 1.68 1.66 
Aug. 22... 1.63 1.57 1.68 1.63 1.73 1.68 
Aug. 23... 1.67 1.64 1.73 1.69 79 §=1.75 
Aug. 24... 1.64 1.61 1.70 8? 1.76 1.72 
Aug. 25... 1.68 1.63 1.73 1.70 1.79 1.76 
Aug. 26... Closed 
Wk's rge. 1.68 1.55 1.73 1.60 1.79 1.66 
Aug. 28 1.67 1.65 1.73 1.71 1.78 1.76 
Aug. 29 1.67 1.65 1.72 1.69 1.76 1.75 
Aug, 30 1.65 1.63 1.71 1.69 1.76 1.74 
Aug. 30 
close 1.65 1.70 1, ar 76 
Contract § 1.77 1.05 1.81 1.50 1.84 1.55 


Range. |} J1.19 Mr.15 J1.19 My.10 J1.13 Au.15 
*Nominal. {Bid and offer. 


WINTHROP W. CASE. 











STATISTICIAN desires | 
} to contact party needing man of ex- | 
perience and proven ability. Advertiser 

is now and has been continuously em- | 
ployed for fifteen years by principals | 

| 


seeking to conserve resources and to 
find channels for profitable invest- 
ments both foreign and domestic. 

} Work has included accounting, finan- 
cial engineering, analyses of financial 
statements, and the practical applica- 
tion of statistical methods and inter- 


| pretation of technical data in terms of 

| dollars and cents where a knowledge 
of both engineering and financial pro- 
cedure was essential. Field covered in- 
cludes over two hundred and fifty in- 

Address ABC, c/o Annalist. 
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RAILROAD BONDS DAILY 


AVERAGE PRICE OF 10 HIGH ~~ 
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AVERAGE NET YIELD ON TEN HIGH- 
GRADE RAILROAD BONDS 


1928. 1929. 1930. 1931. 1932. 1933. 

eM,  cccuee 12 442 4.44 4.22 5.07 4.61 
| eee 4.14 448 444 4.21 +e 4.72 
BB. ccccce 15 4.54 4.37 4.19 4.97 5.00 
ny es ese 4.16 4.55 4.38 4.21 5.31 5.17 

BY veces 4.20 4.51 436 415 5.59 4.83 
JUNE ...... 4.31 4.58 4.31 4.16 5.48 4.69 
Mn secdec 4.33 4.60 4.27 4.16 5.37 4.51 
Aug. 4.44 4.58 4.20 4.24 4.87 4.46 
Sept. . 4.38 4.61 4.16 4.34 4.76 ‘ 
Oct. . 4.38 4.61 4.17 4.72 4.76 
Nov. 4.30 4.50 4.25 4.80 4.86 
| Ee 4.42 444 4.35 5.21 4.87 ‘ 

For monthly data from January, 1883, tc 
June, 1931, see The Annalist of July 24, 
1932. 


AVERAGE NET YIELD OF TEN HIGH. 


GRADE RAILROAD BONDS 

1933. 1932. 1931. 1930. 1929. 1928. 

. 6.14 5.33 419 4.38 451 4.18 
May 6 . 498 5.29 4.15 438 4.51 4.18 
May 13. . 4.88 544 415 436 453 4.18 
May 20... 4.74 5.60 412 434 457 4.22 
May 27... 4.72 6.02 4.16 4.35 4.58 4.24 
June 3... 4.69 5.47 4.15 4.32 4.56 4.27 
June 10... 4.70 548 4.15 4.32 461 4.28 
June 17... 4.73 5.45 4.15 4.28 4.58 4.28 
June 24... 4.64 5.52 4.18 430 460 4.28 
July 1... 4.57 5.54 4.16 4.30 4.63 4.28 
July 8... 450 5.53 416 427 460 4.34 
July 15... 448 5.36 416 4.26 460 4.38 
July 22... 4.52 5.29 4.16 4.26 461 4.38 
July . 449- 5.14 419 4.25 459 4.40 
Aug. 5... 4.46 5.06 4.22 424 463 4.41 
Aug. 12 4.44 4.91 4.26 4.21 4.65 4.40 
Aug. 19... 4.46 4.73 4.28 416 464 4.38 
Aug. 26... 448 4.76 4.26 4.17 464 4.36 


iBank holiday. 


AVERAGE PRICE OF TEN HIGH-GRADE 
RAILROAD BONDS 


- 1933 -— ~—-—_-- 
. Jul E ae May. Apr. Mar. Feb 
1. .93. A +e 89. 82.44 83.90 84.76 92.94 
2. .93.64 89.62 382.66 .... 83.71 91.95 
3. .93.76 91.74 89.92 83.24 83.44 83.14 91.72 
4. .93.62 .-. 83.70 83.01... 1.80 
Te node 91.64 89.85 84.76 83.05 on 
92.14 89.66 85.23 83. 91.36 
7..93.79 92.31 89.71 .... 82.96 91.71 
8. .93.70 92.89 89:80 85.08 82.84 . 91.70 
9..93.95 .... 89.84 85.88 . 91.76 
10. /93.92 92.55 89.72 86.66 83.19 . 91.89 
11. .93.94 92.80 .... 87.96 83.18 91.98 
Boe ete 92.76 89.90 88.51 83.04 .... ... 
Wc 0 eens 93.10 89.82 88.26 83.43 “46. aes 
14. .93.70 93.28 89.65 ... ere * 
15. .93.86 93.20 89.41 88.65 83.34 86.55 90.64 
16..93.79 .... 89.20 88.58 .... 87.42 89.99 
17. .93.91 93.41 89.45 88.82 83.21 87. 89.20 
18. .93.73 93.59 .... 88.95 82.76 87.18 88.89 
Ma 6008 93.60 89.58 89.08 81.05 ... eee 
. er 93.50 90.04 89.10 79.75 86.98 88.36 
21. .93.96 92.71 89.98 .... 80.99 86. 87.10 
22. .93.94 92.51 90.29 88.96 81.75 86.32 .... 
23..93.72 .... 90.41 88.85 ... 86.24 85.40 
24. .93.52 92.84 90.75 89.08 82.69 86.05 87.10 
25. .93.40° 93.01 .... 89.26 83.03 86.15 86.20 
iss tase 93.18 91.26 89.51 83.59 ........ 
Bilec enn0 93.31 91.68 89.41 83.78 85.61 85.68 
28..93.35 93.18 91.66 .... 83.56 85.16 85.79 
29..93.34 .... 91.61 89.32 83.24 85.30 
30..93.08 .... 91.70 as 85.14 
Thc s' ose 93.40 89.40 84.30 


figures from Nov. 2, 


For complete dail 
. see THe ANNALIST is- 


1931 to June 20, 19 


sues of May 6, 1932, page 777; Dec. 2, 1932, 
page 745; June 23, 1933, page 864 
NEW BOND ISSUES 
(Thousands) 
—Week Ended 
“Aug. 25, Aug. 18, Aug. 26 
1933. 1933. 1932. 
Public utility ‘ $15,961 
Investment corp. . hs nae 1,000 
State and munic. $0,906 $2,451 1,000 
Railroad ..... ‘ 3,950 


| eter ~ $9,944 
Year to date . ‘ . $400,197 
BONDS SOLD ON NEW YORK STOCK 
EXCHANGE 
(Par value) 
Week Ended ome ee 


2,451 ($21.91 
'253 $926,876 


Aug. 26, 1933 
Corporation ....... $31,999,000 $69,049,000 
U. SOCSERERERS. 31467, 200 3,856,850 
Foreign 13,018,500 13,735,000 
Tete 2.0. $48,484,700 $86,640,850 


NEW YORK TIMES BOND eens 
AVERAGE (40 BONDS 


Indus- Util- ate Net 

Date. Rails. trials. ities. bined. Chge. 
Aug. 21..... 73.24 82.47 79.35 77.07 : 
Aug. 22..... 82.77 79.45 a. 16 + .09 
Aug. 23..... 82.49 79.20 77.05 — .11 
Aug. 24..... 73.18 82.45 78.87 76.92 — .13 
Aug. 25.. 82.45 78.91 77.05 + .13 

Wk's rge., 40 bonds—High 77.16, low 76.92. 
Aug. 28..... 73.25 82.21 8.76 76.87 18 
Aug. 29. .73.02 82.20 78.57 76.71 16 
Aug. 30. ‘1.92.74 «81.77 78.45 76.42 29 
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For monthly data on the Axe-Houghton 
Weighted Average of Industrial Stocks 
from 1883 to 1929, see THE ANNALIST of Jan. 
16, 1931. page 177. For corresponding fig- 
ures on the Axe-Houghion Adjusted Sedex 
of Industrial Stocks, see THE ANNALIST of 
Jan. 16, 1931, page 163. 





5 MISCELLANEOUS 








THE ANNALIST WEIGHTED AVERAGES 
OF GROUP LEADERS 





43 Stocks Combined 4 Standard Oil 
Aug. High. Low. Last. Aug. High. Low. Last 
24.. 41.0 39.5 40.4 24 27.5 26.5 27.3 
25.. 42.7 41.0 42.3 25 28.4 27.7 28.1 
28.. 42.7 41.2 42.2 28 28.3 27.7 27.9 
29.. 42.9 40.1 42.0 29 28.2 27.1 27.7 
30.. 42.3 40.1 41.3 30 28.7 27.1 28.2 
33 Industrial Stocks | 5 Independent Oil 
Aug. High. Low. Last. | Aus. High. Low. Last 
24..136.1 132.7 134.7 | 24.. 27.4 266 27.3 
25..139.7 136.3 139.1 | 25-. 28.5 27.8 28.4 
28..140.0 136.6 138.9 | 28-- 29.0 27.9 28.9 
29. .140.0 133.3 138.0 29 29.3 27.9 28.9 
30..138.6 133.3 136.1 30 29.6 27.8 29.1 
2 Electrical Equip- 
3 Steel Stocks we a a — 

Aug. High. Low. Last. mens Stecks 

- Aug. High. Low. Last 
2.. Be RD Sl 0... 874 981 
- Be Se S| .. 004 AT «(903 
28.. 33.9 33.1 333 | 33°39) Soi oe 

29..338 313 329] 5° 333 S73 a, 
30.. 328 31.2 328) 35° 393 o> deo 
i 5 egg — 3 Merchandise 

ug. High. Low. Last. Aug. High. Low. Last 
24.. 67.0 65.0 65.7 | 24°. 30.9 29.7 30.5 
25.. 69.9 67.1 69.0 | 95°" 32.0 31.0 31.8 
28.. 71.1 67.6 704 | 28. 325 31.2 32.2 
29.. 706 66.1 68.4 | 99°° 324 302 31:8 
30.. 69.1 65.5 67.1 | 30°° 31:7 30.0 31.3 

3 Rubber Stocks 5 Miscellaneous 
Aug. High. Low. Last. Aug. High. Low. Last 
24.. 35.7 34.2 348 | 24.. 40.4 38.8 39.7 
25.. 37.6 35.6 37.3 25.. 42.1 40.6 41.9 
28.. 37.2 35.9 36.6 | 98° 422 405 41.6 
29.. 36.6 33.3 35.8 | 99°. 42:2 39.3 41.6 
30.. 35.9 33.4 346) 39° 415 39.6 40.6 

3 Copper Stocks 5 Railroad Stocks 
Aug. High. Low. Last. Aug. High. Low. Last 
24.. 36.0 34.8 35.6 | 24.. 51.9 50.7 51.4 
25.. 37.0 36.0 37.0 25 53.8 52.0 53.5 
28.. 36.8 35.8 36.7 28 54.0 52.6 53.7 
29.. 37.2 34.7 37.0 29.. 55.0 525 54.4 
30.. 36.9 35.2 36.1 | 30.. 54.3 52.7 53.4 

9 Oil Stocks 5 Utility Stocks 
4ug. High. Low. Last. Aug. High. Low. Last 
24..54.9 53.4 54.6 24 31.4 29.4 30.8 
25.. 56.9 55.5 56.5 25 32.7 30.7 31.6 
28.. 57.3 55.6 56.8 28 32.2. 31.1 31.3 
29.. 57.5 55.0 56.6 29 33.2 31.2 32.1 
30.. 58.3 54.9 57.3 30 33.2 31.4 32.5 

TEN MOST ACTIVE STOCKS 
Week Ended Aug. 26, 1933 
Vol Net 
ume Close. Chg 
General Motors 466,200 344% + 3% 
Commercial Solvents.. .403,600 40% + 3% 
Chrysler Corp.. .. -389,300 47 7 
Standard Brands. 319,700 29% + 1% 
United Aircraft... 239,600 39% + 45% 
International Nickel 187,800 21 + 1% 
Celanese SrR.. 184,400 48% + 7% 
Montgomery ard 178,200 27% 4+ 2% 
Alaska Juneau..... 173,800 30 + 34, 
New York Central 167,100 51% + T% 
NUMBERS OF ISSUES TRADED 
Weekly 
Wee Ad- De- Un- 

Hinded : vances. clines changed.Total. 
July 22......... 94 966 39 ~—s- 1,098 
Jaly 2...... 778 170 60 1,008 
Aug. 5..... .217 639 111 967 
Aug. 12 .. .629 216 114 959 
Aug. 19 . .B34 472 161 967 
Aug. 26 668 187 107 962 

Daily 
Aug. 24. 304 234 142 680 
Aug. 26.........506 90 92 777 
Aug. 28 296 323 148 767 
Ss ee | 460 139 777 
Aug. 30 211 381 126 718 


The New York Times Stock Market Averages 


WEEKLY HIGH, LOW AND LAST 


25 Rails.———_, 





Week Ended: -—25 Industrials.— 50 Stocks.——, 
1933. High. Low. Last. High. Ww. a Ga teow. ter 
oS eee 38.98 35.22 37.77 132.04 12193 128.39 85.51 78.57 3.08 
MR Re sccuccca 41.12 37.31 40.03 137.11 127.17 134.09 89.11 82.24 87.08 
MS, Rc ocacencee 40.55 37.38 39.38 136.75 128.15 133.84 88.65 8276 8661 
WM, GBs sccecsce 43.64 39.51 43.37 143.24 134.08 14255 93.44 8679 92.96 
DAILY HIGH, LOW AND LAST 

_ 25 aie. oN 25 Industrials.—, 50 Stocks.——, 
Pg fligh. Last. ffigh. Low. Last. igh. Low. Last 
Sg ere 41.97 yd 41.47 139.48 135.47 137.60 90.72 238.1 : 
Aug. 25. 43.64 42.05 43.37 143.24 139.59 14255 93.44 90 a2 $2:96 
Aug 28. 43.73 42.67 43.51 142.96 139.56 141.72 93.34 9111 92.61 
AUg. 29.0000... 44.59 4219 43.64 143.00 136.92 140.72 9379 8955 9218 
ug. 30. 43.63 41.91 42.79 141.67 137.26 139.73 9265 8958 91.26 
Shares Sold, New York Stock Exchange 
WEEKLY TOTALS AND DAILY AVERAGES 
-—RAILROADS. IND. AND MISC —TO 
Week Ended Total. Av. Daily. “ Total. Av. Daily. a ee 
O° ate 1,424,610 474.870 11,423,227 ,807,742 12,847,837 4 ’ 
Aug. es 1 778.020 176,823 7,831,373 1,779, #600, 393 td 
; , 579, 1,515,894 8,727,689 1,745,538 
_ 2 oP aaiterenes 608,030 121,606 7,886, 1,577,380 8,494,930 "698 986 
po 2 ere 1,000,510 200/102  10/164/804 2,032,961 11,165 314 Pertytty 
DAILY TOTALS 
o—————__DAILY. — 
. ; Railroads. Ind. & Misc. Total. ~~ ™_ DAT 
COSA OARS eae 125,980 1,601,190 1,727,170 491,769,943 
Aug. 5. att dea Exchange hod 630 3,328,410 495,098,353 36 95; sit 
Aug. 28. 203, 1,918,030 2,121,619 497,219,972 316 OTe ook 
Aug. 290000000000. 429/616 2'688,540 3,118,150 500,338,122 279,380,635 
og haba 189/160 1983450 2'172,610 502,510,732 282378305 
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FACTORY SALES OF AUTOMOBILES (5) 
row ber B —— = piesa vOALENOAR —_— = (Including foreign assemblies from parts made in U. S.) 
— 7 es ‘oo ” ' +. me ————UNITED STATES.— CAN2.DA.——. 
| 1932. Total. Passenger. Trucks. Taxicabs. Total. Passenger. Trucks 
| pS Ee CLP TE ee 119,344 98,706 20,541 97 3,731 3,112 619 
rrr 117,418 94,085 23,308 25 5,477 4,494 983 
DR oso i sala snivaaleaes . 118,959 99.325 19,560 74 8,318 6,604 1,714 
BE Ga Soca ecacneaee 148,326 120,906 27,389 31 6,810 5,660 1,150 
is RAs 55 ceagi's 184,295 157,683 26,539 73 8,221 7.269 952 
| 4 i aa EMRE CREE ates 183,106 160,103 22,768 235 7,112 6,308 804 
2 | : TT damias 109143 94,678 14,438 27 7.472 6.773 699 
5 | : MIE on ccc ncaceancs 90/325 75,898 14,418 4,067 3,166 901 
fo 2 September ............. 84,150 64,735 19 13 2,342 1,741 601 
je 5 MI sicccican cines is 48,702 35,102 13,595 5 2'923 21361 562 
1004 November ............. ; 59,557 47,293 12,025 239 2)204 1,669 535 
December ............ ‘! 107,853 «= 85,858 =: 21,204 291 2,139 1,561 578 
“—r EE Sichisctiacadsacasen 1,370,678 1,134,372 285,187 1,119 60,816 50,718 10,098 
1933. 
ree fee See ee ee ee ee ee en ee (er (i ere 130,044 108,321 21,718 5 3,358 2,921 437 
Se vee eee lll er. ae “ 106,825 91,340 15,333 152 3,298 3,025 273 
March . 117,949 99,225 18,064 660 6,632 5,927 705 
wes = fare oe Pee, OP ae April 1 152,939 27,317 411 8,255 6,957 1,298 
O pau am ou | ciao % JUL AUG SEP ° ay . 218,303 wr a bog to 8,024 ; 4h 
: : as | 11,448 41,8. d r oa 
— ct neo — than nthe nF > y SERIES SELES 233,088 195,019 38,065 4 6,540 5,322 1,218 
| BONDS SOLD ON NEW YORK STOCK tIncludes only factory-built taxicabs and not private cars converted into vehicles for hire. 
aa AVERAGE DAILY CONSTRUCTION CONTRACTS AWARDED (3) 
| 4 4 : le (Par value) (37 States east of the Rocky Mountains) 
Week Ended Same Week Aug., 1933. July, 1933. June, 1933. May, 1933.  Aug., 1932 
Aug. 26, 1933. 1932. (19 Days.) (25 Days. ) (26 yt (26 Days.) (27 Days.) 
? | » ee 437,000 $16,970,000 | Residential ......... veneer $826,279 $945,216 $1,068,969 $1,019,988 ($769,141 
= | Fe EE 6 0. 5:6:5:0,0: 9:9 8,670,700 19,447,200 | Public work and utility..... 1,887,789 757,632 939,915 731,254 2,375,933 
bo 1 : ja 5 Wednesday ..... ricK 4 16. oS fg Seat ar ‘ 1,247,137 1,604,876 1,962,477 1,216,900 1,817,448 
4 Z % 1 cxensitttteaneienintiaiasiaials 7 — 
2 | | - fo: ll Biota 12,857,000 13,757,650 MMI ics 2d xadsaen ....$3,961,205 $3,307,724 $3,971,361 $2,968,142 $4,962,522 
| | wiscrasencanitaeoeiamiment thse — FABRICATED STRUCTURAL STEEL (9) aati — 
2 {2 Total week....... $48,484,700 $86,640,850 1 rders on hand— 
| P.C. of No. of Companies 
272,430,600  2,095,763,600 Industry Companies ——-Tonnage- Report- 
| ASK ee a apes s3* = 9.763.500 : 10,125,000 1933. Reporting. Reporting. Booked. ‘Shipped. Tonnage. ing. 
: 10,241,000 10,799,100 | January ............056++ 84 169 73,679 50,955 174,375 88 
ee eee 9,571,000 11,179,000 | February ...............- 83 182 50,965 46,168 285,853 87 
SPR 3 OT HO AE 8 Ea Zeerwary .......----+-  & _ 71398 sa'9a8 to 87 
April a EE EE ACTEM 85 183 48,095 50,387 281,183 80 
e ° : Naat an oS Be 177 81.910 64,809 305,525 96 
B iness tatistics BT ook ctawaareevicsennso 3 ae 175 56,234 50,973 347,279 100 
us STEEL SCRAP PRICES (23) 
: —_——_———-Week Ended————~— 
THE ANNALIST INDEX 7 senna ACTIVITY ida wlaioes: Aug. 35, 1083. hee 18 tk Aun 38. 10D 
egg TE TE 4 : Heavy melting steel scrap at Pittsburgh, average ; 
July. June. May. April. Mar. Feb. Jan. — a — of daily quotations (per ton) $13.50 $13.70 $8.55 
EreiF ingot production... 07 GS aro 334 355 282 «4265 255 292 234| AVERAGE DAILY CRUDE OIL PRODUC. | NEW COMMERCIAL CAR REGISTRA- 
Pig irom oreduction........ 644 43.1 278 195 168 20.1 198 19.8 23.2 19.6 TION (18) TION IN THE UNITED STATES 
Electric power production..*97.6 92.7 o7-3 24.0 = 3 =; ry! +4 rt (Barrels) June, May, June, 
Cotton consumption .. -138.3 140.3 112. . a 7207825 BS C6B.3 Week Ended———. 1933. 1933 ° 1932" 
Wool consumption .. t ee Se 660 s74 732 785 735 748 Aug. 26, Aug. 19, Aug. 27, | General Motors (total)..10,774 9,296 6,126 
Se i gts eee She 1003 «93:5 888 1003 88.4 1933. 1933. 1982. Chevrolet ..............10191 8649 5.531 
Dost and shite production... 2 182 19 20 317 477 528 282 31.6 | Oklahoma 605,500 620,600 387,150) G.M. Cc... ‘583 «647505 
Automobile production .... 67.8 636 479 208 210 %40 40.7 37.0 346 386 | Kansas ......... 128,950 128,900 95,250 | Ford ................5... 6,080 5,665 7,261 
Lamber prosuction ....-..-\ie 3 38 360 367 369 415 469 51.0| Panhandle Texas 47,600 49,300 53,650 | International ............ 2.482 21463 1/522 
Cement production ........ 56.2 49.2 40.2 S Be ee Us (Uk? 6s oe | eeeth Tene, 53'050 52'400 nt eee. ee 1'936 11332 ‘Rad 
Samet Ge soe 50.4 te et GEL «(58:5 61.7 63:1 64:8 64.7 50.7 | West Cen. Texas 121900 122-800, 24,700 | Diamond- Seuss eaonsieed 363 375 215 
a i : a , eG ‘ e ; EA eS 314 
For monthly figures on the combined index back to January, 1919, see THE ANNALIST of —— ge SD on's50 59°200 56,800 mathcbcrinteesscxsnecte a = ae 
Aug. 18, 1933, page 213. TRANSPORTATION P.c.De- | East Texas ..... 605,950 601,400 327,700 | Mack .................:. 149 152167 
5-Year parture Conroe .......... 86,800 82,550 6,750 DD ssbicsdsakaeeniaee’ 117 109 123 
Average From Southwest somes er} get pag 7) outocar TELE ES OI: 3 4 100 
a oulsiana. . ’ ’ WEEER cw cccanveecccceveses ° 
re Period or Date. 1008. i. 2 | See ...--. 31,300 31,450 34,100 | Indiana ..............12! 102 109-—Ss its 
Revenue car loadings: Coastal Tex. (not DOME xcs sivas baie hte 99 138 105 
All COMMOGIties...... cece er seneveees Week ended Aug. 19 94.968 7 = a includ. Conroe) 129,250 127,850 116,750 Rockne eigen Meo 71 67 
Grain and — products.......... Week ended Aug. 19 133° 292 103'75e 66 | Coastal Louisiana 46.850 46.600 32,300 Brockway ............... 66 88 95 
Coal and COKEC.........csceceeceeces Week ended Aug. 18 ears rope = sae Eastern (not in- Stewart © uh sain = 70 87 
Forest products..........--+se++++ Week ended Aug. 1 aan'sis onan? ape cluding Mich.). 92,500 94,350 101,000 | Willys-Overiand |__ 19 24 99 
Manufactured products.........--- Week ended Aug. 19 17.587°173 27.299'300 — 354 | Michigan ........ 28,400 25.900 22,650 | Pierce-Arrow ...... 10 3 4 
All commodities... .......+.+.++++++0+5 Year to Aug. 19 1 OT Be? 388065 _ 207 | Wyoming 28.850 29,800 33,350 | La France-Republic 7 7 7 
Grain and — products.......... Year to Aug. 19 Lae 1,385,065 — 20.7 | Montana .. 6.450 6.700 7,450 | Sterling ............ apes ; 7 28 
Coal and COKe.........seeeeeeeeeres Year to Aug. 19 eT OD + ots 067 — sey | Colorado . see 2.400 2,300 2,750 | Miscellaneous ........... 228 299 400 
Forest products. ........-seeseeeee: Year to Aug. 19 . 17'Soe ons 4 New Mexico .... 41,400 41.750 31,550 ee 
™ Le get products.........00. ior ie s=- 19 me 4 “anart ma 27 California ....... 501,400 505,200 474,400 Total..................28,254 20,925 17,876 
rei CAL SUFPLUS......ceeeeecescees = . , _ ol cikedaendinae ~ estan” ciel 
Per Seat of freight cars conviccanes.- O55 i os = _ Ry Total ........ 2,756,400 2,766,500 2,114,000 VALUE OF THE DOLLAR IN GOLD 
es serviceable..Aug. : * oat —_—_ _ —_____ ———_ sn rae 
) ig an gaa inthe renee EER Year to July t $1,415 293,981 $3,002 000.258 - = De ee ee 1,216,250 1,206,750 862,750 CU pel 
Ccovcceccecccecoce ear t& , ’ > , ’ , = - ; 
—........... Liat cad mcadios "Year to July 1 133,629,359 174,529,786 — 23.4 DEPARTMENT STORE SALES AND France witzer- Hol- eel. Aver- 
Rate of return on property invest- ¥ a STOCKS (4) » ® a " ; Aze. 
Minahate Mistebet........cscccescase .. Year to July 1 1.90 Ree — 67.0 (1923-1925=100) July a" a} 78 iis a 2 
nck saacancndaa’ Year to July 1 1.61 5.75 — 72.0 Unadjusted for Adjusted for July 25..:718 715 71.5 71.3 71.5 
ny District DER Year to July 1 0.57 5.75 — 81.1 Seasonal Variation. Seasonal Variation July 26...72.0 71.7 71.7 71.7 71:8 
United States as a whole.......... Year to July 1 1.40 5.75 — 75.7 P og ey — = “a July 27 , 73.7 132 73.4 73.6 73.5 
MEF avscces 28.. .73. : ’ . 3 
Y EMPLOYMENT AND PAYROLLS (4) July 29...739 73.7 73.6 73.6 73.7 
eee SBA) ses yy ne Al Bb Re fae 
jemand ... 49 52 60 ug. 1...74. “ , 4. 
a ~~ pnw MR | 54 60 67 | Aug. 2...732 731 728 731 731 
Jul June, July July, une, July, Fe ry 3.3 : : 
’ , 50 55 57 54 Aug. 3...732 728 728 728 729 
1933. 1933. 1932. 1933. 1933. 1932, | March ..... 
cesausande : 58.1 51.4 42.4 36.2 22.3 | April ...... 68 55 67 53 Aug. 4...73.1 731 729 730 73.0 
feet OmB BBO. «..«+++2-0+- 51.8 48.0 48.4 35.7 32.0 28.8 | May ....... 67 56 67 55 Aug. 5...735 732 732 73.6 173.4 
Machinery : 79.9 53.9 58.9 53.6 25 | 4008 ....... 64 56 68 57 Aug. 7...73.8 73.5 73.5 73.5 13.6 
Fabrics Bee aie a aed nai ceeagaane : 85.8 56.4 67.2 60.5 el eae 48 69 Aug 8 440 uy a6 ee 73.6 
Wearing apparel «ssrB kes RR SR COKE PRODUCTION (5) Aug 10.738 76 TA TBS 735 
Paper and printing...........--+-+-+-+ 82.5 = 3 bo 7 | (Thousands of net tons) Aug. 12...73.8 736 73.5 73.4 73.6 
Lumber ........-- et ececccceeeesceeees = Pry +4 8 oe 198 1932. By-Product. Beehive. Total. Aug. 14...74.6 74.2 74.2 74.0 74.2 
a eee «eos: 38. 51.6 57.9 46.1 43.2 | eye 1,523 38 1,562 | Aug. 15...747 746 74:4 74.2 745 
— ry Aree =? a3 a3 bry a = . Aug 16. ; 149 4.8 746 74:5 4.7 
ED ie dn bcs gs RAR a G.00 dab Oa Se ; . F , 57. 46. Aug "73.6 : 35 
Cement, clay and glass.........-.-.--- 4 aH oS a3 as ay 1,784 82 1,866 | Aug. 18...736 736 732 731 734 
a rere =. =. 44 4 as os  1'639 84 1,723 Aug 19 13.4 13.4 a4 i H LL 2 
@MICAlS .... ccc crc ccreseseesessecece iy . . . >. . , ; ug. 2 , y ; 73.0 
Petroleum ...........ccccecccsccecccees 78.1 = a3 - os as 1’ 656 47 1703 | Aug. 22...73.4 73:3 729 73:0 73,2 
Rubber products .........+..ee0+eeee0: 77.0 sana $34 aH 3 51:4 11921 47 '968 | Aug. 23...72.6 72:3 72:2 723 72:4 
nn nol EOT eesti $2.9 ‘64.1 57.2 19.9 +46.2 39.6 * 21241 5 2'292 | Aug. 24...721 71.8 718 71.6 718 
Combimed imdex ........cccccseccccees 63. . . x x iJ 2'797 68 2366 Aug 25 69.0 68.7 68.7 72:4 69.7 
, r ug. 2 ° ° . . ; 
CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) COAL AND COKE PRODUCTION (5) Aue: 704 «67080 
(Thousands of barrels of 42 gallons) (Thousands of net tons) Aug. 29...70.1 70.0 69.9 69.8 69.9 
Refineries zy eo ae nee" .— ; Week Ended- Aug. 30...70.6 70.7 70.4 70.2 70.5 
Reporti aily ul / ; ' 
Ended Per Cent Crude Runs AtRe- ‘Terminals Motor Fuel Motor Gas & Fuel Pro- : oat ous at. FAILURES (11) 
1933. Capacity. to Stills. fineries. « in Transit. a bo Oil rae eae Bituminous coal: r Week Ended— = 
‘ 2,424 28,851 20,186 3, 52, 129, . ate 7,584 7,375 4,950 : ug.24, Aug.17, Aug.25, 
yen 4 ee 2 2,382 28,576 20,141 3,750 52,467 130,047 465 | Daily average...... '111264 ©1229 825 | _ Trade Groups: 1983. 1933. 1932. 
Bae. 12... .< 92.2 2,339 27,955 19,462 3,750 51,167 130,523 473 | Anthracite: : a Feta ae 03 185 44 
ro a ee 92.2 2,488 28,545 19.143 3,750 51,438 130,678 487 ee oe an 889 622 | Wholesale and j € 15 21 a2 
Aus. @...... 92.2 2,473 28,813 20,047 3,570 52,610 131,477 491 Daily average ....... 161 148 104 | C — acturing bn gas en a " 6s 
$Estimated aos coke: “. ia . | ther commercial .... 31 VW 48 
: y Santi og hip 4, 6-00: : 2 : 
i i . ; Potal U States.326 12 589 
PER CENT CHANGES IN ELECTRIC POWER OUTPUT FROM CORRESPONDING Daily average ..... . 3 2 1 | Je a 3 
WEEKS OF PREV —s aa (3) sina DOMESTIC RAILROAD EQUIPMENT | New England -....... in 38 2 
entra’ ontire . MO xienns ‘ 
New Middle Industrial Southern Pacific United aries 5 covkins SOD | South Atlantic ....... 31 21 v4 
England. Atlantic. Region. States. Coast. States. -——— Reported in — South eS eee 
Railway Age of: Central Mast .......+. 68 60 148 
BO, Tic cin v66c vnsnesesesisccine +21.3 +12.8 +22.7 17.0 + 5.9 15.6 Aug. Aug. Aug. Aug. Central West ......... 26 25 30 
AUg. 12....-2- 2000 eee er ee ees +19.4 +10.8 +21.0 17.4 + 68 15.0 26,’33. 19,'33. 12,'33. 27,'32. | Western ............+- 12 11 12 
RIE oc 53 sonar caae aa poa 418.7 + 9.9 420.4 18.1 + $2 +162 | greight cars ........ 5 oT eee eee 43 i 
Aug. 26... 2... eee eee eeeecees +16.5 +10.2 +18.2 +11. + 5.9 +13.5 Structural steel .....1,0 788 : } these Peta LS 
*Subject to revision. tRevised. Rails (tons) ......... ... 3,500 | Total United States.326 312 589 
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THE STOCK MARKET COMPARED WITH THE BOND MARKET, meget ~~) c~bi-sintcllacagaay > ——-> SO Oy 
COMMODITY PRICES AND BUSINESS $Call Loans $48 Dare “ao iden. 4-6 Mos. canase. Ob eee. 
a 10 ? __ COMMODITY PRICES AND QUSINESS ACTIVITY ADJUSTED FOR SEASONAL VARIATION F 430 160 §Daily “Dally Daily Daily Daily 
1933 High. Low. Avge. High. Low. Avge. High. Low. Avge. High. Low. Avge. High. Low. Aven. 
An ~~ Se e!”hCU 7 1% «1 «112 «1% 1% «2175CUwHCOH_CCCSS 
42 200) nash as Ore ta 120 150 aay 8...% 1 00 1 91 1 % 11 1% 14% «1.75 % 42 
Arey ‘ 2 #14 «1% «21.75 50 
Pad we ’ \n THE ANNALIST AVERAGE NET YIELD July 15... 1 1 1.00 1 1.04 1 1 ae 19 3 re “a 
. rd J \ ON 10 HIGH GRADE BONDS July 22...1 1 1.00 1 1 1,23 2 ig i : : ; L Z 2 Po 
Af ; july 29... 1 1 1.00 1 1 1.25 2 ‘ eC 
“4 ohn! P ‘ t Mo 140 ‘Aug. Rice 2 100 1% 1 12 2 WM 156 1 1% 175 % % .50 
fk 8 Aug. 12...1 1 1.90 1 i 142 2 i 1.46 1 i 1.75 2 % 50 
a = Aug. 19...1 .1 : : : 4 0 
° 6 § 42 
46 160 i ’ 100 Z 130 Aug. 26... 1 1 1.00 1 % he 1% % .1.10 . = ee > * 
THE NEW YORK TIMES z 8 t*New York Stock Exchange. ‘Asked rate. SAverage of renewal rate. 
i. LY BUSINE 9 -¢ 
3 meenoex, = & INTEREST RATES MONEY RATES IN NEW YORK CITY 
= #8 iso 90 8 1202 Week Ended— Year Call Money.— 60-90 4-6 90- 
z 2 : ; Aug. F - to Day Mos. Day 
om - 26, "33. 27,°32. ne na Time {Com. §Ac- 
a é. 
¥5.0 <i20 eo “noe re 1933. als. High. Low.Last. Loans. Paper. oe 
3 8 . Time loans, 60-90 da.. rt hog. M...1 2 1 11 1% % 
= & ae Time loans, 4-6 mos.. Aug. 25...1 1 1 1 ¥@1 1% %, 
ie sil THE ANMALIST WEERLY Re Com. disc., 4-6 mos.. iy. 1 aus. = “2 - er ae 3 : iS 53 
INDEX OF WHOLESALE / + _ ° ug. ee “S 
& a 2 3 MONETARY GOLD STOCK OF THE Aug. 29...1) 1) 1) 1, te , $ % 
a 8 UNITED STATES (4) Aug. 30... % % % i ‘ 
54 80) 60 ¥ 90 (Millions of dollars) Best n names. §Asked rate. 
3 Ne 1 OF Dec: (—) Through | =DEBITS TO INDIVIDUAL ACCOUNTS 
Import Ear- Dom. Stock (Thousands) 
~~ THE JAMMALIST WEIGHTED AVERAGE aie or Mark- Prod., End of New York 140 Other Total Aa] 
a a Rupert. ing. Sc. Total. Month. : City. Cities. 141 Cities 
te re “BS Bt i - 82 tae Be Bee at 
Ke wITHOUT — 24.7 58.3 2.4 36.0 4,390 ” 16160:000 13'729.000 29'889'000 
> Ma COTTON , , . ’ , , ri 
; ons FORWARDINGS —_30.2 40 3.2 — 23.1 4,367 15,558,000 14,366,000 29,923,000 i 
60 28 TART TTA TOW OT uA wT ASTON OD Pu AMD DAS ON e3 Puwauwssasono-”? £9 = .s by £8 mY is rected 13 Oot oop greed 
19 1933 om . = ° . =—a . . 
a - - — 34 (562 52 58.0 3,977 12'728,000 12,511,000 25,239,000 
THE NEW YORK TIMES WEEKLY BUSINESS INDEX as ome ae is fue 13,458,000 11,757,000 25,215,000 
a Comb. Ind 20.6 45.8 45 70.8 4,264 12'944,000 12'354,000 25,298,000 
Week Electric Cotton Without Cot= 1090S kB AB 9,815,000 10,935,000 20,750,000 
Ended Car Steel Mill Power Automobile Lumber For- Combined ton For- ‘ eee can a: 13,967,000 12,820,000 26,787,000 
1932. Loadings. Activity. Production. Production. Production. wardings. Index. wardings. —446.2 457.5 41.6 52.9 $167,965,000 $154,401,000 $322,366,000 
51.0 20.0 83.3 26.4 35.2 98.1 65.6 = 
128.5 -—91.5 3.0 40.0 4,553 
55.7 56.1 88.2 45.0 48.9 163.0 79.1 73.1 178 —178.3 —129 —173.4 4900 | Jan. ...... $12,413,000 $12, 053,000 $24, 466,000 
58.4 60.9 91.3 43.4 53.4 181.7 83.2 76.2 — 22.1 —100.1 25.0 — 97.2 4,282 ,036,000 ,401, 2,437, 
58.7 64.5 91.7 50.4 55.0 222.7 87.1 77.3 —100 33.7 5.7 25 4,312 12,454,000 608,000 30" 
60.6 68.4 94.0 54.1 57.6 251.3 91.4 79.8 — 21.1 22.1 2.6 3.6 4.315 12,012,000 10,616,000 22,628,000 
8) gf fs gf gf me BE BS ee ee ea ALES USES BERS 
65. 77. 8 4 Y 1. d y — &. 5 : , x ; 0 
65.7 82.2 98.1 53.8 72.9 277.2 98.7 85.7 
66.0 85.2 97.6 63.4 74.5 272.1 99.0 86.4 FOREIGN EXCHANGE RATES DAILY 
66.0 84.2 97.1 70.0 71.2 230.5 95.8 86.1 Cable Transfer Rates 
ot =? a4 by 4 3 =e ae Aug. 2. Aug. 25. Aug. 26. Aug. 26. $26,,29- Aug. 30 
62.5 83.8 95.3 68.6 65.8 165.1 89:2 83.9 “tow = PED csccccccicccoccses oosa ~ 38% * rs , rth] * ai a tf 
2s 127 = 0.9 63 TT F168. 88K. eee: i me Se a aM 
— : : IIIs cecctasacancrsasccntons d . 0559 0564 0559 
For figures from Jan. 5, 1929, to May 27, 1933, see THz ANNALIST of June 2, 1933, page 773 Low ..... . Acne oniendhcecaaenk aie .0543 .0550%  .0563 .0554 055414 055444 
Ts agg hd Seed .0543% .0568 ; 0556%  .0559% 05544 
FREIGHT CAR LOADINGS (19) Italy: |G ieee Sea pec OT3A ae 0768 0753, O757, 0730 
Aug.19, Aug. 12, Aug.5, July 29, ly 22, . 20, DE Sic eubieneeeteens — . p ; v “O74: 
“1933. ‘1833. 1983. “1833. ae Aus? Last .......... . .0733 .0768 0765 0749. 0752" 0743% 
Car loadings (total).......... 634,845 622,759 «613,112 638,306 «= 648,914 «= 518,440 | Germany: High as ss 2 = = 
Grain and grain products... 28,598 31,598 29,529 33,365 48,904 38,146 | phat "3310 "3455 "3445 "3385 "3400 ‘ 
EE W@ek a deanera sean 17,317 15,389 15,033 15,067 15,653 17,623 | speicium’ i342 3020 ‘3022 1985 1993 : 
re ls aaptototril: 126,317 122,607 115,322 128,006 116,399 85,609 | Belgium oH an : a ae 
Rg og ca cass cng naan ce 6,975 6,526 6,731 6,759 6,464 OE. — le - o- — wo. ‘as ihe te 
Forest products ............ 26,875 27,758 27,396 27,567 28,704 15,662 | +SP@ aoa «4 “oai “2805 ‘7 2755 o7 
Net ans bnc cocccascs 37,384 33/035 29188 26,633 26,248 7,231 | (Switzerlan - -2687 — = ha ae * 
Merchandise i. ¢. 1.......... 168,881 169,696 172,923 172,407 171.468 169,636 | $Canada .... - 9475 ‘9537. -951 9 = 
Miscellaneous ......-----.--. 222,498 216,150 216,990 = 228,502 235,074 181,918 | fJapan 2 2 te we i +4 
Week ended Aug. 26, 1933—Estimated total, 634,000 cars. Corresponding week in 1932, Closing RR eee ae - : : . , | 
537,973 cars. FOREIGN EXCHANGE RATES WEEKLY 
RATE OF OPERATIONS IN THE STEEL ELECTRIC POWER PRODUCTION (7) (All quotations outte rates unless week pote) ee ee 
INDUSTRY (13) (Includes only power geneennes by the elec. . 26, 1933. . 19, 1933. . 27, 1932. 
(Estimated per cent of Rated Capacity) — light and + iosustry — Par. NotAND and Unit. Hig aa Hig . Low. Hiek. Low. 
Week ended. U. S. Steel. Indep. Total. pty by traction — panies. > $4.8666 ~~ D a fee 6 2 246 
1933. $4 $4 $4.55 $4.38 $3.46% $3.46 
May 2 33% 45% 39 w. gr monaante of kilowatt hours) 03918 Gable nes phen adnak anata eae 4. 4.49 4.55 4.38 3.47 3.46% 
eee tenement ee d FRAN T — 
May 29........-++00+5 35 48 42 Ended: 1933. 1932. 1931. 1930. Demand pdaskshneiaaiodas .0570 .0533 0530% .0519%  .0392%  .0391% 
June 2 Se es nada ke 36% 51 44 May 20.1,483,090 1,435,731 1,644,783 1,723,383 pan cable - -: iMidvidantcaxe 0570 .0533 053944 .051914 039214 0392 
ith tebeatnnts 38 55 47%, | May 27.1,493,923 1,425,151 1,601,833 1,659,578 I 0169  .OT17 ~—s-_ 07723 0700 0513%  .0511% 
june 26 40 58 50 June 3.1,461,488 1,381,452 1,593,662 1,657,084 Cable ore pik : fe : 
TE ccacrecccacss Om 60 52 June 10.1,541,713 1,435,471 1,621,451 1,706,843 2382 GERMANY (reichsmark)— 0717 -0723 -0700 0514 05124 
vse uiocsccnees 434 61 53% | June 17.1,578,101 1,441,532 1,609,931 1,697,809 RR co saeitepkunss 3462 3245s 3300—( 31172 2381.23 
July 17 47 63 56, | June 24.1,598,136 1.440.541 1,634,935 1,703,762 Cables — Py aa . ; 
EE ocsone chon 49 61 56 | July 1.1,655.843 1,456,961 1,607,238 1,594,124 4020 HOLLAND (fiorin). 22222". ‘5860 © “5500 ©5560 153850284028 
EE Tickesasneenns 50 59 S| ey er ies vasrcee Veen Lee | «61900 SPAIN (peseta)............. 1202 (1140s 1140 “1115 10805 = 08034 
A) Sree 51 58 55 July 15.1,648,339 1,415, 704 1,644,638 1,666,807 10000 GANADA td 1 iG ecccccoces “9582 9425 9468 ‘ 912 é -¢ Ms 
aus: ereompressess 51 58 55 July 22. 1,654,424 1,433,993 1,650,545 1,686,467 “13904 BELG (b ' 9) Serie 3030 “1902 “191 e 8 .8725 
ug. Sererenentneenses 4 53 52 July 29.1,661,504 1,440,386 1,644,089 1,678,327 “1930 SWIT NB (f eeeeesese $815 2625 7 1856 1388% 
Aug. 20sec 000i. 49 49 | Aug. 5-1/650/013 1,426,986 1,642,858 1,691,750 | 223) SWEEARIIA ae. ae corr wae co 
eee snvesesscconn 50% Aug. 12.1,627,339 1,415,122 1,629,011 1,677,145 ‘3690 SWEDEN (heona)//0"” ‘10 ois Sed 0075%  .0063 = 
RATE OF OPERATIONS IN THE STEEL | AUé. 19.1,650,205 1,431,910 1,643,229 1,691,261 ‘680 DE aaa. “2085 2012 210 ; aace 
INDUSTRY Aug. 26.1,630,304 1,436,440 1,637,583 1,688,352 | 558) NORWAY (krone).......... 2345 «2065 2065 “Bas SAT) “ATA 
ind Back gusen pee THE ANNALIST of Jan. 1407 AUSTRIA (schilling)....... .1600 1575 1575 .1515 1400 ; 
(Per cent of rated — a at 20, 1933, page 156. 11122 POLAND zloty) sea yoo “1575 "1550 “1550, 1525 1120 “1120 
a ma n-— .0296 crown).... é .0406 .0405 d 02963, d 29634 
Week American THE ANNALIST INDEX OF SENSITIVE 0176 YUGOSLAVIA (dinar)...... .0198 0186 0186 = .0181 01674%  .0167%4 
Ended, = t - Steel COMMODITY PRICES 0442 SITERA ISLA 1 (escudo) .0439 .0418 .0419 .0410 060% $pe0%, 
1933. e. Market. . .00598 MA _. eee .0090 : ‘ .0084 00601 .0060 
pe ee Se 42 49 2 1749 HUNGARY (pengo).. 2475 = 2375 .2350 12325 1745 (1745 
DUMO Bh... ccccccccccces 50 47 51 Steel Price Price .j eg (mare a). = —_ on 0198 0152 9152 
(Se eoepenae 38 52 35 1933: Hildes. Zine. Serap. Aver. Index. Index | "HONGKONG *laiiver’ dali so Siez 3g? “bors “2ui2 “2362 
July ere 4 = S |e se Ts 30:2 oe1 102, 3 52.9 rt 5000 MANILA ( ha AeA 4975 rc ‘497314975 3975 4975 
“jon VaR eh ie ~ Be & HAN ~ ress 
5 ed eens are ae 4 45 June 13..124.7 98.4 87.4 103.5 93.7 110.5 5678 STRAIT TLEMENTS 
Pee Gece 6 | Ieee Bee me es ae ee eet oe a ee ge 
une 27. .129. . , f J . 4985 JAPAN (yen)............... ; : 7 : 5 
Aug. 4 Oleg tak sea rf 4 Hr July 3..129.1 104.4 91.5 108.4 100.0 108.4 9733 COLOMBIA (gold peso)t. .8850 -8850 -8850 .8850 9550 .9550 
eres tess eres *"* 59 49 48 July 11..126.3 109.0 94.3 109.8 104.0 105.6 4244 ARGENTINA (paper eso) .3725 .3550 .3500 :3500 2525 2525 
Semi eri t cae dnuds 47 45 July 18..129.3 111.2 99.6 113.4 107.0 105.9 1196 BRAZIL (paper milreis). 0825 .0825 .0850 0825 0725 0725 
ag oe ete aha July 25..136.5 110.3 103.2 116.7 102.5 113.8 1217 CHILE (gold peso).......... .0900 0825 .0850 0825 0612 0612 
Back figures—See THE ANNALIsT of Jan. Aug. 1..134.5 109.0 101.8 115.1 103.1 111.6 ._ _ « peepee .1950 .1950 .2050 .1950 2050 .2050 
—— AU SUES 1S Ie HES 182 Hee | “ages MEMIGO Caifer peochy..... Seer Seen egg Sl 
Aug. 15. .135. ; 4985 MEXICO (silver peso)}..... ‘ ‘ : ‘ 
‘ 1 tDemand rate. 
ee, 1a PRO Aug. 22.. 188.5 106.2 198 +98.7 7 1114.5 1102.7 1111.5 608m sn Gaee Sones 
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ET loss of the Chicago, 
Rock Island & Pacific 
Railway Company was 
sharply reduced from 
the first to the second 
quarter of this year— 
from $4,412,964 to 
$1,222,207—which con- 
trasts with a slight 

normal seasonal improvement in earn- 
ings in this period. Net loss in the sec- 
ond quarter of last year amounted to 
$2,793,511 and $2,591,098 in the first 
quarter. Earnings when adjusted for sea- 
sonal variation are the best since the 
second quarter of 1931, as shown by the 
accompanying chart, which compares 
quarterly net income, adjusted for sea- 
sonal variation with the monthly price 
range of the common stock. 

For the six months ended June 30, 1933, 
net loss amounted to $5,635,171, as com- 
pared with a net loss of $5,384,609 in the 
first half of last year. Total operating 
revenue amounted to $30,855,371, as com- 
pared with $36,026,789 last year, while 
net railway operating income declined to 
$1,346,927 from $1,526,384. Total income 
amounted to $3,443,928, as compared with 
$2,580,457 in the first six months of last 
year. Interest charges increased slightly, 
rising to $7,222,338 from $7,112,694, while 
other fixed charges rose to $856,761 from 
$852,372. 

Net operating income of railroads re- 
porting for July shows a very sharp in- 
crease over July of last year and a more 
moderate gain over June of this year. 
The first forty-eight roads to report show 
total net operating income of $48,177,000, 
as compared with $9,634,000 in July, 
1932, an increase of 400.1 per cent; $43,- 
191,000 in July, 1931, a gain of 11.5 per 
cent, and $62,796,000 in July, 1930, a 
decrease of 23.3 per cent. June net of 
these lines amounted to $45,406,000, a 
gain of 317.3 per cent over June of last 
year. 

Gross revenue in July was $222,971,- 
000, compared with $183,291,000 in July, 
1932, an increase of 21.6 per cent; $288,- 
350,000 in July, 1931, a decrease of 22.7 
per cent, and $347,123,000 in July, 1930, a 
decrease of 35.8 per cent. Gross revenue 
of the forty-eight roads in June was 
$214,050,000, or 13.2 per cent more than 
in June, 1932. 

Of July gross, 21.6 per cent was 
brought through by these lines to net 
operating income, which compared with 
a ratio of 5.3 per cent in July, 1932; 
15 per cent in July, 1931, and 18.1 per 
cent in July, 1930. The ratio in June was 
21.2 per cent. 














American Water Works and Electric Co. 


The American Water Works and Elec- 
tric Company reports for July gross rev- 
enues of $3758,264, comparing with 
$3.507,991 in the same month last year, 
an improvement which was larger than 
the ordinary seasonal increase. Gross 
revenues were $3,644,173, against $3,564,- 
051 a year ago. Last year the earnings 
declined $56,000 from June to July, but 
this year there was a rise of $114,000. 

Net earnings after expenses and taxes 
in July were $1,956,929, against $1,714,- 
903 in the same month in 1932, while they 
were $1,909,926 in June, against $1,736,- 
312 a year before, and $1,836,781 in May, 


American Security News: 
Capital Changes, Earnings 


against $1,832,186 last year. All three 
months went contrary to the trend of 
last year and were the first months since 
July, 1930, to show gains over the cor- 
responding months of the preceding year, 


Niagara Hudson Power Corp. 

The report of the Niagara Hudson 
Power Corporation and subsidiaries for 
the second quarter of 1933 shows net in- 
come of $843,934, equal to 9.66 cents a 
share on 8,736,429 common shares, com- 
paring with $1,847,281, or 21 cents a 
share, in the first quarter, and with 
$2,325, 146, or 26.61 cents a share, in the 
second quarter of 1932. 


for 3.2 shares of new common stock; each 
Class A share for one-tenth share of 
new common and each Class B share for 
one-twenty-fifth share of new common. 





American Metals Co. 

A special meeting of preferred stock- 
holders of the American Metals Company 
has been called for Sept. 20 to act upon 
proposals for the retirement or refunding 
of the company’s four-year 5% per cent 
notes outstanding in the amount of $15,- 
935,000, which will mature on April 1, 
1934. Ludwig Vogelstein, chairman of 
the company, and Otto Sussman, its 
president, in a letter to the stockholders 




































































The last report gives effect to the full state that the company wishes to have 
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amount of the provision of $479,336 for 
estimated new Federal capital stock 
taxes for the year ended on June 30, 
which began in July to accrue monthly. 
If this amount had not been deducted 
from the quarterly earnings the net in- 
come would have equaled 15 cents a share 
on the common stock. 


CHANGES IN 
CAPITALIZATION 


HE Pierce-Arrow Motor Car Com- 

pany, control of which was pur- 

chased for $1,000,000 last week 
from the Studebaker Corporation by a 
group of business men and bankers in 
Buffalo and New York, has notified the 
New York Stock Exchange of a plan 
for recapitalization. 

The plan provides for 750,000 shares 
of new $5 par value capital stock, to be 
exchanged for the present preferred and 
Class A and B stocks. At the same time, 
8,900 shares of outstanding preferred 
stock would be retired. Each present 
preferred share would be exchangeable 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, August 26, 


STOCKS. 
Net 
Sales. High. Low. Last.Chge. 
800 Abitibi Power........ 1% 15 
500 Adm Al Gold....... a 8 
1,200 Aetna Brew ..... 2% 2 2% \& 
8,550 Allied Brew ...... 74 5% T14+ 1% 
700 Altar C Mines...... 2% 2% 4 + ie 
7,600 Ariz Comstock ...... 1.80 1.60 1. + A 
400 Bancam-Blair ..... 4% 4% 4% .. 
1,600 Bever, Inc, units.... 2 1% 1%-— % 
7,600 Brew & Dvtce..... 2% 2% 2%-— % 
100 Bulolo Gold ......... 16 16 16 + 
600 Cen Am Mines...... 1.00 1.00 1.00 + .40 
1,600 Cont! Shares ........ 14 10 .11— .03 
1,200 Croft Brew ......... 1% 1% 1%+ % 
300 Do (sl4d) ......... 1 1 es 
400 Davison Chem ...... i % _ i 
100 Div Tr Shrs, C..... 3% 3 34% + .7 
4,200 El Can M units...... 8 Ty _— & 
1,700 Elizabeth Brew ..... 2 1% == 3 
100 Equity Corp ....... 2% 2% 2%+ % 
7,300 Fada Radio ...... 1% 1 1% — % 
3,000 Falstaff Brew .... 12% 11 1y4-— 4% 
500 Fashion Pk, A . % ¥ 
100 Do pf .... 2% 2 2 
700 Flock Brew 3% 3 3%—-— % 
6,300 Fuel Oil Motors. ... 15 .10 .15 
3,100 Fuhr & Sch Br... 2% 2 3 
2,000 Gen Electronics 3%, 3% 3 
300 Golden Cycle ....-.. ro i gal igo 
200 Hamil Mfg, A 11% 11% 11% — ¥ 
1,500 Howey Gold ........ Bt 8 + 68 
i100 H Rubinstein pf. - 7 7 7 + \& 
800 Jetter Brew ........ 3 2 2% 





1933 
STOCKS. 
Net 
Sales. High. Low. Last.Chge. 
2,700 Kildun Mining ...... 4 3 om — 
200 Kingsbury Br ....... 10% 1 1 
1,100 Kuebler _— c—-a 2 
cS Fee 1% 1 4: ‘’ 
11,500 Macassa ‘Mine eb 8 7 + J 
100 Macfad Pub pf...... 11% 11%, 11% + 
2,800 Marmon Motor ...... .2 2 
100 Newton Steel ....... 3% 3% 3%- 2 
8,100 Paramount Publix .. 23 1 2 pe 
200 Paterson Brew Soe ot 2 2% — 
900 Petrol Conv ........ % ¥ %% + 
300 Polymet Mfg ...... 1% 1 14% — 
4,200 Railways Corp ...... 3% 3 344+ % 
25,300 Rayon Ind, A....... 6% 5% 64+ % 
300 Rhodesian S T...... 3% 2 3%H+ %& 
1,700 Richfield Oil ...... . 
3,850 Rossville A & C..... 25% 21 
| - Bearer 29 28 281%+1 
72 Do pf (cash)..... 31 31 1 
300 Rustless 1 & S,wi.. 24 2% Mm-— \&% 
4,100 Do warrants .... 4 ts a — ve 
3,300 Simon Brew ........ 1 1% 1 $0 
400 Standard Brew ..... 24 i 2% + 
200 Sylvanite Gold ...... 1.15 1.15 1.1 a 
900 Un Cig Strs pf...... 10 .10 .10— .02 
2,800 o new, Ww i....... ™% 7 ™% .. 
200 Van Sweringen ..... y% oy 
200 Victor Brew ........ 1 1 1 : 
600 Vollmer Brew ...... 7% 14 2 . 
200 Wellington Oi] ...... 1. 108 10 $4 
4,000 Willys Overland 30 .25) .27+ .02 
2,000 Zenda Gold ......... .40 .34 .34— .06 


ample facilities for taking such financial 
measures as may be necessary to deal 
with the note issue. 


Copeland Products, Inc. 

Milton H. Morris of Chicago has ac 
quired control of Copeland Products, Inc. 
The price was not disclosed. For several 
months the Copeland plant has _ been 
operating under a creditors’ committee. 
It was offered for sale to satisfy a de- 
faulted chattel mortgage for $460,000. 


Denver & Rio Grande Western 

The consolidation plans outlined by 
the Denver & Rio Grande Western Rail- 
road to the Reconstruction Finance Co: 
poration call for the merger of that line 
with the Western Pacific Railroad into a 
corporation of which a substantial inter- 
est will be offered to the Chicago, Bur 
lington & Quincy Railroad. 

Under these plans the Missouri Pacific 
Railroad’s equity in the Rio Grande 
would remain undisturbed. The reason 
for offering an interest in the proposed 
new corporation to the Burlington would 
be to obtain a measure of financial sup 
port which the bankrupt Missouri Pacific 
is not in a position to offer. 


Empire Steel Corp. 

A plan for reorganization of the Em- 
pire Steel Corporation, which has been 
in receivership since May, 1931, has been 
proposed to bondholders and other cred- 
itors. A new company to take over all 
the assets would be formed and capital 
of $500,000 would be raised through sales 
of stock and first mortgage bonds of the 
new company. 


Hazel Atlas Glass Co. 

The directors of the Hazel Atlas Glass 
Company have decided to retire 50,000 
shares of common stock at $60 a share, 
subject to the approval of the stockhold- 
ers at the annual meeting on March 6, 
1934. 


Western Pacific 


An application by the Western Pacific 
Railroad for a loan of $1,000,000 from 
the Reconstruction Finance Corporation 
to pay interest due on Sept. 1 has failed 
of approval by the finance division of 
the Interstate Commerce Commission on 
the ground that it would not be ade- 
quately secured. 

The railroad has already obtained 
loans of $3,063,000 from the R. F. C. 


INDUSTRIALS 
Com. Share 
——Net Profit | OF: ocnings 
Company 1933. 1932 1933 32. 
Affiliated Products, Inc.: 
June 30 qr.. $76,993 $152,764 $.20 §$.40 
6 mo. June 30. 237,856 308,326 62 80 
American Home Products Corp.: 
6 mo. June 30. 1,156,683 1,450,042 h1.72 h2.37 
American Piano Corp.: 
Yr. June 30. *79,573 °163,222 
Atiantic Refining Co.: 
6 mo. June 30.*1,001,659 3,184,824 1.18 
Bing & Bing, Ine.: 
June 30 qr... *267,263 *271,368 
6mo. June 30. *474,819 *391,610 
Bulova Watch Co.: 
June 30 qr. *209,089 *267,026 
Chickasha Cotton Oil: 
Yr. June 30. 332,992 *120,926 1.30 
Continental Steel Corp.: 
6 mo. June 30. 242,847 *°205,327 
Yr. June 30. *59,871 %516,974 
Crown Willamette Paper Co.: 
July 31 qr.. 190,585 279,476 r.95 r1.39 
Eastman Kodak Co.: 
17 wk. June 17. 4,348,624 3,731,615 1.84 1.57 
Exchange Buffet Corp.: 
July 31 qr.. *39,423 *28,464 
Foundation Co.: 
June 30 qr.. *20,651 *20,709 
6 mo. June 30. *23,110 *68,997 
General Amer. Transportation: 
June 30 qr. 565,000 390,000 h.76 h.52 
6 mo. June 30. 860,000 769.000 h1.15 h1.02 
General Asphalt Co.: 
12 mo. June 30 °727,510 *281,338 
Holland Furnace Co.: 
June 30 qr. *65,081 *755,841 
Kelly-Springfield Tire Co.: 
6 mo. June 30. *744,267 57,101 
Mead Corp.: 
6 mo. July 2.. *198,489 *131,706 
Mid-Continent Petroleum: 
June 30 qr...*1,233,538 303,844 16 
6 mo. June 30. *2,703,466 *731,894 
Montgomery Ward & Co.: 
July 31 qr...*1,282,884 *1,882,555 
6 mo. July 31 *31478,983 *3,588, 124 
Munsingwear, Inc.: 
6 mo. June 30. *246,339 *788,031 
National Battery Co.: 
Yr. June 30 *8,302 275,342 2.34 
National Bellas Hess, Inc.: 
10 mo. July 31 48,911 04 
Patino M. & Ent. Consol.: 
June 30 qr... £164,879 *£58,730 
6 mo. June 30. 142,084 *161,163 
Phillips-Jones Corp.: 
€ mo. June 30. 94,267 *437,021 62 
Pierce-Arrow a Car: 
June 30 qr.. 770 *878,000 
mo. June 30. 254" 735 *1,072,334 
Pierce Petroleum Corp.: 
June 30 qr.. *28,910 *18,736 
6 mo. June 30. *%45,018 *31,877 
Plymouth Oil Co.: 
June 30 qr. *65,002 er 
6 mo. June 30. *%57,215 %+946,500 
Remington Rand, Inc.: 
June 30 qr "94,090 *684,248 
Servel, Inc.: 
July 31 qr... 608,718 12,159 .34 pl.54 
9 mo. July 31.. 33,921 *%210,742 p4.50 


Spang, Chalfant & Co.: 

June 30 qr... %414,142 _........ 
6 mo. June 30. *706,294 °577,116 
Spicer Mfg. Co.: 

June 30 qr 54,795 *136,757 p.62 
6 mo. June 30. *°92,159 *°%308,637 
Starrett (L. 8S.) & Co.: 

Yr. June 30.. *187,219 *172,445 
Walworth Co.: 

Month July . ae 
Weston Electrical Instrument: 
June 30 qr *31,888 *58,937 
6 mo. June 30. *79,186 *99,454 
Worthington Pump & Mach.: 

6 mo. June W. *%636,114 *1 ,098, 001 


RAILROADS NET INCOME 


Bangor & Aroostook R. R.: 

7 mo. July 31. 771,091 924,518 
Boston & Maine Railroad: 

7 mo. July 31. 55,921 184,110 
Chesapeake Corp.: 

30 qr 1,514,970 1,534,280 
June 30. 3,083,489 3,060,476 
Chicago, Burlington & Quincy Railroad: 
7 mo. July 31. 852,905 “250,063 .50 


4.43 5.51 


Ji peste 
6 mo 








OPENING AN ACCOUNT 


Many helpful hints on trading procedure and 
methods in our booklet. os gall ~ on request. 
Ask for booklet 


Established 1907 
Members New York Stock Exchange 


52 Broadway New York 
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Com. Share 


——Net Income—. Rarnings. 
Company. 1933. 1932. 1933. 

Chi., Reck Island & Pac. Lines: 

6 mo. June 30.*5,635,171 *5,384,609 ‘ 

Denver & Rio G. Western R. R.: 

7 mo. July 31.*2,403,658 *2,963,791 

Louisiana & Arkansas Rwy.: 

7 mo. July 31. 47,966 *89,936 

Maine Central R. R.: 

7 mo. July 31. *42,642 *305,393 

Missouri-Kansas-Texas Lines: 

7 mo. July 31.*2,314,189 *1,369,420 

Mahoning Coal Rallroad: 

June 30 qr. 253,352 $143,832 8.17 

6 mo. June 30. 359,752 $328,853 11.44 

New York, New Haven & H. R. R.: 

7 mo.July 31.aa3,398,338 bb403,290 

Norfolk & Western Rwy.: 

7 mo. July 31. 9,815,442 6,477,282 6.60 4.22 

Minn., St. P. & S. S. M. Sys.: 

7 mo. July 31.*4,948,950 *6,191,215 

St. Louis Southwestern System: 

7 mo. July 31.*1,055,155 *1,994,690 

Texas & Pacific Railway: 

7 mo. July 31. °422,675 *%616,385 

Virginian Rwy.: 

7 mo. July 31. 1,385,902 

Western Pacific R. R. Co.: 

7 mo. July 31.*1,882,892 *2,031,167 


UTILITIES NET INCOME 
Alabama Power Co.: 
12 mo. July 31. 3,264,335 3,848,728 


American Gas & Electric Co.: 
12 mo. July 31. 9,829,329 13,699,276 h1.78 h2.79 


Amer. Water Wks. & Elec.: 
12 mo. July 31. 3,296,201 5,152,064 h1.20 h2.26 


Commonwealth & Southern Corp.: 
12 mo. July 31 9,253,386 17,945,337 , 26 


Consumers Power Co.: 
12 mo. July 31 7,208,642 10,452,364 


Brooklyn-Manhattan Transit: 


929,463 1.30 p3.52 


Month July... 461,263 409,101 
Brooklyn & Queens Transit: 
Month July.. 136,220 134,632 


Detroit Street Rwys.: 
12 mo. July 31.*1,031,874 *1,284,352 


Eastern Utilities Associates: 
12 mo. July 31. 1,701,605 1,843,836 


Gatineau Power aot 

June 30 q 525, 671,121 

12 mo. June ‘30. 2,177, 5 2,329,939 

General Gas & Elec. Corp.: 

12 mo. June 30. 612,380 5,087,456 x.93 a.18 


Georgia Power Co.: 
12 mo. July 31. 5,582,969 6,051,040 
Kansas City Power & Light: 
12 mo. July re 
3,438,664 4,200,178 p85.97 p105.00 
Nevada-California Electric: 
12 mo. July 31. 460,269 634,245 
New York, Westchester & Boston Rwy.: 
7 mo. July 31.*1,667,826 *1,538,911 


Niagara —— Power Corp.: 
June 30 q 843,934 2,325,146 .09 26 
12 mo. June 30. 6,199,091 12,791,871 71 «(1.46 
North American Edison Co.: 
12 mo.June 30 6,515,436 11,932,902 p17.72 p32.45 


Ohio Edison Co.: 
12 mo. July 31. 3,609,529 5,412,634 


Philadelphia Rapid Transit Sys.: 
June 30 qr... 197,193 *%149,108 p.70 
6 mo. June 30. 40,816 °*71,728 p.14 


Pitney-Bowes Postage Meter Co.: 
6 mo. June 30. $103,256 1120.045 


Tampa Electric Co.: 
12 mo. July 31 1,268,420 1,373,618 


Tennessee Electric Power Co.: 
12 mo. July 31 2,103,729 2,757,341 


Sierra Pacific Electric Co.: 
12 mo. July 31 463,188 531,170 
*Net loss. {Profit before Federal taxes. 
aOn Class A shares. hOn _ shares out- 
standing at close of respective periods. 
x On combined preferred stocks. aa Def- 
- eae WN oagy < ¥ ~ on separately oper- 
bb Surplus before guaran- 
— & S coparataly - ey | properties. r On 
first preferred stoc Profit before de- 


preciation. p On preferred stock. 





PUBLIC UTILITY EARNINGS 
Alabama Water Service Company 
(Federal Water Service System) 

Years ended July 31: 


Gross revenue .. 
Net earnings ‘ 
American Water Works and Electric 


Company 
pO . eee 3,758,264 3,507,991 
Balance after operating 
expenses, maintenance 
OC eae 1,956,929 1,714,903 


Twelve monthe’ gross.. 42,294,774 46,346,182 
Balance after operating 
expenses, maintenance 
OS eae <<. 

Net income available 
for dividends after all 


21,832,259 23,512,360 


charges and reserves. 3,296,201 5,152,064 
Preferred dividends. 1,200,000 1,200,000 
Available for common 

DN isetceses . 2,096,201 3,952,064 





- Corporation Net Earnings 
Industry, Rails, Utilities 


Barcelona, Traction, Light and Power 
Jompany, Ltd. 
(Figures are pesetas) : 
1933. 1932. 
CR BURR  6cecdastaaees 8,664,359 290,303 
*Net after expenses.... 
Seven months’ gross... ,069 
*Net after expenses.... 43,543,502 43,207,618 
*Before depreciation, interest, amortiza- 
tion, &c. 
Bell Telephone Company of Pennsylvania 
(Report to Interstate Commerce Com- 


mission) 
guy operating revenue 4,852,367 5,193,030 
operating income. 964,513 942,929 


Seven months’ revenue 34,386,160 39,618,639 
Net operating income.. 7,275,139 7,944.4 
Brooklyn-Manhattan Transit Corporation 


July gross ........... 4,240,632 4,505, 8 

Net after taxes........ 1,238, 1, 

Total income .......... 1, prog et 1, 276. aes 

*Surplus after changes 1,263 409,101 
*After minority in erests of ‘Brooklyn and 


Queens Transit Corporation. 
Brooklyn and Queens Transit Corporation 


SE ED cocccccccces 1,669,568 1,805,135 
Net after taxes........ 253,7: 260,394 
Total income ....... 273,081 278,464 
*Net income ... 136,220 134,632 


*After charges. 

Commonwealth and Southern 
ME nckedseckanas 8,921,873 8,668,151 
Operating expenses, in- 

cluding taxes and 

maintenance ......... ‘. 323,641 4,104,118 
Gross income .. 4,598,231 4,564,032 
Twelve months’ gross. . 108,927,745 121,279:438 
Operating expenses, in- 


cluding taxes and 

maintenance ......... 49,748,994 54,714,059 
Gross income .......... 59,178,750 66,565,379 
*Net income 18,764,638 27,506,668 


*After fixed charges, including interest, 
amortization of debt discount and expense 
and edge accruing on stock of sub- 
sidiaries not owned by the Commonwealth 
and Southern Corporation. 

Consumers Power Company 

Commonwealth and Southern System) 


July gross ... bee ,038 . 105,570 
Balance after taxes ‘ "100, 631 1,172,429 
Twelve months’ gross... 26° 161,785 29,420,560 
*Net income . 7,208, 10,452,364 
Surplus after preferred 

SED ccxkUehenenad 3,046,814 6,236,184 


*After taxes, ‘charges and depreciation. 
Detroit Street Railways 
July: Net loss was $31,279 after charges 
and sinking fund requirements, against 
net income of $1,436 last year. Year end- 
ed July 31: Net loss $1,031,874, against 
$1,284,352 loss in preceding year. 
Eastern Utilities Associates 
Years ended July 31: 
a ck ves : 8,352,322 8,648,925 
*Net income ........... 1,701,605 1,843,836 
*After taxes, depreciation, interest, sub- 


sidiary preferred dividends, &c. 
Fall River Gas Works Company 

Duly GHGS oo scecces as 73,781 73,134 
Net operating revenue. 23, 18,433 
Twelve months’ gross. 906,079 966,333 
Net qperating, revenue. 263,714 292,216 
Net income before de- 

preciation se 238,174 269,074 


Federal Light and Traction Company 
(Cities Service System) 


March gross ... sad 591,536 663,115 
*Net after taxes, inter- 
est and discount...... 141,578 170,271 


Twelve months’ gross.. 7,278,736 7,966,304 
*Net after taxes, inter- 
est and discount...... 1,889,115 2,179,905 
*Before Gapvociation, Federal taxes, sub- 
sidiary preferred dividends and minority 


interests. 
Haverhill Gas Light Company 

July gross .......... 47,833 50,162 
Net operatin revenue. 12,760 11,966 
Twelve months’ gross. ,369 664,109 
Net —— wevemme. 145,955 166,237 
Net income before de- 

preciation ......... me 142,281 161,556 


Jamaica Public Service, Ltd. 
(Figures converted into dollars at $4.86 2-3 


to the pound) 
July gross ..... 62,619 63,352 
Net after expenses. ‘ 23,527 26, 
Balance after charges. 14,233 16,697 
Twelve months’ gross. 794,959 798,172 
Net after expenses..... 329,7 316,320 


Balance after charges 218,173 207 ,968 
Mexican Light and Power Company 
Canadian currency) 

Juiy gross .... 685,895 660,398 
Profit after deprecia- 
tion and expenses. 


255,802 204,106 
Seven months’ gross. 5,251,496 5,547,780 
Profit after deprecia- 


tion and expenses. 1,908,729 2,040,445 
North American Edison Company 
(North American System) 

Year ended June 30: Net we was 
$6,515,436 after taxes, charges, Copeotia- 
tion, underlying dividends & and minority 
interests, equivalent to $17.72 a share on 
367,660 no par shares of $6 preferred 
stock, against $11,932,902, or $32.45 a 
share, for preceding year; core revenues, 
$80,800,039, = $90,274,028; net earn- 

ings, $39,384, against $44,566,151. 
Ohie Edison Company 
(Commonwealth and Southern System) 


July gross . 1,176,800 1,132,736 
Net earnings 668,112 627,547 
- ae 16,601,648 


Twelve months’ gross. 


Net earnings ... 687,550 10,264,735 
Net income after de- 

preciation .. 3,609,530 5,412,635 
Balance after preferred 

dividends : . 1,742,879 3,547,307 


New York State Electric and Gas 
Corporation 
1933. 1932. 
(Associat Gas and Electric System) 
PR ended June : 
. 12,845,050 13,281,703 


Operating revenues. 
et earnings after ‘de- 


prectation ........0+.. 4,079,711 4,494,936 
Total income .......... 4,222,896 4,585,106 
ree 2,459,244 2,783,188 

“= ge > gegen Electric Corporation 

“a ae 508,318 481,871 


we * ~ SPE en 73,439 69,107 
Twelve months’ gross.. 4,646, 718 5,252,311 
Net income after depre- 

GED 0.cnekeadcedesnds 460,269 634,245 


Ohio Edison Company 
(Commonwealth and Southern System) 
CE cvcasssneces Te ane 1,132,736 

Ta 627,546 


nce after taxes... 112 
Twelve months’ gross.. 14, $60: '299 16,601,647 
3,609,529 5,412,634 


*Net_ income 
Suspiee after preferred 
dividends ............. 2,878 3,547,307 
*After taxes, charges ol ye 
Philadelphia Rapid Transit System 
Quarter ended June 30: Net income was 
197,193, equal to 70 cents a share on 280,- 
shares of $50 gg 7 per cent — 
aoe. against net loss of $156,3 re- 
—- ¢ quarter and net loss of $149, 4 in 
secon quarter of 1932. Six months end- 
June 30: Net income $40,816, or 14 
+. a share on preferred stock, against 
$7,728 loss last year. 


Sierra Pacific Electric Company 


DOEG GROED occ cccssgenss 127,244 
Net after taxes....... 58, 65,3 


Twelve months’ gross. 1,381,779 1,546,120 
*Balance after taxes 
and charges 463,188 531,170 


*Befcre epreciation. 
Staten Island Edison Corporation 
(Associated Gas and Electric System) 

Years ended June 30: 


Operating revenue 3,762,123 3,965,856 
Net operating after woe 
preciation ........ .. 1,431,234 1,459,206 
Total income .... 1,738,812 1,770,507 
Net income ........... 964,689 1,389,608 
“a Electric Company 
ieeaee a 329 = os 


: 84,345 872 

= months’ gross. 3, 651,448 3, 932. 024 

*Net income ...... 1/268'420 1,373,618 
*After taxes, charges and depreciation. 


United Raiwage one Electric Company of 


timore 
eter er ere ee 748,453 840,818 
££ >a *65,198 +209,009 
Seven months’ gross. 5,706,526 6,930,599 
DME ctcchedentassus *206,491 #951;578 


*No provision made for interest on funded 
debt due to receivership effective Jan. 5, 
1933. +After depreciation, taxes and fixed 
charges. 

General Gas and Electric Corporation 
(Associated Gas and Electric System) 
Year ended June 30: Net income after 
taxes, charges, depreciation, underlying 
dividends and minority interest, $612,380, 
comparing with $5,087,456 in the preceding 

year. 

Georgia Power Company 

(Commonwealth and Southern System) 


1933. 1932. 
occa cannsoesss $1,844,361 $1,731,630 
Balance after taxes ... 1,075,521 958,689 


Twelve months’ gross. . 21, 990,219 23,514,183 
*Net income ........... 5,582,969 6,051,040 
Surplus after gostawes 
dividends . . 2,424,263 2,604,778 
*After taxes, charges and depreciation. 
Kansas City Power and Light Company. 
(United Light and Power System) 
July se eas Ses: 145,525 sae 


*Net income ...... 223,173 

Twelve months’ gross. . 14,372,873 14,667,756 

*Net income ........... 3,438,664 4,200,178 
*After interest, depreciation, Federal 


taxes, &c. 

Manila Electric Company 
(Associated Gas and Electric Systems) 
Year ended June 30: Net income after de- 
preciation, taxes ane + $877,973, 
comparing with $870,770 the year before; 
gross revenues, $4 044. 079, against $5,- 


Market Street Railway Company 
Year ended July 31: 


Gross earnings ..... . $7,452,039 $8,131,228 


Net earnings .......... 920,869 1,019,522 
Net income after de- 
DO cottgbbebieh  «eedhecs 60,839 


ew York and Richmond Gas Company 

Six months ended June : Net income 
after taxes, charges and depreciation, 
$181,218; gross revenues, $619,931; no com- 
parisons available. 


New York, Westchester & Boston Railway 


Company 
1933. 1932. 
July operating revenue $140,665 $156,415 
Net fas revenue 27,705 37,995 
i err 241,979 227,834 
ey months’ revenue af 713 = 1,105,825 
Net operating revenue 204,407 283 
apr rere 1,667,826 1,538,812 


Tennessee Electric Power Company 
(Commonwealth and Southern System 


ST SD oc icewcenee ‘ $940, 926 $910,287 
Balance after taxes.... 5,149 474,824 
Twelve months’ gross.. 11, a 273 12,635,781 
*Net income ........... 2'103,729 2,757,341 
Surplus after preferred 

CEL Rkcdsteccceces 551,523 1,206,388 


*After taxes, charges and depreciation. 


RAILROAD EARNINGS 


Alabama Great Southern 


(Southern) 
1933 1932. 
July gross ....... $424,995 $287,643 
Net operating income. 103,405 *53,237 
Seven months’ gross. 2,488,052 ,400,095 
Net operating income 241,860  *317,952 


Alabama Power Company 
(Commonwealth and Southern System) 


July grees .....-.- 1,322,509 1,183,557 
Balance after taxes. 764,692 675,851 
Twelve months’ gross.. 15,379,600 16,452,129 
Net incomeft ..... 3,264,335 3,848,728 
Surplus after preferred 
dividends .... 922,434 1,511,026 
Aan Arbor 
(Wabash) 
July gross .. 288,391 = 921 
Net operating ‘income 52,926 28,721 
Seven months’ gross 1,630,514 1,868 719 
Net operating income 57,435 *34,760 


Atchison, Topeka & Santa Fe 
July gross .... .. 11,714,852 12,164,961 
Net operating income. 1,836,275 3,009,734 
Seven months’ gross 66,188,547 76,162,146 


Net operating income 4,248,015 6,011,421 
Atlantic Coast Line 

July gross ..... ; 2,515,949 2,065,438 

Net operating income 16, *635,369 

Seven months’ gross... 24,424,648 24,855,298 

Net operating income 3,380,784 231,247 
Baltimore & Ohio 

July gross .....-. 13,461,167 9,311,116 

Net operating income 4,232,308 1,641,586 


Seven months’ gross 70,115,254 74,661,188 
Net operating income.. 15,271,273 10,683,758 
Bangor & Aroostook 


July gross 197,475 214,902 
Net operating deficit. 69,085 1,077 
Net income ........ 133,901 157,227 
Seven months’ gross. 3,709,536 4,233,836 
Net operating income. 1,212,874 1,374,854 
Net income ..... 771,091 824,518 
Boston & Maine 
July gross ... . 8,881.123 3,440,591 
Net spereking income. 920,776 455,911 
Net income ......... ; 345,479 *94,836 
Seven months’ gross 23,636,645 27,055,579 
Net operating income.. 4,014,793 4,076,252 
Net income 55,921 184,110 


Consumers Dower Company 
(Commonweaith and Southern System) 


July gross ....... 2, 096,039 2,105,571 
Net earnings ....... 100,632 1,173,430 
Twelve months’ gross. 26 161,786 29, 


14,655,931 17,512,370 
7,208,643 10,452,365 


Net earnings ..... 
Net income after de- 
preciation .. 
Balance after preferred 


dividends ........ 3,046,815 6,263,184 
Central of Georgia 
July gross .......... 1,257,768 828,371 
Net operating income 203,200 *135,059 
Seven months’ gross 7,092,354 6,947,834 
Net operating income 298,210 *246,422 
Central of New Jersey 
July gross ..... 2,308,059 


2,337,213 
50,779 


Net operating income.. ‘ *79,807 
15,267,313 17,764,394 


Seven months’ gross 


Net operating income. 1,397,290 1,448,481 
Central Vermont 

0 ere ee 506,678 462,816 

Net operating income. 102,919 13,555 

Net income .......... 2,213 *83,436 


Chicago, Burlington & Quincy 


IN ok. 5 sohws bhas 7,788,511 5,709,020 
Net operating income 2,215,867 *13,420 
Surplus after charges . 1,551,006 *668,794 
Seven months’ gross. 41,943,494 45,665, 

Net operating income. 5,479,646 4,437,071 
Surplus after charges. 852,905 +259) 663 

Chicago & Eastern Illinois 
Suby @rees ......... 1,121,524 869,561 
Net operating income. 118,319 *191,085 
Seven months’ gross. 6,643,515 6,958,968 
Net operating deficit. 240,378 1,104,186 
Chicago Great Western 

July gross .... 1,457,938 1,080,696 
Net operating income. 285,498 *91,884 
Seven months’ gross. 8,050,106 8,849,810 
Net operating income. 283,980 358,894 


Chicago, Milwaukee, St. Paul & Pacific 
Pe Oe 8,413,060 6,101,710 
Net operating income. 1,359,143 *%1,177,139 
Seven months’ gross. . 47,904'249 47,036,040 
Net operating income. 4,285,721 *4,104,371 

Chicago, Rock Island & Pacific 
June net income....... 206,657  *828.645 
Six months’ net loss ... 5,635,171 5,834,609 

Chicago, Rock Island & Pacific 
CE ee 6,307,107 6,166,978 
Net operating income. 727,073 475,979 
Seven months’ gross. 37,162,478 42,193,767 
Net operating income. 2,074,000 2,002,963 

Chicago, St. Paul, Minneapolis & Omaha 
(Chicago & North Western) 


oo eee . 1,562,369 1,131,076 
Net operating income. 369,494 *122,670 
Seven months’ gross. 8,076,673 8,303,801 


Net operating income. . 611,808 *589,896 
Chicago & North Western 
CPR are 7,681,029 5,567,717 
Net operating income.. 1,803,307 *512,676 
Seven months’ gross... 40,331,369 41,619,674 
Net operating income. 1,360,743 *1,472,845 


Clinchfield 
Pe 475,191 248,840 
Net operating income. 202,818 *28,141 
Seven months’ gross. 2,720,366 2,310,324 
Net operating income. 948,158 279,020 


Delaware & Hudson Railroad Corporation 


ok. eee 2,011,827 1,731,790 
Net operating income. 8,585 *130,737 
Seven months’ gross. 11,759,425 13,590,711 
Net operating deficit. . 476,341 215,396 
Detroit & Mackinac 
- eee 51,670 66, 233 
Net operating deficit. 1,539 *9,075 
Seven months’ gross... 319,885 386,728 
Net operating deficit. 7,035 +5,018 
Detroit, Toledo & Ironton 
July gross ........... 382,344 360,535 
Net operating income. . 127,269 47,657 
Seven months’ gross. 2,177,455 2,735,779 
Net operating income. 524,469 384,197 


Continued on Page 285 
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E TAILED informa- 
tion on any bond re- 
demption listed be- 
low, including the ser- 
ial numbers of bonds 
called by lot, will be 
furnished without 
charge to Annalist 
subscribers. Requests 

nformation may be made by 





for such i 
telephone (LAckawanna 4-1000), tele- 
graph or letter. 


BOND REDEMPTIONS 





payment of several municipal bonds 
and warrants this month in ad- 
ance of their dates of maturity and 
also for the redemption of a public util- 
ity, a foreign and an industrial issue in 
later months. The total for August is 
now $22,593,000, compared with $12,509,- 
000 in July and $56,243,000 in August, 
1932, in corresponding weeks. 
Redemptions for August are classified 
as follows: 


Cer were issued last week for the 


Industrial .... $20,036,000 
Public utility : 803,000 
State and municipal. . 386,000 
WEE ica sondeses sede 1,337,000 
Miscellaneous 31,000 

eee . .$22, 593, 000 


Chicago (City of), various of tax anticipa- 
tion warrants, called for payment at par 
on Aug. 25, 1933. 

Ellensburg, Wash., various of electric light 


funding bonds, dated 1915, called for pay- 
ment at par on Sept. 1, 1933, at the Na- 


tional City Bank, New York. Numbers 
called: 73, 74, 75, 81-89, inclusive. 
Federal Investment Co., entire issue of 


first 64s, due to March 15, 1940, called for 
payment at 102 on Sept. 15, 1933, at the 
Marquette Trust Co., Minneapolis, Minn. 


Jefferson County, Col., Bonds 11, 12 and 13 
of Consolidated School District 1, dated 
Sept. 1, 1930, called for payment at par on 
Sept. 1, 1933, at office of the County 
Treasurer. 


Oklahoma County, Okla., various of war- 
rants, called for payment at par on Sept. 
9 and Sept. 15, 1933, at office of the Coun- 
ty Treasurer, Oklahoma City, Okla. 


Pathe Exchange, Inc., $79,000 of debenture 
7s, due May 1, 1937, called for payment at 
104 on Nov. 1, 1933, at the City Bank 
Farmers Trust Co., New York. Lowest 
and highest numbers called: D2, D233; M7, 
M5831. 


Phillips County, Col., Bonds 12 and 14 
($1,000 denomination) of School District 
2, 6s, dated March 20, 1918, called for pay- 
ment at par on Sept. 20, 1933, at office of 
the County Treasurer. 


Potomac Electric Power Co., $35,500 of gen- 
eral and refunding B 6s, due April 1, 1953, 
called for payment at 105 on Oct. 1, 1933, 
at the City Bank Farmers Trust Co., New 
York. Lowest and highest numbers called: 
C64, C151; D36, D184; M63, M3629. 

Pueblo, Col., various of paving bonds, called 
for payment at par immediately, at the 
First National Bank, Pueblo, Col. 

Routt County, Col., various of warrants, 
called for payment et par on Sept. 2 and 


Bond Redemptions and 
Defaults: Latest Notices 


Sept. 9, 1933, at office of the County 
Treasurer, Steamboat Springs, Col. 

Seattle, Wash., various of local improve- 
ment bonds, called for payment at par on 
various dates between Aug. 16 and Aug. 
28, 1933, at office of the City Treasurer. 

Spokane County, Wash., various of war- 
rants, called for payment at par on Aug. 
18, 1933, at office of the County Treasurer. 

Tacoma, Wash., Bond 16 of Local Improve- 
ment District 1,421, called for payment at 
par on Aug. 7, 1933; Bond 7 of Local Im- 
provement District 4,040, and Bonds 116, 
117 and 118 of Local Improvement Dis- 
trict 4,064, called for payment at par on 
Aug. 8, 1933, and Bond 40 of Local Im- 
provement District 99, called for payment 
at par on Aug. 14, 1933, at office of the 
City Treasurer. 

United Ohio Utilities Co., entire issue of 6 
per cent prior preferred stock, called for 
payment at 107, plus accrued dividends 
from Aug. 1, 1933, to redemption date of 
86 cents a share, on Sept. 22, 1933. Pay- 
ment will be made at the Harris Trust 
and Savings Bank, Chicago, Ill. 

Westmoreland County, Va., entire issue of 
Rappahannock Bridge 5s, dated June 1, 
1925, called for payment at par on Dec. 1, 
1932, at the Central Hanover Bank and 
Trust Co., New York. 


BOND DEFAULTS 


HE list of bond defaults includes 
the latest notices involving de- 
faults on interest or principal 

or both; and a statement of protective 
action taken, so far as reported. 














Alps Apartments (Kansas City, Mo.), in de- 
fault on Aug. 15, 1933, interest payment, 
on issue of first 6s, due 1938 

Altoona & Logan Valley Electric Railway 
Co., in default on Aug. 15, 1933, principal 
payment, and Aug. 15, 1932, interest pay- 
ment, on issue of consolidated 4%s, due 
1933. 

Andrew Jackson Hotel and Annex (Nash- 
ville, Tenn.)—Plan of reorganization has 
been adopted by holders of first 7s, due to 
1939, and declared operative. Plan pro- 
vided for extension of all maturities to 
July 1, 1948, payment of Jan. 1, 1933, in- 
terest and principal (former on 7 per cent 
basis); payment of 50 per cent of July 1, 
1933, maturity; consolidation of the hotel 
bonds and annex bonds into one issue, 
and a fixed 5 per cent interest coupon 
with payment of an additional 2 per cent 
if earned, this latter amount to be cumu- 
lative as to 1 per cent only. 

Associated Chain Store Realty Co., Inc.— 
plan of readjustment has, been declared 
operative. 

Associated Chain Store Realty Co., Inc., in 
default on Aug. 15, 1933, interest pay- 
ment, on issue of rent trust 6 per cent 
certificates, due Feb. 15, 1957. 

Askell (Thomas N. and Evelyn M.), (Seat- 
tle), in default on May 1, 1933, principal 
payment, on issue of first real estate 64s, 
due to 1939. 

Broad River Power Co.—Coupons due May 
1, 1933, on issue of secured 6%s, due 1934, 
were paid in July, 1933. 


1933 
first 


in default on May 1 
on issue of realty 


Campau (A. M.), 
interest payment, 
5%s, due to 1940. 

Carolina Building, Inc. (Winston-Salem) —Is- 
sue of first 6s, due to 1939, has been re- 
funded into an issue of first mortgage 4-6 
per cent bonds, due April 1, 1942 

Columbian Hotel (Wenatchee, Wash.), in 
default on June 15, 1933, principal and in- 


terest payments, on issue of first real 
estate 7s, due to 1936. 
Crystal Palace Public Market, Inc., in de- 


fault on Dec. 15, 1932, principal payment 
and June 15, 1933, interest payment, on is- 
sue of first leasehold 7s, due to 1937 


Chicago Consolidated Bus Terminal Build- 
ing Corp.—Funds are now available at the 
Trust Company of Chicago, trustee, to 
permit partial payment of 2 per cent on 
coupons due May 1, 1933, on issue of first 
leasehold 6%s, due 1937 


Commodore Investment Co., in default on 
Aug. 1, 1933, interest payment, on issue of 
first leasehoid 7s, due to 1935 


Del Norte Co., Ltd., in default on June 1 


1933, interest payment, on issue of 10 per 
cent debentures, due 1936. 
Eaton (W. L.), in default on Jan. 15, 1932, 
principal payment, and July 15, 1932, in- 


terest payment, on issue of first real es- 
tate 7s, due to 1937. 


Electric Elevator and Grain Co., in default 
on July 1, 1933, interest payment, on issue 
of first A 6s, due 1944. Jan. 1, 1933, in- 


terest was paid in February 
Evans Auto Loading Co., Inc., in default 
on Aug. 15, 1933, interest payment, on is- 
sue of convertible debenture 6s, due 1938 
Interest due Feb. 15, 1933, was paid later 
than when due. 


Elks Building (Louisville, Ky.), in default 
on July 1, 1933, interest payment, on is- 
sue of first 6%s, due 1938 


Eton Hall (Eastchester), (Scarsdale, N. Y.), 
in default on Aug. 15, 1933, principal pay- 
ment, on issue of first 6s, due to 1937. In- 
terest due Aug. 15, 1933, was paid 


Forest Park Hotel (St. Louis)—Plan of re- 
organization has been declared operative 
From proceeds of foreclosure sale, non-de- 
‘positors are entitled to $200.76 per $1,000 
bond (first 64s, due to 1940) 


General Gas and Electric Corp., in default 
on Aug. 15, 1933, principal and interest 
payments, on issue of 5 per cent notes, due 
to 1935. Company has notified holders 
that the time for deposit of notes for ex- 
change of notes of a one year later ma- 
turity has been extended to Sept. 15, 1933 
A cash payment of $10 will be made on 
eacn $1,000 note deposited The General 
Finance Corp. has offered to purchase 
one-half of principal amount of notes, due 
Aug. 15, 1933, on basis of $505 for each 
$500 of notes purchased. This offer ap- 
plies only to notes deposited under the 
extension plan. Noteholders desiring to 
accept purchase offer are requested to 
notify Transfer and Coupon Paying 
Agency, Room 2308, 61 Broadway, New 
York. 


Gurney Refrigerator Co., in default on Aug. 
1, 1933, principal and interest payments 
on issue of first 64s, due to 1935. Com- 
pany is endeavoring to have maturity of 
bonds extended. 


Jonathan Club Building, in default on Feb. 
1, 1933, interest payment, on issue of first 
extended 6%s, due 1952. 

Kahn (A. J. & L.), in default on July 15, 
1932, principal payment, on issue of 6s, 
dated 1923. Interest to and including July 
15, 1933, was paid. 

Krolik (J. N. & G. T.), in default on Jan. 
15, 1933, principal payment, on issue of 
first @4s, dated 1922. Interest to and in- 
cluding July 15, 1933, was paid. 

Lincoln Building (New York)—The Chase 
National Bank, New York, is ready to 
distribute to holders of first 54s, due 1953, 
the net proceeds of the property sale as 
follows: $304.046 per $1,000 certificate, 
$152.023 per $500 certificate, $8.36 for each 
$27.50 coupon and $4.18 for each $13.75 
coupon. 

Mayflower Hotel (Los Angeles), in default 
on Feb. 1, 1933, principal payment, on is- 
sue of first 64s, due to 1942. Interest due 
Aug. 1, 1933, was paid. 

McAlester (Ferry) Corp., in default on Aug. 
15, 1933, principal and interest payments, 
on issue of first collateral E 6s, due to 
1941 

Meline Mortgage Co., in default on Aug. 15, 
1933, interest payment, on issue of first 
D 5%s, due 1938. 

Michigan State College—Funds are now 
available for payment of interest due 
April 1, 1933, on issue of 6 per cent dor- 
mitory trust certificates, due 1959 


Moirs, Ltd.—The Eastern Trust Co., Hali- 
fax, has notified holders of first 6%s, due 
1946, to surrender their bonds, accom- 


panied by Jan. 1, 1933, and subsequent 
coupons, for exchange pursuant to resolu- 
tion passed by bondholders Feb. 28, 1933, 
which provided, among other things, fora 
reduction of principal amount outstanding 
by 50 per cent; reduction of interest rate 
to 6 per cent; cancellation of coupons due 
from Jan. 1, 1933, to Jan. 1, 1935, inclu- 
sive, and acceptance by bondholders of 6 
per cent first cumulative preference 
shares of a par value equal to 65 per cent 
of principal amount of bonds outstanding. 
Omaha Orpheum Co., in default on Dec. 1, 
1932, principal and interest payments, on 
issue of first leasehold 6s, due to 1941 
400 Broadway Building (New York City) 
Funds are available at Continental Bank 
and Trust Co., New York, to pay July 1, 
1933, interest at the reduced rate of 3% 
per cent on issue of first leasehold 6s, 
due 1948. Plan of readjustment also pro- 
vides that payments on principal retire- 
ment fund be suspended until Jan. 1, 1938. 


Sill (H. C. & C. H.), in default on Aug. 1, 
1933, interest payment, on issue of first 
6s, dated 1927. 

St. Regis Hotel (Seattle), in default on Nov 
15, 1931, principal payment, and Nov. 15 
1932, interest payment, on issue of first 
6s, due to 1934. 


Security Bank Building (Olympia, Wash.), 
in default on April 15, 1933, principal pay- 
ment, on issue of first 64s, due to 1936. 

Stair-Shubert Realty Co., in default on 
Aug. 15, 1933, principal payment, on issue 
of first 5s, due to 1937. Interest due Aug 
15, 1933, was paid. 

Steubenville Pottery Co., in default on April 
1, 1933, interest payment, on issue of first 
64s due 1940. . 


Summerfield & Hecht, Inc., in default on 
Aug. 15, 1933, interest payment, on issue 
of debenture 6%s, due 1941. 


Witherbee, Sherman & Co.—Plan of reor- 
ganization has been consummated, and 
securities of new company, Witherbee, 
Sherman Corp., are ready for distribution 
at the Chemical Bank and Trust Co., New 
York. 





RAILROAD EARNINGS 


Continued from Page 284 


Delaware, Lackawanna & Western 


1933. 1932. 
pS Ree 3,913,795 3,528,154 
Net operating income. 633,904 98,897 
Seven months’ gross... 24, 416, 493 27,485,526 
Net operating income. 1,501,421 2,036,568 


Denver & Rio Gietbe Western 


RE SS set andinvecu os 1,330,721 1,229,592 
Net operating me. 96,485 57,781 
Deficit after charges. . 276,237 403,846 
Seven months’ gross. 8,333,930 8,795,631 
Net er income. 778, 134,721 
Deficit after charges... 2,403,658 2,963,791 
Erie 
Joly ee re Pee 7,000,281 5,712,935 
operating income. 1,764,993 54 — 
Surplus after charges. . 696,163  *706,04 
Seven months’ gross. -% 195,048 42,682, $20 


Net operating income. "455,999 4,122,345 
Florida East i 


et reer 243,933 249,629 
Nef operating deficit. 269,799 289,648 
tn months’ gross. . 4,708,399 4,765,623 
Net operating income... 575,657 202,234 

Great Northern 
eer ere 955,503 3,917,231 
Net operating income. 1,581,184 *980,581 
Seven months’ gross... 30,687,362 28,412,618 
Net operating income.. 3,037,703 *4,063,560 

Gulf Coast Lines 

(Missouri Pacific) 
Suis. grees. = .-.......++--. 620,777 595,082 
Net operating income. *53,155 
Seven months’ gross... 4,974,314 6,584,076 
Net operating income. . 223,126 909,820 


Gulf, Mobile & Northern 


1933. 1932. 
PR ee 429,594 354,481 
Net operating income. 107,902 *37, 
Seven months’ gross. ee 352 1,958,468 
Net operating income. 4,363 *149,087 


Batesuational-Ge reat 7 orthern 
(Missouri Pei 


ri 8. ee ,122,327 743,471 
Net cperattng income. 205,273 2,180 
Seven months’ gross. 7,693,342 5,952,069 
Net operating income. 1,175,684 3,919 
Lehigh Valley 
iely ae ie ened 3 482 2,674,370 
porating income. 537,482 *196,047 
Seven months’ gross. ; 20,991,288 22,665, 
Net operating income.. 1,558,728 1,268,882 
Long Island 
July gross ............ 465,129 2,691,961 
Net operating income. 629,930 666,365 
Seven months’ gross... . 13,845,454 16,915,457 
Net operating income.. 2,236,859 2,776,006 
Louisiana & Arkansas 
July gross ....... 230 302,765 
Net operating income. . 72,701 42,541 
Surplus after interest. . 9,508 *20, 
Seven months’ gross... 2, +f 002 2,358,090 
Net operating income.. 1,660 349,006 
Surplus after interest.. wt 966 *89,936 - 
Louisville & Nashville 
tg. eRe 6, 269, 4,491,413 
Net. dperating income. 1,646, 216, 
Seven months’ gross.. : 36,503, 4 36,223,420 
Net operating income.. 5,834,228 1,201,507 
Maine Central 
July RE smn pe betes 934,643 846,924 
Net operating income.. 222,703 56,655 
Surplus after charges.. 65,094 *108,466 
Seven months’ gross... 5,946,438 6,919,645 
Net operating income.. 1,098,739 854,230 
Deficit after charges... 42,642 305,393 


Minneapolis & St. Louis 


1933. 1932 
July gross ... 748, 204 564,874 
Net operating income. 133,395 *128,714 
Seven months’ gross 4,251,013 4,261,686 
Net operating income. . 21,010 *611,285 


Minneapolis, St. Paul & Sault Ste. Marie 


July net loss....... 370,566 881,649 
Seven months’ net loss. 4,948 950 6,191,215 
(Excluding Wisconsin Central) 

July net loss........ 421,326 621,285 
Seven months’ net loss. 3,514,899 4,148'011 
Missouri-Kansas-Texas Lines 
PU Oe - 2,288,011 2,150,119 
Balance before interest. 357,452 298,07 
+e interest Barges. 357,796 348,675 

. bond interest. 56,573 56,5 

Ne ‘loss .. , 46,917 107,1 
Seven months’ gross... 13,592,382 15,448,264 
Balance before interest. 516,605 1,467,526 

Fixed interest charges. 2,434,783 2.440.925 
Adj. bond interest...... 396,012 396,012 
| eee 2,314,189 1,369,421 

Missouri Pacific 
July gross ........ --. 6,737,761 5,465,731 
Net operating income. 1,433,163 619,638 
Seven months’ gross... 38,082,517 40,196.493 
Net operating income.. 3,883,920 3,673(246 
Mobile & Ohio 
July gross ...... : 776,881 560,883 
Net operating income. 62,876 *117,164 
Seven months’ gross. 4,582,351 4,606,234 
Net operating income. 104,563 *461,298 
Nashville, Chattanoona & St. Louis 

July gross ........... 1,325,011 822,225 
Net operating income. 225,619 38,595 
Seven months’ gross. 7,302,931 6,714,207 
Net operating income. . ; 139,654 


New York Central 
1933. 1932. 


26,468,195 21,074,670 
4,529,61 9 *161, tg 


8 
- 157,339, +4 174,226,509 
17,023,1 7,323,539 
9 80.0 


July gross ; 
Net operating income. 
Operating ratio 
Seven months’ gross. 
Net operating income. 
Operating ratio 
New York, New Haven & Hartford 
July gross .. 6,075,139 5,503,331 


Net operating income. 1,075,651 413,797 
§Net after charges..... 49,078 595,495 
Seven months’ gross... 37,839,503 45,309,593 
Net operating income.. 3,872,508 6,801,503 


§Deficit after .charges.. 3, 398, 338 403,290 
New York, Ontario & Western 














July GUOUE 564200260800 881,773 854,081 
Net operating income.. 216,220 117,335 
Seven months’ gross... 5,476,985 6,052,792 
Net operating income.. 1,026,176 1,025,695 
Norfolk Southern 
POTS 375,879 297,065 
Net operating income. . 15,521 3,611 
Seven months’ gross... 2,567,819 2,557,685 
Net operating deficit... 2,548 141,795 
Northern Pacific 
SRW SUGRE oiiisss 6500 40 ; . 3,529,662 
Net operating income.. 834,691  *206,366 
Seven months’ gross... 24,771,591 25,481,124 
Net operating income. . 111,797 *1,731,006 
Norfolk & Western 
Pe OPP Tee Fs 6 261 4,555,231 
Net operating income.. 2,900,284 1,320,596 
Mates Wee «66 os<5004 998,297 1,437,065 
re 2,669,919 ,097 264 
Seven months’ gross... 36,842,404 34,246,408 
Net operating income.. 11,401,777 7,852,046 
Total income .......... 12,119,329 8,905,748 
Net income ......+..++ 9,815,442 6,477,282 


Continued on Page 301 
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RIME MINISTER 
BENNETT of Canada 
intends to invoke the 
Ottawa pacts, it has 
been learned, in an at- 
tempt to make Great 
Britain reduce her im- 
ports of Russian tim- 


ber by at least half. 
A tribunal probably will be demanded by 
the Canadian Prime Minister to deter- 
mine whether Russian timber is really 
the product of forced labor and there- 
fore inadmissible under Article XXI of 
the Anglo-Canadian trade agreement. 

Mr. Bennett is chiefly concerned for 
the Canadian timber exporters, but he 
can rely on the enthusiastic support of 
the British Tories, who have been taught 
to detest the Soviet timber camps on 
moral and humanitarian grounds. 

The situation may become embarrass- 
ing to the British Government, as an 
Anglo-Russian trade treaty is being nego- 
tiated in London. Mr. Bennett is will- 
ing to let the negotiations continue at 
least until a draft agreement has been 
reached, but as soon as possible there- 
after he intends to launch an attack 
against it, especially if he finds it ad- 
mits big quantities of “slave timber” to 
the British market. 

Article XXI was inserted into the 
Anglo-Canadian agreement on the in- 
sistence of Mr. Bennett, and it nearly 
wrecked the Ottawa conference in its 
closing stages. It gives either country 
the right to prohibit foreign goods if it 
is satisfied that any British Empire pref- 
erences “are likely to be frustrated in 
whole or in part by reason of the mainte- 
nance, directly or indirectly, of prices 
on such a class of commodities through 
State action on the part of any foreign 
country.” 

So far neither government has invoked 
this article and no procedure has been 
adopted for meeting grievances. The 
British Government is unlikely to state 
its attitude until the next Cabinet meet- 
ing in the middle of September. 


Gatineau Power Company 


The Gatineau Power Company and 
subsidiary companies report that for the 
second quarter of 1933 consolidated 
operating revenue and other income was 
$2,328,806 compared with $2,265,323 in 
the second quarter of 1932. Net revenue 
before interest and depreciation in the 
second quarter of 1933 was $2,014,040, 
against $2,148,731 in the corresponding 
quarter of 1932. The 1933 figure.is after 
loss on exchange of $127,026, while the 
1932 figure includes a profit on ex- 
chan of $125,669. In 1933 balance 
added to surplus was $525,037, compared 
with $671,121 in the second quarter of 
1932 

Quarter Ended 


June 30. 
1933. 1932. 


Operating revenue and 
other income . .$2,328,806 $2, =. 3 


Profit on exchange. . 


Loss on exchange....... 127,026 
Profit on bonds and de- 

bentures redeemed..... 84,753 54,306 
Total ss revenue, in- 

cluding other income... 2,286,533 2,445,298 
Net revenue before inter- 

est, depreciation, &c.... 2,014,040 2,148,731 

Interest on first mortgage 

bonds and prior liens... 881,251 885,578 
Balance .... - 1,132,789 1,263,153 
Interest on debentures. 274,386 279,250 
Other int., amort. of disc., 

div. on pref. stk. of sub. 173,513 166,983 
Depreciation and amor- 

tization of storage wks. 159,853 145,799 
Balance added to surplus 525,037 671,121 


Twelve Months 
Ended June 30. 
1933. 1932. 

Operating revenue and 
other income . 
Profit on exchange..... ye 
Loss on exchange... 269,153 
Profit on bonds and de- 


bentures redeemed .. 265,587 107,423 
Total gross revenue, in- 

cludi other income... 9,328,908 9,573,173 
Net before interest, de- 

preciation, &c. ......... 8,148,217 8,274,081 
Interest on first mort. 

bonds and prior liens. - 3.ae8. 208 


3,549,635 
Balance ........ 1,959 4,724,446 
Interest on debentures. .. : 8 317 1,122,420 
Other int., amort. of disc., 
div. on pref. stk. of sub. 687,660 693,860 
Depreciation and amor- 
tization of storage wks. 653,7 578,227 
Balance added to surplus 2,177, 335 2,329,939 
Commencing July 1, 1932, the profit aris- 
ing through premium on United States 
funds ceased and as shown above there has 
since been a loss representing the cost of 
acquiring the balance of United States 
funds needed for the payment of interest 
and sinking funds 


In the twelve months ended June 30, 
1933, consolidated operating revenue and 
other income was $9,332,474, against $9,- 
097,020 in the twelve months ended June 
30, 1932, and net revenue before interest 
and depreciation was $8,149,217, com- 
pared with $8,274,081. The 1933 figure 
is after loss on exchange of $269,153, 
while the 1932 figure includes a profit 
on exchange of $368,730. 

Net revenue of $8,148,217 in the twelve 
months ended June 30, 1933, was two and 
three- tenths times the interest on the 
company’s first mortgage 5 per cent gold 
bonds and prior liens. After deducting 
this interest the balance of earnings was 
$4,621,959, or four and two-tenths times 
the interest on the 6 per cent gold de- 
bentures of the company. 


Gunedion National —on 


Gross revenues of $13,282,596 for the 
Canadian National Railways System in 
July show an increase of $492,727 over 
the figures of July, 1932. Operating ex- 
penses were $12,462,130, a decrease of 
$119,031 from July, 1932, leaving a net 
revenue for July, this year, of $820,166, 
against $208,708 a year ago, an increase 
of $611,758. 

For the first seven months of this year, 
gross revenues were $80,757,467, a de- 
crease of $12,204,890 from the total in 
the same period of last year. Operating 
expenses were $82,915,982, a decrease of 


News of Canadian Securities 


$9,217,298 from the same period of last 
year, leaving a net deficit for the first 
— months of this year of $2,158 ,515, 
inst a net revenue in the 1932 period 
$829,076, a decrease of $2,987,592. 
Canadian Pacific Railway 
Net earnings of the Canadian Pacific 
Railway in July were $1,368,380, an in- 
crease of $508,671 from July of last year. 
The rise placed the aggregate net earn- 
ings for the first seven months of the 
year at $6,229,521, compared with $6,- 
111,578 in the same part of last year. 
Operating expenses for July decreased 
$35,587, while gross earnings rose $73,- 
084 from a year before. 


Bell Telenhens of Connie 
The Bell Telephone Company of Can- 
ada has declared the regular quarterly 
dividend of $1.50 on the common stock, 
payable Oct. 16 to stock of record Sept. 
23. 


British Amesiown Oil Co. 

The British American Oil Co., Ltd., has 
declared the regular quarterly dividend 
of 20 cents, payable in Canadian funds 
Oct. 2 to stock of record Sept. 15. 





Canada Northern Power Corporation 
The Canada Northern Power Corpora- 
tion has notified the Montreal Stock Ex- 






change that it has sold 17,500 common 
shares at $12 a share to the Power Cor- 
poration of Canada. This is the balance 
of 25,000 shares set aside in 1929 for sub- 
scription by employes of the company 
who took 7,410 shares. 


FINANCIAL NOTES. 

Blyth & Co., Inc., 120 Broadway, New 
York, have issued a list of municipal bonds 
yielding from 1.50 to 6 per cent 

Clinton Gilbert & Co., 120 Broadway, New 
York, have prepared an analysis of the 
New York Trust Company 

Farson, Son & Co., 111 Broadway, New 
York, have prepared for distribution a cir- 
cular on municipal bonds traded 

Hoit, Rose & Troster, 74 Trinity Place 
New York, have prepared a booklet on 
New York City bank stocks and other over- 
the-counter securities 

Hornblower & Weeks, 42 Broadway, New 
York, have prepared a study of the Chrysr- 
‘er Corporation from the investment stand- 
point. 

James Talcott, Inc., 225 Fourth Avenue 
New York, has been appointed factor for 
Pfeiffer Silk Corporation, New York, silk 
throwsters; Opchee Hosiery Company, La- 
conia, N. H., manufacturers’ of hosiery; 
Seligman Fabrics Corporation, manufactur- 
ers of knitted novelties; P. Centemeri & 
Co., New York City. manufacturers of 
gloves, and the Hillcroft Woolen Company 
Inc., Wales, Mass manufacturers of 
woolens. 





Government Bonds Show Sustained Strength 


OVERNMENT bonds have dis- 
played sustained strength despite 


a moderate reaction in high-grade 


average rate, on a bank discount basis, 
of 0.14 per cent, this being a low record 
for several months for new issues. The 


000,000, of which $100,296,000 was ac 
cepted. The new Treasury bills run for 
ninety-one days. They have been dated 














corporation bonds. The latest issue of total amount of these bills applied for Aug. 30, 1933, for maturity Nov. 29, 
Treasury bills was disposed of at an was $403,192,000 for an offering of $100,- 1933. 
United States Government Securities 
Recent Trend (Federal Reserve Board) 
Weeks Ended ee — 
a ield on: Aug. 26. Aug. 19. Aug.12. Aug. 5. July 29. July 22. July 15. July 8. July 1. June 24. June 17. Junei0. | 
ae reasury notes and 
ctfs. (3-6 months)......... 0.08 0.13 0.25 0.25 0.09 0.06 0.05 t0.08 0.08 
S. Treasury bonds (3 
* long- term issues) ......... re: 3.39 3.40 3.41 3.39 3.39 3.38 3.37 3.39 3.39 3.40 3.41 


Figures after decimal points 





tChange of issue on which yield is computed. 


Bonds: Week Ended Aug. 26, 1933 





t 32ds of a point 
































Outstandin, Range Since Date of Issue———,_  -——Week’s Range— ——Aug.28——.._ | 
July 31, 1933. =. Date. Low. Date. High. Low. st. Bid. Asked.Yield. | 
2 % Consols of 1930............ $999,724,050 1097 Apr., 1932 944%, Oct., 1913 . 5 99%, 100 
2 % Panama Canal, at 48,954,180 1 Oct., 1906 July, 1913 100 100% | 
2 % Panama Canal, Lg 38... 25,947,400 1 1923 Sep., 1913 100 100% 
3 % Panama Canal, 1961....... 49,800,000 Il Mar., 1916 pr., 19: 103% 104 
3 % Conversion bonds, 1946-47. 28,894,500 ees eee 102% 103% 
214% pe Sav.(6th to 45th ser) 68,633,500 
MD. s:.¢0:¢¢¢chaenhwoened $821,953,630 
344% First” Liberty, —- .—CO $1,392,227,350 103.20 Jan. 26, 1933 86.1 June 2, 1921 102.20 102.16 102.19 102.18 102.20 
, % First Liberty, 1932-47...... 5,002,450 102.17 Jan. 17, 1925 83.00 May 19, 101.25 101.16 101.25 101 
% First Liberty, 1932-47...... 535,982,100 103.30 Mar. 9, 1927 84.00 May 21, 1920 102.13 101.31 102.10 102.11 102.13 
: % Fourth Liberty, 1933-38.... 6,268,094,150 105.5 May 19, 1931 82.00 May 20, 1920 102.29 102.20 102.28 102.28 102.30 | 
Total Liberty bonds 
44% Treasury, 116.6 Jan. 7, 1928 98.1 Mar. 27,1923 110.28 110.18 110.26 110.24 110.26 3.29 
4 % Treasury, 111.12 Jan. 9, 1928 94.00 Jan. 11, 1932 106.28 106.17 106. 106.25 106.26 3.27 
; % Treasury, 108.10 Jan. 10, 1928 89.16 Jan. 12, 1932 105.1 104.26 105.00 104.30 105.00 3.26 
% Treasury, 103.18 May 21, 1931 87.20 Jan. 12, 1932 102.8 102.5 102.6 102.6 102.8 3.11 
se Treasury, 101.3 Aug. 28, 1933 100.18 Aug. 11,1933 101.2 100. 101.2 101.2 101.3 3.09 
% Treasury, 103.16 May 20, 193 87.24 Jan. 12,1932 102.2 101.26 102.2 102.00 102.3 3.03 
3%% Treasury, 103.16 May 20, 1931 88.1 Jan. 11, 1932 102.3 101.25 102.3 | 
3%% Treasury, 1946-49.......... 819,497,500 101.21 July 22, 1931 83.00 Jan. 11, 1932 100.6. 99.30 100.2 100.3 100.5 3.11 | 
3 % Treasury, 1951-55.......... 494, 99.21 Sep. 18, 1931 82.3 Jan , 1932 98.22 98.15 98.18 98.19 98.21 3.09 
Total Treasury bonds... .$6,050.977.450 
Total bonds ............ $15, $15,074, 237,130 
Treasury Notes and Certificates of Indebtedness Treasury Bills 
A (Rates quoted are for discount at purchase) 
— oe ee 
M 2 Outstaune ry Asked. pasewe Maturity. Outstanding. Issued at. aan hae 
3 % Series A-1934, mature May 2...... 203A, 102.1 102.3 a i ske 
2%% Series B-1934, mature Aug. 1...... 345,292,600 101.23 101.25 0.18 Sep. 6, 1933... $75,529,000 0.27% 0.25% 0.10% 
3 % Series A-1935, mature June 15 16,602,800 103.9 103.11 1.11 Sep. 20, 1933... 100,361,000 0.24% 0.25% 0.10% 
2%% Series C-1936, mature Apr. 15 572,419,200 102.15 102.18 1.87 Sep. 933... 697,000 0.27% 0.25% 0.10% 
% Series A-1936, mature Aug. ‘ 365, 138,000 103.15 103.18 1.99 Oct. 933... 100,010,000 0.28% 0.25% 0.10% 
% Series B-1936, mature Dec. 15..... 360,533,200 102.10 102.13 1.99 Oct. 11, 1933.. »453,000 0.36% 0.25% 0.10% 
3 % Series B- 1937, mature April is he 508,328,900 102.16 10219 2.24 Oct. 18, 1933... 75,172,000 0.39% = 0.25% + — 0.10% 
3%% Series A-1937, mature Sept. 15..... 834,401,500 102.31 103.2 2.45 Oct. 25, 1933.. 122 0.37% 0.25% 0.10% 
4 % Civil Service retirement fund, Nov. 1, 1933.. , 0.35% 0.25% 0.10% 
Series 1984-38 .......ccccccccceses 247,300,000 a 1S Ry iso b . te 0.10% 

. , ’ . c Ay Me 
weeks 1 ere Nov. 22, 1933... 60,200,000 0.23% 0.25% O10% | 
4 % Canal Zone retirement fund, 2200. 000 Nov. 29, 1933 00,296, 0.14% ‘=> 

MED nacbeustecdeseotoces . ° ee ee ‘ - 
15% Series B-1935, mature Aug. 1...... 353,865,000 100.24 100.26 1.19 Total..... $953, 178,000 
. Series A-1938, mature Feb. 1....... S77 .Et8. 08 a 101.1 2.38 ; 
% Series B-1938, mature June 15..... 623,911,800 O18 iL 257 Total Interest-Bearing Debt Outstanding 
Patel MOCED cocccccccccccsceses $5,154,361,200 i ndcdsecenesetweaawes . *$22, 958,814,830 
% Series TS-1933, mature Sept. 15.. 451,447,000 100.2 ‘fe July 31, 1933...... ERAS 22. 239'761.680 
% Series TD-1933, mature Dec. 15.. 364, 100.8 100.10 “= SORE TEESE. aids 22, 157,643,120 
4 TD2-1933, mature Dec. 15.......... 473,328,000 101.10 101.12 ais nal os A chdienceeecas 21,468, 790.420 
% Adjusted Service certificate fund Apr. 30, 1933........ seeeeesassosees 21,086,995,520 
See NN. BTN on cccnescnsence 137,800, nal ria bs RN ol 6. wu a dinin pth \g-a-are wid oie 20,991, 640.520 
4% A... TM-1934, mature March 15.. 460,099,000 100.9 100.11 0.11 - 28, 4 ragt eyed 
“ 8,020 
Total certificates ............. $1,777,038,500 20,448, 138.740 
——————_ 20,476,034,190 
Total notes and certificates. . .$6,931,399,700 * Approximate. 


























a 




















(nn enn 















Friday, September 1, 1933 


THE ANNALIST 





287 





ONDON.—British Gov- 
ernment funds were 
dull on Monday, but 
speculative issues 

| swung upward on a 
wave of buying. Brit- 
ish railways rose 1 
point each, with Cana- 
dian Pacific and other 
overseas rails in keen demand. Irons, 
coals and steels were firm, and textiles 
3d to 6d higher. Rayons also improved. 

The gold-mining market seethed all day 
as a result of a big jump in the price of 
gold over the week-end. Profit-taking 
followed sharp advances in the morning, 
but most issues showed gains at the 
close. The price of gold, however, fell 
Ted to 128s 8d a fine ounce. About 
£25,000 in the open market was taken by 
Continental buyers. 

Speculative excitement died down on 
the Stock Exchange Tuesday, but the at- 
mosphere remained cheerful. Exceptions 
were British Government funds, which 
declined on scattered selling. 

Canadian Pacific jumped 1 shilling on 
a favorable traffic report, but British 
railways weakened. Irons, coals and steels 
were strong, while among the transat- 
lantic issues Hydroelectric and Brazilian 
Traction continued to boom. Gold mining 
shares were quieter but were still in keen 
demand. Tins improved, and there was 
considerable buying of Rhodesian coppers. 

Commodities generally were stronger. 
Tin, lead, zinc and cotton were higher, 
but copper declined and wheat in Liver- 
pool failed to hold early gains. 

The Financial News index for thirty 
industrial shares, based on the average 
for 1928 as 100, on Aug. 24 was 81.4, 
against 79.6 a week previously, 78.8 a 
month ago, 63.2 a year ago and a low 
record of 51.3 at the end of May. 

The following are closing prices on the 
London Stock Exchange on Aug. 29, with 
net change from prices on Aug. 22: 











Pri Ch an 
rice ange. 
FE REE CE RT 16s — Oa 
BOR PORMER 66 onc ccccccccces £24% + ye 
Babcock & Willcox.......... 37s re 7 
British-American Tobacco ....£5% ; 
British Celanese .......... 16s 7 — 4%d 
Bwana M’Kubwa ............ 5s — Led 
Cables & Wireless............. 329% — y 
I ee ko. ag 144 — y 
Carreras ordinary, A..........£8 Me 
Celanese of America.......... £10% + ¥ 
eae ++ ek + \ 
DEE oo ibatsene tac ore + 
a dia daa s pislaceaesd 85s — 4s ea 
Dunlop Rubber .348s6d — 44d 
Elec 2 sere ...14s — 
Ee -.268 3d + 6d 
Hudson Bay .......:.... — 3d 
Imperial Chemical .........29s 7d + 3d 
Imperial Tobacco ......... 107s tiga —1s Tad 
London Midland Railway.....£ + % 
London Passenger, C...........£ + 
Mexican Eagle ............1ls7%d +1s 7%d 
Eomeee Reems, LAG... 60.6000 5s 
gE: £6% + \ 
Rhodesia Anglo-American ..17s + 9d 
Rhokana Corporation coco + 4 
 - Seperate ais £214% + 4 
eee eeoes: £22 + i 
Selfridge 6% pf.............. 23s i 
e  . 3 ers: £2% + 4 
Trinidad Leasehold ......... 58s + T% 
Unilever ordinary ............. £1 ee 
United Havana Railway.......£ 
United Molasses, Inc....... .14s — 10%d 
ARES. Fins ark pete rage ...88 44d s 
SY Fe cc itwdhawncvcéawanen 89s + 1s 
*Per cent of par. 
BONDS. 
Brit War Loan 4s, 1960-90...£110% — % 
MME oA cccisde sana dees: "£996 a v4 
Se E,W 50a itarneders £734, — % 


AMERICAN STOCKS. 
(Prices are in dollars at 4s per dotiee.) 
et 


Price. Chge. 
BMROTIORM COM oo .oosceccccsesscees 102% +13% 
American Tel & Tel............. 144 +3 
American Tobacco, B........... 101% + 3% 
CRESS aa: + 8 
EEE ER eaeeaey 1 +1 
Canadian Pacific ............... 18% + % 
0, er eee 52 +4 
Consolidated Gas ...............55 + 1% 
cee ee obs kek e880heeee 51 = 
CE SE, ecacedieacsecees 93 + 4 
oO reer 39 + 3% 
I selina bes eyo caseepe’ 9 + 
International Nickel ....... ... 22% + 1% 
International Tel & Tel......... 1 + 13 
ree 21 — 14% 
Mew TOrk Comtrals......cccsccees 57 t 6 
Southern Railway ......... ... 87% 5% 
Southern Pacific .............. : + 314 
PE vébecddacagnereesiees 142 +4 
United Aircraft ..............0.. 444% + 2% 
United Fruit ........0-.0-s. a 2S 
United States Steel.............. 63% + 3% 


Berlin 

Under an organized counter-offensive 
against influences which had depressed 
the average of stock prices below that 
of last December, the Boerse opened on 
Monday with a strong effort at recovery. 
Many stocks, among them heavy indus- 





RNID EE, 2 Saaivyinido wile eae a aCardia and 


Week ended Aug. 26, 1933 ........... 








Week ended Aug. 26, 1933 ........... 
Week ended Aug. 19, 1933 ........... 
Week ended Aug. 27, 1932 ........... 
Re ere cree 


FOREIGN BOND AVERAGES 
(10 Foreign Issues) 


FOREIGN GOVERNMENT SECURITIES 


N. Y. Stoek Exchange. N. ¥. Curb. 

i atta peta tebe $13,018,500 $1,127,000 

ee eer 13,448,500 970,000 

eee i 13,735,000 1,204,000 

ame eniaee 513,256,000 58,129,000 

eaiianuenea ee 502,522,600 51,410,000 

High. Low. 

Ahh aiken ae ae Ae 104.40 102.94 

IN LONDON————_ IN PARIS-——— -—IN NEW YORK— 

British 344% British 214% British 4% French 3% French 5% German German 

war loan consols 1960-1990 rentes 1920 amort. Govt. 54% Rep. 7% 
Mee. 21... ..: £99% £735% £110% 66 fr 60c 108 fr 50c 45% 73 
pS: 100 * 74 111% 66fr60c 109 fr20c 46% £73 
Ree. 23:..... 3 74 111% 66fr40c 109 fr 46 73 
Aug. 24 ..... 100 74 “111% 66 fr 60c 108 fr 90c 45% 73 
py . 9974 734% 111% 66 fr 30c 108 fr 60c 45% 72 
CS re 997% 731% 111% 66fr30c 108fr 60c Closed 














trials, gained between 2 and 3 per cent 
and some specialties up to 6 per cent. 

The upward movement on the Boerse 
which the banks organized toward the 
end of last week began to show signs of 
exhaustion Tuesday. Trading was very 
quiet, but the opening was generally 
firm. Heavy industrials gained up to 2 
per cent and some specialties, including 
German Cables, rose 5% per cent. Later, 
however, profit-taking set in and the 
close was soft, weakness in Igfarben and 
Siemens & Halske acting as a deterrent 
to further purchases. 

Bonds were mixed, government obli- 
gations showing fractional gains and in- 
dustrial issues registering losses up to 
2 per cent. Call money stiffened to 4% 
per cent. 

Last week’s Boerse session was sharp- 
ly reactionary. The stock market opened 
Monday with drops of 3 to 6 points and 
continued to decline until Friday, which 
witnessed considerable recovery due to 
technical factors helped by bank buying. 

The list showed an almost unbroken 
decline for the week, particularly steels, 
machineries, chemicals and textiles, but 
papers and pulp were relatively well 
maintained and interest was shown in 
shippings. Some low-price stocks lost 20 
to 25 per cent in the week. 

The bond market was irregular and 
dull. The week began with some buying 
of provincial loans, but municipals were 
depressed and toward the close this mar- 
ket was entirely stagnant. The Young 
loan closed at 84.25. Certificated dollar 
bonds weakened further. The average of 
twenty stocks on Aug. 25 was 90.42, 
against 92.85 on Aug. 18. 

The Frankfort Boerse was firm at 
the close of the week. 

The following are closing prices on the 
Berlin Boerse on Aug. 29, with net change 
from prices on Aug. 22: 


Pe. CS. et 
of Par. Chge 
OI nS acti ae ek Oia hb deat 20 1 
Berliner Handelsgesellschaft ..... 8 —-—1 
Berliner Kraft und Licht......... +2 
Commerz und Privat ‘Bank A G.. 48 ‘ 
I GD vnc 50.0656 ah-nte dees ed 1 + 3 
Deutsche Bank und Dis Ges....... 52 —1 
Deutsche Erdoel ................. 101 +2 
Deutsche Reichsbahn pf.......... 99 me 
EE EL, a b¢ bate iens.evetonem 44 ne 
ED eee cabsacs badeehs cee 79 1 
Hamburg Elek-Werke ............ 103 2 
ae. eS ee errr 13 2 
I arbenindustrie.......... Seema al 1244 —5 
Mannesmann Roehren ............ 57 t 4 
North German Lloyd.............. 13 1 
EE. ccchsaseaens6ceteeeseeed 148 =—1 
Rheinische Braunkohle ........... 197 +5 
Siemens & Halske................. 147 —6 


Paris 

The trend of prices was upward at a 
rather nervous session of the Bourse 
Monday. Fluctuations in foreign ex- 
change seemed to be the principal con- 
cern of traders. Both the dollar and the 
pound sterling recovered somewhat, but 
it is believed in Paris that President 
Roosevelt’s administration is now more 
inclined than ever to the inflationist 
policy. 

In the foreign exchange market the 
dollar closed at 18.03 francs after some 
hesitation. Sterling closed at 82. After 
the market closed the rate fell to 81.40. 

French rentes did not benefit from the 
general upward movement of prices, but 
remained steady. 


Trading on the Bourse was quiet Tues- 
day except for rentes, which showed ap- 
preciable advances. There were some 
slight irregularities, including Suez 
Canal, Bank of France and Lyonnaise des 
Eaux, which lost a little, but for the 
most part quotations held Monday’s 
gains. Attention was concentrated on 
new losses in the dollar and pound ster- 
ling and the conversations between Presi- 
dent Roosevelt and Montagu Norman, but 
the market was not affected one way or 
another. 

The following are closing prices on the 
Paris Bourse on Aug. 29, with net change 
from prices on Aug. 22: 









Net 
Francs. Chge 
DU 
Andre Citroen .......... 540 10 
a GO © Ot PeB, 22. 60000 1,670 + 20 
Bank of France......... 12,400 100 
Canadian Pacific ..... 309 + 2 
NE ose eneaegeses ia ; 240 
Credit Lyonnais ........... 2,300 + 40 
Credit Foncier ....... 4,930 + 10 
Eaux Lyonnais ....... 62460 
Electricite le Paris...... 2,790 + 50 
Escompte de Paris...... ; 1,110 10 
i aaa 67 3 
Francaise Ford ....... ‘ 85 + 3 
Galeries Lafayette ..... 91 + 1 
Generale d’Electricite . 2,260 30 
OS eae ‘ 1,160 + 30 
Generale Foncier ......... 135 3 
a ee ; 690 + 40 
Mines de Courrieres..... 370 + 10 
Mines de Lens..... Jone 460 10 
EE 6b 5b nk Genes eaee ‘ 1,410 + 20 
Paris-France ......... : 1,010 
EY nig osila nd 66006 +68 1,290 + 20 
Royal Dutch ....... 1 + 40 
PO GEE cases svccece . 20,100 +500 
Union d’Electricite ... 940 + 30 
Union des Mines............ 210 20 
Disappointment because President 


Roosevelt’s talks with Mr. Norman and 
George L. Harrison have not resulted in 
any agreement to stabilize the dollar 
and the pound sterling was reflected in 
weakness in those currencies in foreign 
exchange. 

Rentes closed as follows: The 3 per 
cents, 66.50; amortizable 3s, 77.75; 1917 
4s, 77.85; 1918 4s, 76.75; 1925 4s, 101.35; 
1932 4%s, Series A, 83.20; B, 83.95; 1920 
amortizable 5s, 108.65. 

The stock market again was quiet last 
week, owing to vacations, with the ten- 
dency rather irregular and often dull. 
French rentes and gold mines, however, 
were firm. Generally speaking, the Paris 
marke* followed indications given by 
Wall Street, where the tendency also was 
irregular. 

Nevertheless, rather large settlements 
took place Thursday by forward operators 
who had purchased in anticipation of a 
rate advance. 


United Steel Works 

Amalgamation of the United Steel 
Works with Gelsenkirchen Mining and 
Phoenix Mining, which own large blocks 
of United Steel shares, will be decided 
upon soon as the result of approval of 
the merger by a majority of American 
issue houses. The merger is expected to 
improve the financial position of the 
companies. 


North German Lloyd 
The North German Lloyd states it has 
begun discussions with the Guaranty 
Trust Company and Kuhn, Loeb & Co. of 
New York for reduction of interest on 


News of Foreign Securities 


LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market: 


the dollar bonds of the company. If re- 
duction to 4 per cent can be obtained, 
transfer of the whole amount may be 
possible. 


British-American Tobacco Company 


The British-American Tobacco Com- 
pany, Ltd., has declared the usual quar- 
terly interim dividend of 10d on the com- 
mon stock, tax free, payable Sept. 30. 


National Breweries, Ltd. 
National Breweries, Ltd., has de- 
clared the regular quarterly dividends of 
40 cents on the common and 44 cents on 
the preferred stocks, both payable Oct. 2 
to stock of record Sept. 15. 


Northern Ontario Power Co. 


The Northern Ontario Power Com- 
pany, Ltd., has declared the regular 
quarterly dividends of 50 cents on the 
common and $1.50 on the preferred, both 
pogette Oct. 25 to stock of record Sept. 
Milan 

The following are closing prices on 
Aug. 29: 










Lire 
DORE i dig tee dascanebs ee a0% - 125 
AGPIAtiC MUOCtzIC ...cccccccscvces Fe 169 
Banca Italiana ....... Tee 
Commerciale Italiana . . 995 
Consolidato Italiano 5%............ - 88.50 
CROGIEG TEGMOIG oo6ccccccsccecccce --- 645 
BMNOOND DOENOE 6 0.606-00ic0sieedadeoss 565) 
i +7 addwa hemibint watdddamene b.660-6s0u -. 231 
Te eee 14 
PE sicdadbued vesdhenneweskedaeke 57 
Meridionale Electric ..» 186 
Meridionale Railway ... 568 
pe UC Parra ; 36% 
cee nate rer ee eee 111% 
Navigazione Generale Italiana....... 152 
Pe SE, oS cb cadeeeskedseceesse 810 
£22 | ire eee ; 22% 
AA NNT Sasa base oieua-v oa So 173% 
po SERRE 1491, 


Unes Electric 


Geneva 


The following are closing prices on 
Aug. 29: 





Swiss 
Francs. 
American-European Sec .......... , 37 
ee OE prac caiee heb iahactaesseak eos 190 
Banque d’Escompte Suisse......... 33 
CS EN 3.50 08 6b dl weiwans 94400684 649 
Hispano-American d’Electricite.... 870 
Be CUD. cn ii'e-s ca pedadeneess< 303 
Nestle & Anglo-Swiss Cond Milk.....661 
Societe de Banque Suisse..:..........517 
South American Electric.............. 132 
Swiss Fed R R 3s, 1899-1962..... . 93.25 
P Ge, Mad tsceerandiettese: 102.75 
Swiss Fed Loan 2\%s, 1931-62........ 91.75 
Swiss Govt 5s, oot are 103.50 
A NEW DEPARTMENT IN THE TIMES 


Beginning September 6 


Books OF THE TIMES 


Joun CHAMBERLAIN, well- 
known critic and writer, former As- 
Editor of The New York 


limes Bock Review and more recent- 


sistant 


ly Associate Editor of The Saturday 
Review of Literature, will conduct 
this new feature in weekday issues 


of The Times. 


B; reading beth Books of The 
limes and the Sunday Book Review 
the reader will have daily opportunity 
to keep up with the significant devel- 


opments in contemporary literature. 


Weekday and Sunday editions of The 
New York Times for one month to any 
address in the United States, $1.25. 




























Friday, September 1, 1933 
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Week Ended 


Transactions on Out-of-Town Markets 


Saturday, Aug. 26 





San Francisco 


STOCK EXCHANGE. 


STOCKS. 

Sales. High. Low. Last. 
5,053 Alaska Juneau Gold Mng 30 27% «29% 
450 Assoc Insur Fund, Inc.. 2 1%, 2 

55 Bank of Calif N A...... 160 160 160 
670 Bond & Share Co, Ltd. 5% 5 5% 
765 Byron Jackson Co. 5 4% 4% 
200 Calamba wa Cecccces 17% 17% 17% 
— ee ee 18% 18 18% 

.- California P Copper aeee ee Wy 1g le 
5 Calif Cotton Mills. ove “a” a” a” 

2 35 Calif Ink Co, A......... 
“ 29% 27% 29% 


2. - peg ae 2. Corp. 


Calif W Sts L Ins Cap.. 21 21 21 
Dovtpl. ; 19% 19% 19% 
1,622 Caterpillar Tractor 24% 2242 24% 
625 Cons Chem Indus, A. 25% 25 25% 
6 Crocker First Nati Bank.210 210 =. 210 
5,173 Crown Zellerb v t c... bly 5% 
See ED OE Be vccecoccecses 35 32 35 
: ee Ms. Mxsens 33 3444 


529 B 35 
1,065 Emporium Capwell. Corp. ™% 614 ™% 


58 Fireman's Fund Indem.. 19 18% 19 
257 Fireman's Fund Insur. 55 54 54lg 
1,608 Food Mach Corp.. 14% 134 144% 
315 Gen Paint Corp, apa 9 . S) 
410 Do B 2% 2 2% 
342 Golden State Co, Ltd... & 8 8 
110 Haiku Pine Co, Ltd...... 2% 2 
150 Hale Bros Stores, Inc 10 10 10 
258 Hawaiian C & S Ltd.. 46 44 4514 
35 Home F & M Ins Co. 27% 27% 27% 
375 Hononlulu Oil Corp, _ Lid 14 13% M4 
100 Investors Assoc 6% 6% 6% 
155 —— Uta’ Bak. A.. 12 12 12 
EE: ctnccuntisans 4% 44 4% 


0 B 
100 Lesiie-Caiif Salt Co 24 
Gas & El Corp pf.. 91 91 91 


MLA 
1,240 Lyons-Magnus, Inc, A.. 9 Tl 9 
300 Do B 3% 275 3% 
1,180 Magnavox Company, Ltd ‘ ¥, 7 
100 I Magnin & Co...... ~-» ™% 7% ™% 
200 Marchant Cal Mch 2 
3,080 Natomas Company ..... 454 40 441, 
913 North Amer Oil Cons . 7 7 
59 Occidental Ins Co........ 18 18 18 
233 Oliver United Filters, B.. 4% 3% 4% 
50 Paauhau Sugar .. 5 5 5 
6,663 Pacific G & E........ 25 24 24% 
6,142 5° 6% PS as Scenes 23% 22% 22% 
1,185 4% 21 205, 
588 Pac. Light’ § Tr 30% 29 3044 
ee See ee Min cccneucesys : 8642 8614 
1,838 Pac Pub Ser (non-vct). 1 1% 1g 
971 Do (non-vot) pf........ 4 3% 3% 
ee Oe nce ceases 89 8&8 8S 
892 ——— Cos 27) 4 27% 
20 Ry Equip & Rity ist ‘pf. a 5 
270 Rainier Ip & Paper Co. 185 18% 18% 
150 Roos Bros pf............ 65 65 


31S J L & Pwr 7% pr pf.. 89 87 87 


200 ew & Sons, B F. % x, % 

eer cose B 31 3h 

3,526 Shell Union Oil. 9 8' 9% 
10 Oe cancecscacccsscce 53 

3,218 Southern Pacific Co..... it) 28 32% 
150 So Pac Golden Gt, A. 1 &y 8 
3,527 Standard Oil Co of Calif 38% 37 38 

661 Tide Water Assd Oil.... D4 4 
437 Do 6% pf........ ae § 50 53 

31,650 Transamerica Corp ..... 7% 7 ™ 

1,708 Union Oil Co of Calif... 20% 19% 


5,342 Utd Airc & Transport... 40% 37 40) 


4 Wells Fargo Bk & U T..210 210 210 
100 Western Pipe & Steel Co 13% 13% 13% 
BONDS. 
$1,000 Calif G & E Corp 5%,'37.106 106 = 106 
5,000 Emp Capw Corp 5%4%,'42 74} 74 74% 
10,000 ery Cos, Inc, "35 99% 994, 
100 SJ Lt & P Cp 6%, *52..101% 101% 101% 
CURB EXCHANGE, 
400 Alaska Treadwell ...... 1.00 1.00 1.00 
300 Alaska United .......... 45 45 45 
300 Amer Tel & Tel.......... 2% 126 128%, 
300 Amer Toll Bridge Aes 3238 
45 Anglo Nat’! Corp..... —— 5 54 
545 Aviation Corp ....... ee 124 11g 121 
250 Dumbarton Boge ........ .2 ‘ 2 
1,267 Cities Service ...... oa 3 3 
875 Claude Neon Lights...... i 1% 1 
280 Container Securities Co 25 2 ‘ 
192 Crown Willamette pf.. 53 4 53 
3,343 General Motors ..... . 34) 208 34 
15,205 Idaho Maryland ........ 4.15 3.9 4.1 
1,200 Italo Petroleum ....... .28 .25 -26 
400 2 rae an .80 -75 -80 
210 Libby PMeNeiil coccsccee OY 5 5% 
10 Marine Bancorp ...... - ly 11% 111 
100 McBryde Sugar ......... 5% 54 5 
100 Hawaiian Sugar cooe 31 31 
70 Nat’! Autofibres, A..... 5% 4.25 4.25 
199 Oahu Sugar ............. 19 181, 9 
300 Occidental Petroleum .__ .60 “38 
20 O'Connor Moffatt ....... 5 5 5 
835 Pacific’ Eastern ‘ -. 8 2% 3 
42 Pacific Port Cement.... 6 6 6 
1,061 Pineapple Holding ...... 8 ™ 8 
270 Radio Corp ............ 9% 9 off 
50 Shasta Water 147 147 14 
676 So Cal Edison 21% 2012 291 
45 Do 5%% pf ............ 19% 19% 
Ri ST Me ssctcwuce 21 21 21 
0 RPP Peeeen 25 25 25 
10S P Gold Gate p .. 52 52 52 
25 Sunset McKee, A .... 15% 15% 15% 
140 Super Port Cement, o oe 20 19 191, 
14 Title Guaranty pf...... 1 1 104% 
3,000 U S Petroleum Seccee 3 32 
10 Universal Cons Oil. 4.50 00 4.50 


4. . 
300 Virden Packing cane OW 61g by 
Pam nee SESSION TRANSACTIONS. 
600 McKesson 





50 Barnsdall es * he oy 3% 
New Orleans 
LISTED STOCKS. 
High. Low. Last 


les. 
8 D H Holmes Co, Ltd.... 46. 46. 46 
LISTED BONDS, 


os.e08 City of N O Const 4s. 98% 98 9814 
Do 4s (drawn) : 00% 100% 100% 
2 000 N O —- Imp 48, 1950. 7 87 87 
5,000 Do 4s, 1942............ 93% 93% 93% 
pa STOCKS 
435 Jefferson Lake QOil....... 7 7% 
J 2 Fearop ipeeiese 7 7 7 
15 Standard Fruit & § 8. 13 1 1 
DIED secant ak uvecwe 2 26 30 
43 Wesson Oi] & Sn Dr. 29 28 29 
100 Do pf : 56% 56% 
CURB BONDS 
$2,000 Cloverland Dairy 6lgs.... 81% 81% 814 
HOMESTEAD sTOCKS 
20 Aetna Homestead Assn.. 35% 35% 35% 


25 Citizens Homestead Assn 54 54 54 
8 Cons Homestead Assn... 30 30 30 
121 Italian Homestead Assn. 40 39144 40 
22 Jackson Homestead Assn. 66% 65 
21 Liberty Homestead Assn. 41 41 41 





Sales. 


Los Angeles 


STOCK EXCHANGE. 
STOCKS. 


100 Alaska Juneau Gold Min. = 
500 Bolsa Chica Oil, A 


200 Byron Jackson 


150 California Bank 


1,200 Chrysler Co 
900 Cl Neon Elect Corp 
1,400 Cons Oil Cor 
100 Douglas Aircraft Co, 


10 Goodyear T & R Calif ” 65 


5 


P 
400 Hancock Oil Co, 


400 Goodyear T & R Akron. 
Do pf 


41 
. 69 


9 

100 L A Gas & E Corp 6% pt 91 
158 Mortgage Guarantee Co. 
500 Pacific Amer Fire Ins. 
100 Pacific Clay Prod 
2,000 Pacific Pmanee Corp. . 


100 Do 


400 Do Ist pf. 
= Pacitic " ‘Lightin 


Do 6% Ist - 


250 Pacific Mutual 
6 Pacific Tel & Tel 
900 Pacific Wn Oil Cor 


Life ins. 
1 pf.. 


3,000 Republic Petro! = oo 


10 8 Joaquin L&aP 
1,250 Security-First 
1,200 Shell 


"153 ~Do original pt 
f, A. 


200 So Pacific co. 


2,400 Std Oil Co of Calif. 
7,200 Transamerica . 


4 Union Bank & Tr o" 


5,400 Union Oj] of Calif.... 
BONDS 


$1,000 So Calif Gas 4\%s, 
1,000 So Counties Gas 4s, 


5 American Radiator....... 
50 American Smelting 
We Oe Miecccveses 


191 Am 


"61... 
"68 8 


10 
4 


a 


es 





88} 


CURB EXCHANGE, 


38 Anaconda Copper 


10 Atlantic Refining 
150 Aviation Corp 


50 Bait 


300 Bandini Pete 
50 Bethlehem Stee! 
455 Bolsa Chica Oil, 
75 Borg Warner .. 
200 Canadian Pacific 
523 Caterpillar Tractor. 


& Ohio . 


97 Cities Service 


360 Sommarctnl 


2,332 


Do pf 
633 Continental Oil 


15 Cord Corp 

125 Curtiss- Wright . 
10 Del & Lack R R. 
100 du Pont 


600 Exeter Oil . ae 
240 First Security Units..... d 
483 General oonms 


Electric 


100 Genera! Aviation 
50 General Foods 


- 


,746 General 


Motors 


125 Hudson Motors ... 
100 Holly Development 


50 International 
175 International 


486 Internat Tel & Te! 


200 Italo Pete common 


220 Kennecott ~:: 
3,625 Kinner A & M. 
9, +8 Lincoln Pete .... 

00 Loew's, Inc. one 


2,607 La 


Industries 


100 Mascot Oil .. 
908 Montgomery Ward. . 
800 Mt. Diablo Oil .... 


Solven 


Harvester. . 
Nickel...... 








40 New York Central 
2,000 Nordon Corp ........... .60 
110 North American Co. 23% 
800 Oceanic Oil -50 
100 Pacific Indemnity 9% 
800 Packard Motors 5% 
200 Paramcunt Publix. 2.10 
200 Do ctfs ....... 21 
30 Penney (J C) ........... 46 
16 Pennsylvania R R .. 3 
9 Pub Sve Corp of N J. . 40% 
100 Purity Bakeries ......... A 
2,488 Radio Corp ....... a“ 9 
10 | ‘Orpheum coce 
135 Seaboard Oil ............ 28 
20 Sears, Besbest Co. 42 
167 Security Co Units 16 
200 Servel, Inc. ....... ™% 
127 Socony Vacuum ......... 13 
410 Standard Brands ........ 29 
20 Studebaker .... . 
200 Superior Stee) ‘ 14 
200 Technicolor, Inc. ........ 7 
SL aaa 
450 Tidewater Assoc Oil |... 
20 Timken Roller Bearing. . 32 
4,125 United Aircraft .. « @ 


15,000 U S$ Ol & ee 


55 U § 


450 Universal oie oi as 


Steel” 


50 Vanadium Corp 


1,260 Warner Bros 
200 Wellington Oi) 
75 Westinghouse 











High. Low. Last. 


28% 28% 
4% 4 
5 5 

32 32 

41% 46 

11% 

12% 13 

sf 

39 41y 

69 69 
Sy 9 

90 90 

10 10 
4% 4% 

6 

9% 3 
9% ef 

24% 24% 

23 23 

29% 29% 

87 87 

25% 25% 

109 a 

6 6 
2% 3 

90 90 

38 39 
8 85% 
3 4 

20 

33 33 

251 25 

21 21 

ba 19 

Fh 87} 
 & 
M 
7 ™% 
114 114 
19% 20 
881% 88% 
864, 864 
2 51 


10 Walker (H), Good & Wi 
100 Woolworth (F W) ...... 
MINING DIVISICN. 

SE ee MN id anwndesaessa -04 -04 
21,100 Black "“Maimmnoth os -14 13 
10,000 Calumet Gold : -13% _ .13 

150 Consolidated Cholla 3.10 3.10 

1,000 Oro Amigo ...... .02 .02 
13,855 Tom Reed .............. 45 -40 

1,500 West Mines ...... -+» 40 .40 

1,000 Yellow Pine - 02% .02% 

Milwaukee 
GRAIN AND STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low. 
50 Briggs-Stratton .. 15% 153 
225 Bucyrus-Erie ° 9y 94 
150 Firemens Ins 5% 5 
275 Hecla Mining 5% 
150 Modine Mfg ........... 11 ll 
105 Old Line Life Ins coccee OS & 
100 Outboard Motors, A ..... 3 3 
et ee wemadiess acaae 1 1 
10 Waukesha Motor 28 28 
350 Wis Bankshares 6 5 


ES, 





Montreal 
STOCK EXCHANGE, 
STOCKS. 


Sales. High. Low. Last. 


670 Bathrust P & P, A red.. 5 5 
7,307 Brazilian T L & P Co.... 14% 14% 
3,490 British Columbia Packers 4% 3 4 

658 = Col P Corp, A... — a a 
6,656 Bruck Silk Mills, Ltd. 18 4g 18 
» Canada Cement Co, Ltd: 86 7 

265 Can Northern Pow Corp. 16 16 

50 Can Steamship Lines.... 2 2 2 

55 Canadian Bronze Co, Ltd 20 20 20 

680 Can Car & Fdry Co, Ltd 9 8% 9 

610 Can Car cum pt 7% e- 18% 17 18 
1, = Canadian Celanese, Ltd. an 

35 Can Cottons Co, Ltd. 46 46 


12, 733 Can =e Alcohol Co, Ltd 20 19 19} 
BAe BOD .cccecs. 18% 17 17 
2,470 Can Pac Railway Co. 17% 1a 17% 
775 Cockshutt Plow Co, Ltd. 10% 9 10% 
840 Con Min & Smelt. 131 129 131 
2,772 Dominion Bridge Co, Ltd 32% 29% 32% 
40 Dom Glass Co, Ltd 80 


8,198 Dom Stl & Coal Corp, B “3% 2% 3 
161 Dom Textile (Inc 1922).. 67 67 67 
62 Dryden Paper Co, Ltd... 5 5 5 
75 East Dairies, Ltd. ° 4% 4% 4% 
200 Gen Steel Wares, Ltd. 4% 4% 4 
125 Gurd, Charles & Co, Ltd 114% 11 ll 
230 Gypsum, L & A, Can,Ltd 5 4 
370 Hamilton Bridge Co, ~ 

ay a Cons G M 

Howard Smith Paper Mills | % 

19, 358 Inter Nickel Co of Can. .22. 20.95 21. 


110 ke of the Woods M Co 14 13% 14 
1,996 Massey Harris Co, Litd.. 6% 6 6% 
2,395 McColl-Frontenac Oi] Co* sae 12 12 
1,992 Montreal L H & P Cons. 38 37% 38% 
3,280 Nat Breweries, Ltd...... 27}, 2% wait 

790 Nat Steel Car Corp, Ltd. 164 15 16 

90 Penmans, Ltd 43 43 43 

778 Power Corp of Can, Ltd. 10 94 

460 Quebec Power Co..... -. 20% 19) 20 
1,322 St Lawrence Corp, Ltd.. 4 3 

1 Do A 4% cum fed con pf 4 8 8 

60 St Law P M 6% c red pf 17 16 17 


2 
2,738 Shawinigan W & P Co.. 19 18 19 
60 Southern Can Power Co. 17 17 17 


550 Steel Co of Can, Ltd. 30 29 30} 
140 Do cum pt pf...... 33 324% 33 
145 Wabasso Cotton Co, Ltd. 16 16 16 
120 Winnipeg Electric Co.... 3% 3% 3% 
BANKS 
ND ci ccccanses -153 152 152 
55 Montreal Pere 199 199 
98 Nova Scotia ..... or 275 280 
BONDS 
$1,022 Mont L H&P Cons conv d 46 454% «46 


CURB MARKET 
50 Assoc Breweries of Can.. 13 13 13 
35 38 


8,325 Associated Oil & Gas.... .41 P 4 
50 Bright (T G) & Co...... 12 12 12 
1,412 British-American Oi] .... 14 


150 Canadian Wineries ...... 5% 
4 CatelliMacaroniProds pf, A 10 10 10 


50 Cosgrave Export Brewery 5% 4% 5% 

2, 535 Distiller Corp Seagrams.. 30% 29 30% 
600 Dominion Tar & Chem. 4 + 4 
4,165 Home Oil ...... cocccce cee 196 225 

3,943 Imperial Oil 14 144% 14% 

1,147 Imperial Tobacco of Can. 101 10 10% 


2,185 International Petroleum... 19 18 19 
575 Melchers Distilleries, A... 
' Fe QR greets 








105 Page-Hersey Tubes .. 66%, 

50 Standard Steel Cons 14 14 14 

435 es x" a 36 12% 14 

(MEE acd vecece sncac 28 
5,529 Walker, ¢ Gooderham &w 19% 47 49% 

664 Do i tedichsenicns 14% 15 

25 Whittall Can Co. ase % 
PUBLIC UTILITY STOCKS. 
1,845 Beauharnois Power, new. 5% 5% 5% 

885 Can North Power pf..... 90 

102 Foreign Power Secur..... 3 3 

BONDS. 
$2,000 Price Bros & Co...... - 52% 52% 52% 
DEBENTURE. 
$1,000 Canadian Foreign Invest. 97% 97% 97% 
MINING STOCKS. 

830 Bulolo Gold Dredging..19.00 17.50 19.00 
2,000 Don Rouyn Gold Mines .02 .02 -02 
1,840 Falconbridge — 4.00 3.90 4. 

Lee Gold Mines.. -18% .18% .18% 
12'600 Macassa Mines a -75 J 

235 MeIntyre-Porcupine -- 36.60 36.55 36.60 
12,500 Moss Gold Mines.... .06 .05 06 

4,236 Noranda Mines .......35.25 33.75 35.25 

37, 840 Siscoe Gold Mines... .. 1.58 1.41 1.47 
19,400 Sullivan Gold Mines. -20 19 19 
1,210 Teck-Hughes Gold 6.50 6.20 6.50 


535 Wright- Hargreaves. 7.50 7.50 
UNLISTED MINING STOCKS. 

1,100 Big Missouri Mining .. 4 19 19 
2,400 Howey Gold Mines. d -85 -90 
15,300 Parkhill Gold Mines. -23 .24 
700 Sherritt-Gordon Mines. 1. 38 1.34 1.38 
100 Syivanite Gold Mines.. 1.09 1.09 1.09 

Selina 
STOCKS. 

Sales. High. Low. Last 
1,920 The Arundel Corporation 26 23% 25 
722 Black & Decker Mfg Co. 8 63 8 

1 Ches&Pot Tel of Bait * ta 115 115% 
21 Comi Credit Co 7% pf. 23 23 
19 Do Class B pf. veeeks 3 23 23 
91ConGEL&P...... . 4 61 61 
1 Do 5%% pf, Ser E.....103 103 103 

33 Do 5% pf, Ser A - 988% 97% 98% 


125 Emerson's Bromo Sel, A. 23 23 23 
64 Fidelity & Dep Co of Md. 32 
15 Fidel Guar Pire Corp.... 9 9 9 

200 Finance Co of Amer, A. 4% 4% 4% 


64 Finance Svc Co Class A 34 3% 3% 
213 Houston Oil Co pf vt.. 51 5 5 
303 Maryland Casualty Co. # 2% 3 
1” Maryland Trust Co.. . 10 9% 10 
10 Mercantile Trust Co..... 205 205 205 


5 Monon W Pa PS 7% pf.. 16 16 16 


38 Merch & Miners Tran Co. 32% 31 32% 
245 New Amster Casualty Co. 1444 14 14% 
92 Penna Water & Pow Co.. 54 53 534 


60 Northern Cent R R 76 
567 U S Fidelity & Guar Co. 4% % 4 
100 United Ry & Elec Co 15 Al 


200 Unit Porto Rican Sug Co. i 1 1 
10 Union Trust Co. + 2 2 
BONDS. 
$1,000 Baltimore City 4s, 1951... 99 99 99 
100 Do 4s, 1960. ‘ 98%, 98 98, 
100 Do 4s, 1961. 9714 97 97, 


1,000 Seabd Air L RR ist 4s,’50 20 20 20 
26,000 Unit Rys a) y Ist 4s,'49. A 
11,000 Do 6s. 11% 











Boston 
STOCK EXCHANGE, 
STOCKS 
Sales. — Low. Last, 
75 Alles & Fisher 4 4 
32 Amer Agricul Chem (Del) 30 28% 30 
10 Amer & Cont! 4% 4% 4% 
50 Amer ‘Pneumatic - 1% 1% 1% 
Bem ..... 4i 4 4h 
2,422 Amer Mei & Tel 130% 1288 1 
138 Amer Woolen 14% 1 14 
315 Amoskeag st 8 8% 
4,500 Andes Petroleum 13 10 12 
108 Atlas Corp . 15 14% 15 
10 Aviation Secur 6h 614 65 
245 Bigelow-Sanford 21 19 21 
111 Boston & Albany 118 114 118 
197 Boston Elevated 59 57 5 
25 Boston & Me pf, C 23% 23% 23% 
284 Do A, stpd 24 20 23 
19 Do B, stpd 27 27 27 
5 Do C, stpd 27 27 27 
= Do D, stpd. 35 35 35 
18 Do prior pf 46 44% 45 
20 Eastern Mass Ry 21% 2% 2% 
20 Do pf 6 6 6 
50 Do adjustable 2 21% 2)g 
185 Eastern Steamship 12 11% 11% 
45 Economy Groc . 21 20 214%, 
910 Edison Elec I!luminating.166 162% 163% 
1,100 Employers Group 8 8 81, 
762 First Nat Stores 58 58 
60 General Capital 22 22 22 
50 Gilchrist Co 6 6 
924 Gillette Razor . 14% 13 14% 
70 Hygrade Sylvan 27 25 27 
50 International Buttonhole.. 13 13 13 
914 Kennecott Copper 23 ; 
30 Kingsbury Brew 104 io 103 
280 Mass Util Assoc 2 2% 2% 
145 Mergenthaler . 2 25 25 
30 Mohawk Mining 9% 9% 9% 
50 Nationa! Service 87 87 -87 
343 New England Tel... 97 95 97 
76NY,NH& HRR 29% 26% 29% 
500 North Butte .. 74 -70 .70 
24 Old Colony R R 94 92 93 
100 Old Dominion ... 1 % % 
950 Pacific Mills . 23% 22 231 
Pond Creek-Pocahonias.. 14% 14 14% 
461 Quincy Mining 25% 2 2% 
56 Reece Buttonhole * 8 8 
10 Reece Folding Machine 2% 2: 2 
545 Shawmut Association 10 9% 9% 
819 Stone & Webster 13% 12 134% 
108 Sullivan Machine 9 & 9 
885 Swift & Co. 20 18s 20 
46 Swift Interrationai 244 244% 24% 
601 Torrington 43 38 4214 
120 Union Twist Drill 12 10 12 
1,560 United Fruit . 65% 58% 64% 
468 United Founders 2 1 1% 
_— — Shoe Machinery 55% 524 551% 
. 2 32 2 
1,652 U Ps Rime 93% 83% 93% 
40 Do : 5644 56% 56%5 
600 Uta h aS 1% 1 
7,349 Utah Met & T 1% 1 iy 
435 Venezuela Holding . 2 1 ly 
1,220 Venezuela-Mexico 6 414 5 
150 Waldorf System .. 9 & 8 
Waltham Watch pf 17 17 17 
1,628 Warren Bros 154% 13% 14% 
BONDS 
$2,000 Brown 5%s, '46. S 43 b 
1,000 Do 5%s, "50. 40 
3,000 Chicago. Junction 5s 100%4 100% 100% 
550 Eastern Mass 5s 39 
1,000 Pond Creek 7s.. 108% 1055% 103% 
CURB EXCHANGE. 

100 Black Hawk Cons 45 45 45 
2,200 Chief Consolidated 70 -60 -60 
350 Cons Coppermines 1% 1y¥ 14 
300 Eagle & Blue Bell... 25 -2 2 
200 Gadsden Copper... 06 -06 . 
125 Iron Cap Copper.... 1 1% 14 
500 Jerome Verde Developm’t. .0! 05 0 
1,500 Ohio Copper Co. 30 25 25 

50 Old Colony Inv Trust 2% 2% 2% 
500 Silver Dyke Mining Co 05 .05 .05 
75 Submarine Signal Co 6 6 6 
1,800 Sun Bear Mines, Ltd 35 .30 -30 
320 United Verde Ext 4) 4 4 
700 Yukon Gold Co. 55 50 -50 
BONDS 
$2,000 Asso G & E 41s, 1973 30 30 30 
1,000 Do 4s, 1978. 18 18 18 
<utheiieineineninntingenamadntans 
Philadelphia 
: STOCKS 
Sales. High. Low. Last 
1,700 Algoma Cons 1 %% 1 
500 Do pf % a ly 
200 Am Strs Co ‘ 41 41 41 
300 Bks S Cp pf.. 6% 6% 6% 
125 Bell T Pa pf 114% 114 114% 
700 Budd E G.. ; 7 7 
110 Do pf 24 7 24 
500 Budd Wh Co 1% 4% 
500 Camden Fire 135% 3% 135, 
125 Fire Asso . 334% 33m 33% 
400 Ins Co N A 44, 44 
300 Lehigh Nav 94 $y 9% 
150 Mine & Sch H 4814 48) 481, 
200 Mitten BS C. 1% 1% 
300 Do pf 2 2 
— Pennroad Corp 4% 3% 4% 
50 Pa Salt Mfg.. 50 48 48 
50 Phil El pf 100% 100: 100% 
600 Ph El Pow 324%, 32 321g 
500 P R iba 4%, 3% 4 
150 Do 7 64ST 
350 Phila Trac 19% 19% 1916 
1 Do etfs 19 18 19 
600 Shrev-El Do 55% 5% 55% 
4,400 Ton Belmont 4 oh 
300 Ton Mining % ~ 
300 Union Trac 7 64h 
7,700 U GI 19% 19 19% 
330 Do pf 96% 96 6 
BONDS 
$34, 000 1945 El & P 4s 21 20% 207 
2,000 Do 1945 ctfs dep 19% 19% 19 
1,000 1943 Peoples Pas 4s 25% 25% 25%, 
St. Louis 
STOCKS 
Sales. High. Low. Last 
11 Brown Shoe pf 120 120 120 
4 Coca Cola Bot 84 R14 84 
120 Ham Brown Shoe 4 4 40 
163 Int Shoe .. 0 48 49 
19 Do pf 110 109 110 
5 Mo Port Cement sa 8 8 
65 Nat Candy 174% 17 17% 
235 Rice Stix 7 6% 7 
115 Scullin pf Oy 2, 2% 
75 Sou Acid .... 20 20 20 
67 S W Bell pf 117 116 117 
20 Stix Baer Fuller 9 9 9 
95 Wagner E) 9". 9g 9% 
5 Do pf eT 90 90 
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Transactions on Out-of-Town Markets——Continued 











































































































































Chicago Chicago—Continued Toronto Toronto—Continued 
STOCK EXCHANGE. BOARD OF TRADE. STOCK EXCHANGE TAN 
STOCKS. pte 7” ANGE, STANDARD STOCK EXCHANGE 
Sales Sales. * om, Bow es. High. Low. Last STOCKS 
300 Abbott Lab ............. 6 | 19,670 Allied Mills ‘ , 400 Abitibi P. Sales. ‘ 
2 ED MINOR BONS. «0.0... ncccsice 15 1 4 ower & Paper..200 190 190 High. Low. Last 
1 ae Aluminum Castings 4 5 3.685 Armour of Ill, A...... 6 : 14% ee Pe 6 5% 6 9,400 North Can ....... 40 38 0 
x lied Produc 1,810 Oa eels 3 3 50 Alberta Pacific Grain \ pt. 30% 30° 30 34,500 Olga Oil <a - 
8.350 Armour & Co. ae . 104 250 Birk Bros Brew......... 8% 8% 8 45 Beatty Bros ...... 10% 10 10 12,000 Petrol Oil ...:..... :23 4 > 
a ee ve 1,340 Centli Brew, A........... 3 my 78 Beauharnois Power . 6 54 5% 3,555 Pioneer Gold .......13.90 12.65 13.90 
1.650 & stos Mfg .. 7,380 Electric Bond & Share. 25 23 25 135 Bell Telephone..... 13 112 112% 9,400 Prospectors Air 1.20 J 1A 
° endix Aviation 2.570 Ge 15 Blue Ribbon Cor; a 5g cis =: “ 1.00 
s neral Amer Trust . 38 3 m Corp. 3 3 3 59,395 Read Authier ..... -49 3: 
12-858 Berghoff Brew . 600 R L Brew pf....... 100 Brantford Cordage ist pf 22 22 22 50,545 Reno Gold ........ 1 $07 1133 1:48 
| : r7-Warner 300 National’ Bell-tiess 6,461 Brazilian T L & P. 14% 13% 143 5,227 San Antonio .....:. 1.08 = 1.0 
| 300 Brach & Sons... 1,630 T M Nor Brew 8,185 Brewers & Dustiiere 2.8 2.66 2.78 | 4,600 Sarnia : Pies 2 1.08 
00 Bruce 0 Caer 8 "50 Sel Amer Shares. . 2. 1,780 B C Packers....... cas ee Se 4 | 23.680 Sherritt ©. 2.212.127. age” ar” 
2S eee . % 4 250 Sohn Brew pf............ 50 Buildin, "Products, A....1%7 17 17 | 100,561 Biscoe ........ ‘1 1600.42 48 
| 140 Canal Construction ..... 2% 2 2 1,638 Standard Ol of ind 295 Burt, F N Co....... 35 3485 800 South West Petrol... 4 
250 Central Ill Securities. = Geer Gee, A... 100 Canada | Hd es 8% $ r | 68.750 ie nt etrol.. .26 26 26 
| 250 Central Pub Serv, A..... * : a. i... " ; 799 Canada Cement ......... 8% 7% 8% | 19,950 St Anthony ........ 3° Fs a i 
150 Con ral Pub Util....... : % ae. 120 Gan Wire & Cabie, B...12" 12° 12% | 2.300 Sterling Pacific... ‘41 40 ; 
4 Shiesen , Hd Ba Ramen Fi 2 : = a costae , 8% 8% 8% 5,535 Sudbury Basin ..... 1.60 i“ 40 
ee y nadian Ca 9 7,950 S “pies: : ne 
200 Chicago Flexible Shafting 11% 11 11 Pi b h 45 Canadian ys w Ww ot 63,154 Syivenite “1 3s 7 a 
| sm Shcage Gonmormrer™: 2g 1M ittsburg “iB Sanadion Genet Siee°9t 80 3s Be, | Siete Recettugnas 2 Sa ARs 
,800 Chicago Corp ........... STOCKS. ; anadian Ind Alcohol, A 20 19 19% | 32,180 Thoms Cad ........ . "19 
f 2,450 on pt aiead wares aa 25 8-264 Sales. High. Low. Last. 52 Canadian Locomotive pf. 14 14 14 | 8,900 Towagmac rere » ‘3 ‘7 
Chicago Order... ... 1 14% 151% 200 Ataen 115 Canadian Ol ........ [14% «14 (14% 6,100 United Kirkiand 12 at 
7 {30 cChicago Yellow Cab..... 12% 12° 12% Y f+ ~ aw ef 2 = 3.757 Canadian Pac Railway. 17% 17 174, | 10,750 Vipond Cons ...... 1 
POV WILIDS STEVI fC tte eee © e 6.190 Waite Acker Mont. : y oo 
300 Gousumers -.....: BRS 80] MER Blawritno Ane 0 Thy Ty Hp Sab Gonsstidsted ‘Dakerios...13 12” 124 | 6800 Willsey-Goughlan.. "18 "ey ty 
1,300 Commonwealth Edison .. 59° 57 58 = ee Steel ...... 1 1 214 Cons Mining & Smeltin 132 128 337 27195 Wright Hare... 1.00 ms 
300 Continental Steel ........ 8 7 8 1,721 Col Gas & Elec 80c, s a. 20 ith 1 113 Consumers Gas S-iss 187% 188 | 195,425 Wayside ptt: “ee we | 
r - | -")  epepeert 13% 12% 13 ws | Re CE siccsesecsever 8 8 60 Cosmos Imperial Mins. 7 sh s 5,425 PEED: casuvcascas 65% 51 61 
= Dexter Co. ee Es ee 2 9% 8% 85% 705 ane Brow, A eeeee ou : . 143 Dominion Stores .... * 93% 23 3 2 | UNLISTED QUOTATIONS. 
Ole 5 da 6 ’ ee 100 Easy Washing M { oy, | 10,200 Aldermac .......... . 22 
500 Eddy Paper.............. 7 6 6 aun bn Pitt Brew, A....... 2 is 1 10,025 Ford Co of ag, Machine : 7” 13 2% | 10,375 Assoc Oil ri Fe 37 
550 Electric Beousckeld 1 ea = General ‘Motors, Si All aay ae mA Gypsum, Lime & Alab.... 5 4% 5 19,800 Baltac ....... Bt 09 09 
780 p mane Gandy * [a i rt 100 Har-Walker ............ ?< i 19 nD Int Utilities, — 21.95 20.75 21.90 | *§ 700 A el = 2 19% 
a ecccce at COM ee eee e eee re ais 
2.700 General Household : 15 17 2,589 Lane Star Gas 64c, s a.- ti 4 34 D4 Big See; a% a Pt 4'835 Calgary & rasereve 3% iB 23% 
100 Goldblatt ................ 24 24 175 M ff OS ea 85 85 443 Loblaw Groceterias, A ss 16% 16 ie, | 14 200 Canadian Kirkland. 108% 08 081, 
1.988 Great Lekes Airereft.... % .% is 75 Mest Machine $1 pas 19% _ 19 1,370 Massey-Harris..... ei 6% 6 | 19.800 Cent Manitoba ...: (10 08% 10" 
Lak’ ging... 4% «1 : Proo’ wees : Moore Corp ....... 14% «(14 4% | 8,505 Chem Research 139 861.2 
7,300 Greyhound ............ % 72 Pennroad Corp vt c, A.. 3 3 15 Muirheads C "3 % 32,500 C nt Ne 
. .* feterias . 2% 2 2 32,500 Church Hill ....... 10% -08 09 
12,300 Grigsby-Grunow _....... . . mm 895 Penn R R 50c, A........ 3538 25 Ont Equitable *% 230 Coast Co 
650 Hall Printing ....... fa: 2% 61 5,000 Phoenix Oi] ............ 0: -08 .08 50 Oran : Cru nh oy ess = at 509,600 Cobalt on sonen Ga = 5.59 
150 Hormel & Co.......... | 20% 202 ©2018 715 Pitts Brew, A........-.. 5 5 5 105 Page-Hersey Tu pf.....- 1% 1% (1% | “i7'736 Dalhousie Oli ...... : rt 73” 
1,300 Houdaille-Hershey, B |... a r rt, "te gee ebeetetets 25 & , * bes... 67 665, 66% | pe Pig epee: lt ya lea, .90 .65 75 
iG iene By By | Be Bite Bite Sas te he TL) Simowenag pi ES | ES ee gree ke 
_ yee 24 tees 3,260 Stand Steel Cons.. 14 12 , | 54415 Eldorado ....... 4.00 3.60 3.§ 
100 Katz Drug .......... -. 2046 201% 20 1,671 Pitts Screw & Bolt, A.... .09% .08 .09% 30 Traymore, Ltd ? 14% ae a os 
: a 1% 1% 142 | 60,300 Erie Gas .......... .31 25 31 
1,600 Kingsbury Brew ........ 10% 10 10% 20 Pitts Steel Fdry ........ 8 8 130 Union Gas . 2 | 13,000 Goodf 
$50 Libby, Menelll & Libby.’ 5% 5 5% | 779 Radio Corp, Ass... 15% 14% 15% | 25,567 Union Gas Co... 5 5 8 | "1000 Groselle Kirkiand..; ‘ot “ar 07 
250 Lindsay Light a: 3 23 3° ose Renner Co. A ERR 1 Oo Westela Gan’ ‘Ficur. iit io” tos | “2'762 Hudson Bay por tae 1090 10.28 10.15 
022 Loudon Packing Sp pitiatinc’ 12 ug 12 2,500 San 1 a 400 Weston, Ltd, Geo..... cae oe 21,790 Int Nickel ergo 20°85 2190 
8.350 Marshall Field eee ie thy ise * ‘19 BANKS. | 145:900 Lake Maron... = 2 Fre 
100 McGraw Electric ||... !- rt aa O4 ms 58: 43 Commerce ........... 153 152 153 | 108,600 Lebel Oro ........: 20 1 197 
150 McWilliams Deotging ... 14% «14% «dS 871 1 35 Dominion ...............155 150 155 | 55,200 Malrobic ‘ ‘06 05 06” 
250 Mickelberry’s Food ...... 4 4 4 788 7 45 Imperial 170 165 165 | 2,100 Mandy .....00...... .09 “09 09 
3.400 Middle West Util........ % % % = 33) 61 Montreal ................200 197% 197% | 1,538 Mayland’ Oii . : 1:25 
850 Do 6% pf, A...... ee, 2 2 4 47 27 Nova Scotia ............280 280 280 37,200 Metropolitan 35 
100 Midland United |||... ... 1 i i 6 4 10 Royal ....... ; 1165 160 165 22,200 Nordon 14 
110 Monroe Chemical......... 2% 2 2% R 4 I vascaskintys ..204 202 203 558,900 Oil Select zs 
30 Montgomery Ward, A.... 78 76% 76 a3 oO 16 LOAN AND TRUST 4,290 Pend Oreille 1.23 
370 Muskegon Motor Spec, io se 8 8 | 1,527 Royalite 6.5 
= a sory 2 234 = ee So 2 pee . bs 92% 93 | 26,285 Ventures ~ at 
ationa’ ec Power, A.. i io an 101 101 | 7 . = 
850 National Leather 1% 18 1% $4,000 Pitts Brew 6ys.......... 88 88 88 17 Landed Banking ...... 8 8 85 | 10's00 Wood ng to" 
ional Secur vest. ... 1 1 ‘ y . | qungipanmanemnccnennaiatintt 
Seo ate % 3, % Ble ee | | New York Mini 
nat. a 
fe Ee ee Cleveland upton we tg, | New York Mining Exchange 
700 Northwest Banc ......... ro % 7% STOCKS. PRD Perera eee : aa 11 14% Sales. oe H ; 
300 Oshkosh Overall ..... — ce Big Sales. Low. Last. y+} Canada Bud Breweries... 12 10% 12 ee Rew. La 
» 150 Perfect Circle .......... 24, 24 100 Apex Electric 5% Ot fee Goes, **°- : Ah 32% 34% | 13:95 Goronado Gold |. 11.2... 30 300 3.50 
. ™ ,...¢ eS vee 3 ait at 100 Cliffs Corp v 1244 12 585 Canadian a + Se ee ye -» wees ae te 
800 Prima Co ....... xian 4 257, velan um pf. 106% 106 oF. 4 . | ae ‘ = 
100 Process Corp ........... 3% 383M 15 Cleveland Railway ...... oa = 2.888 Distillers Sone — ma 2 = 6,625 Monarch @ L-...... a on oa 
= 7 Serv $100 par....... 33% 33% 445 Cleveland Worsted ...... ll 8% 11 , 7a iscushaten Bridge : 30% » 30% "500 Moscow Silver............ = 24 25 
160 Quaker Oats... ..2...../1387 134" 1347 $6 Dow Chemical ©......52; 18 18” 18 225 Dom Motors of Ganada. 3 “ai ‘aif 1,200 Mt Kelson. -c0c0cl00) (Be 2a 
200 Railroad Shares ...)3..-) 10020 1 15 Faultless Rubber ........ 22% 22% 22 Ey eeieles TE RE ya eee Soa use 
50 Rath Packing ........... 21% 21% 21 150 Firestone ot rarer 71% tor 70% 35 English ‘of Can. A 79% (79% 79% 2,150 West . Mold Sas eee 1.35 1.15 1.35 
500 Reliance Mfg ........... 14 14 14% 4 Foote-Burt ie Were 6 6 6 125 Goodyear Tire. & eA: e 103 105 | ~—(Sales 39,719 shares, oo 
Rateeeaeddetes 4 , ria Pr Steel........ 4 a ; iatienainttiehinihcainiia 
1 = quace- ate | rr : 4 401 4 kd 100 General Tire pf.......... 15” 75 3° p. he ssesesee @ 8 8 ¥ 
io hy See 2 "90 Harris-Seybold-Poiter "|. 1% 1K 1% | 945 Imperial Tonaseo ord... 10% 10 30 | Current Security Offeri 
rare -Sey' -Potter ... : , 
See eee a | Seer: ty ity | dag Montteal LMS Posie. 90° sry 38h eee 
4 soenade SE ti eeiseee a 6 2% 2% 2%, © Be BE BE. cccccccces 5 5 5 140 Power Cor: © { oe —_ 18% 15% 16% BONDS 
100 Standard Dredging pi... 2g 24 218 17 Interlake Steamship ||... 2 25 25 Siew faate 6 9% 9% 
orkline Furniture pf.. 4 ry 4% 2 Kelley Island ........... 10 10 10 85 Robi secseces 2 2 Buffalo, N. Y., City of, $9,500,000 4.20s 
200 Studebaker M ........... @ 20 Medusa Cement |: .: 17 #1 1 7 og SA appear le le M&S Se 34-1953, yi 7 
150 Sutherland Paper 7 5 Metro Brick pf.......... 59 59D 100 Shawinigan Wat & i a a | M & S, due Sept. 1, 1984-1958, yield 2% to 
9.790 Swift & Co... 6-2... 20% 18% 19% 8 Miller Drug ............. 5 §& 5 25 srewmicnn Wet & Pow. 19% 18% 18 4.05%, offered Aug. 25. The City Co. of 
—- oo fe mtermational eet 2 2344 26 = sr MIE iccasnss 5 4 5 ree 2 24 24 New York; Guaranty Co. of N. Y.; Bank- 
Og oy Aa ieee 10% 9% 9% SD umuie tudes 2% § %& | semen sme @ aan tne te ee, 
1,000 Radio exeaeawias 1% 1% 1% 70 National Tile ........... 3% 3 3% 300 Crown taaam on. 13% 14 a tag Inc.; L. F. Rothschild & Co., 
Slee Wee OM. .0., 000.000. Ee we 1% 120 Nestle-Le Mur .......... 2 1% 2 7,180 Imperial Oil, Ltd 15” 2 3% t. L. Day & Co.; Edward B. Smith & Co. ; 
X50 vet ts Sis ce ecoasaaticn 5 ‘ 3 160 Ohio Brass - Repeeaaey: 15 13% a4 S208 tele fe 15% 13% po Parsons & Co.; Bacon, Steven- 
229 Vorter up 200000000000 ty RE) ek PEP ace cc OH By |g Megou romense on...’ 19% 12" 12% | Q"co.; Midredge @ Co. Inc; J. & W. 
200 Wahl Co a 375 Seiberling Rubber ....... MB 5 5 (eee one Ee se; Menage SS. Sas oS 
1.700 Walgreen eT. —.. 17% 32 Sherwin-Williams ....... 42 42 42 200 Supertest Petrole ; 1 — a aa man & Co.; Zeckaes & Startle, BN. ¥.; 
500 Wieboldt Stores ........ 11” 10% 11 Se 4 Baeesepeee 98 97 97 Zann ta ae ae 2 Ce Marine Trust Co.; Manufacturers & 
300 Zenith Radio... a8 oa 22 Trumbull Cliffs pf....... % % % ee Traders Trust Co., Buffalo; the Northern 
ae sora — — & 8 15 Weinberger eee ae ae STANDARD STOCK EXCHANGE. Trust Co., Chicago; Mercantile-Commerce 
BONDs. 5 Wes Res Inv Coop pr Pr. 25 25 25 101.208 A Co., Inc., St. Louis. 
$1,000 Chicago City Rys 5s, 27.57 57 57 2 Youngstown 8 & T pf....47 47 47 6, Ajax on encers cn 23 25 Cumberland Co., Pa., $150,000 3%s, due 1938- 
9,000 La S 8 B 5%, '58.......30 25 30 a aa ee apa 14 2 Aiberta Pacitic a a 1952, yield 3.30% to 3.25%, offered Aug. 24. 
* y (,uaré 
CURB EXCHANGE. Buffalo ee Erie ‘an aay a 
si tie prone cet ae a 68 68 — ounty, N. Y., $1,180,000 emergency 
‘ ee a eee % Th My eens. H 9,800 Bagamac ‘05 ai 7% relief 44%s, F & A, due Aug. 1, 1934- 1943, 
10,290 Allied Brew & D. Co Me 6 i il ie ile igh. Low. | 84.050 Barry-Hollinger "11 ose “10% yield 3.50% to 4.20%, offered Aug. 28. Hal- 
h..} --t., ~ ioe ae oe i eae ee e.--:-::-:- 17% | 3-508 Base Metals ....... 2:00 1.88" 200° | Bi¥i, Gorp.; Darby '& Go.; Graham, Par. 
100 Corporate Tract, Shares. .2.35 2.35 2.35 948 Niagara-Hudson ............... 9 9% 3,43 Bralorne ........ oe = 25% one gr Darby & Co.; Graham, Par- 
1 ogg agi > Rg tag es 166 Remieaten René... H + PD 4. ‘i 9.25 9.75 sons & Co.; Wertheim & Co., N 
100 Do 0 AA moditied: 2 2 oe 2.47 BANK AND INSURANCE. 195,450 Bunker Hil] Exten... .10 09 rH | Onondaga County, N. Y., $800,000 gen’! 3%, 
+ 680 Dividend Shares... 1.29” 1.27” 1.29° } 19 19 1,800 Calmont ON ic ae | COM ES, due Sept. 1, 1506-1088, yield 1.00% 
1.340 Ellert Brew........... ives, 6 sk 750 Marine Midland ............... 10 9% 060 Castle - % ae a 15% 16 | to 3.50%, offered Aug. 28. The N. W. Har- 
aw 4 | gee +. 2 2 x INVESTMENT TRUSTS. 43,075 Central Pat... 47 38% ii | tsi Co., Inc.; First of Boston Corp. 
2.145 Fontenele Brew.......... 2% 2 2% a2 Shemete ‘Share EN 24 1% bgt ee tee 8 il 11% | Putnam County, N. Y., $294,000 highway 
1.430 P Fox Brew ............ 94 8% .. G10 Western N Y¥ Securities |... .: 20 2% 2,500 Commonwealth Pete .13 12 isu, | ay =o Aug. 15, 1934-1953, yield 
415 Gipps Brew, A... 3 2% 3 : BONDS. 3 Aus Contegne ere ao ‘. = ioe a a bry 25. Kean, 
se Hmong eat oS By BR Be | spa mace mete su bce me5 eg ge | RBG Dome my cag gap ag | NU! TA 
; eee 4 et : 93 3,330 Falconbridge ...... 4. : ; 
ror a a poleae - ie ig 3,000 Internat! Invest deb 6s, pees 15 14,300 Goldale patil mers 4.00 x ae Union of Soviet Socialist Republics, 10,000, 
50 Hyde Park Brew......... 13% 13% 13% ic 19,920 Granada Gold -..... 10 “8s ‘35 par, offeres Aug. 1 ger edge po 
1,050 Kentucky Brew pect - i’ Cincinnati reed a § a decsee San 85 95 par offered Aug. Soviet American 
1.325 Minneapolis Brew ++ Se 4% 1% STOCKS 12,992 Hollinger Cons .....10.28" 9.90" 10:23 we iw prmetlagee Hite 
° nnea s rew ona 5 f 4 J . . le 9.9 le ite 
eG Mockivergh Brew... Tem | (Bales. High. Low 8,500 Homestead ......... .17 14% ig | United States of America, $100,296,000 91-day 
850 Muessel Brew coe a 4 7 330 Amer Laundry no Rap 36,950 Howey Gold ....... .94% 85 92 Treasury bills, due Nov. 29, 1933, average 
200 North Amer Tr Shrs, °55.2.60 2.55. 2.60 40 Amer wee epee a B ri 11500 Kirkland Hud B ‘Be oI st cae Oe eS ee ees ee 
ie 4 a ae Pawns sees 2% 2% 2% Fu Churngo Old ne Bt 4 5 56'575 Kirkland Late ay. . 52 51 Si Aug. 28. United States Treasury. 
3.990 Pfeiffer Brew ......... % agle icher neraaieeeee d : 
= wy on. ee an ™% : = = ate shbaedease ; 3” ; MS oT? oy Pe odes $ ad 44 7 45 33 STOCKS 
; sane einai sa ccktacs 1 1 402,800 Lee eee ate 12 a7 
‘3ho Standard Gas of Amer, A a 26 of 7 ene 6 OL iy 26% 281g 1000 Lowery Pete... “38 33° 35 | Alexander (H. F.) E ‘eo... 3 
50 Standard Gas of Amer, A mm 2% 2 110 Procter & Gamble....... 4342 421:530 Macassa ........... 85 4 sae er (H. F.) Exploration Co., 250,000 
318 Standard Oil of Ind. 2% 29% 294 te a “te” peepee 165° 165 P+ 11.470 Meint A ee _-13% 87 shares pf, par §$.50, and 250,000 shares 
—_ —— Brew ....... 6a OC 6 170 Richardson ............. 10 8% 8% 31,700 McMillan |... ae ae 38.00 common, par 0c, in units of 1 share pf 
on | anh on Rah . . P| = P| fal U s Playing Card....... 72% 18 22% $3213 MeVittle-Graham 30” 4 4 and 1 share common at §1 per unit, of- 
: : — OO OF even 5% 5% 5 cWatters . os ae 85 R51, fered Aug. 17. Alexander (H. F.) Ex- 
BONDS. Sean UTILITIES. 6,800 Merland Oi! ..... 36 31 = ploration Co., Los Angeles. sel cae 
_$5,000 Mid West Util 5s, gn. ‘32 12% 11% 11% 17 Cinti Gas & Elec....... 79% 79% 79 eG ny RS os 06 08 | Lockheed Aircraft C 
300.000 National Bell-Hess ae 3 3 18 Cinti Sub Bell Tel... 71% «7 a | Ss i Mines ........ 06 05 05% ackheod Aircraft Corp., 180,000 shares com- 
500,000 Sel Amer Shares... ...2.68 2.68 2.68 47 Cinti Street Ry.......... 5% 5% t ; 4 ~~ Re mon, par $1, price $1.40, offered Aug. 9 
oranda .35.25 33.65 35.05 G. Brashears & Co., Los Angeles, 














































































































































296 THE ANNALIST Friday, September 1, 1933 
ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 
Quotations are as of the close of business on Tuesday 
N. Y. PORT AUTHORITY BONDS INVESTMENT TRUST STOCKS (Cont.) INDUSTRIAL AND MISC. STOCKS INDUSTRIAL STOCKS. 
Quoted on a yield basis. Key. Bid. Offer. ro cy me 4 eg pt. (TB) .ccee 70 Key. Bid. Offer. 
4%s, Bridge, A, March, 1933-46.... 7.00 6.00 Nation-Wide voting shares.......... 10% 11% merican Book (4)....-........+++- 40 44 
“Bo B ovember, 1939-53........ 4.80 4.50 Northern Securities ..........-.-.-- 56 Ae American Hard Rubber..........-.. 13 16% ; _— — foes & Rub Co. com. n: 25 26% 
Holland Tunnel, March, 1933-60 4.45 4.25 Petroleum & Trading Corp......... 11 14 American Hardware (1).......-...- 20% 22% | 12 Graton Knight com. 5 Hi 
tm end Terminal, March, 1936-60... 6.50 5.50 Quarterly Income Shares........... 1.47 1.59 American Manufacturing........... 17 = 20 18 Gray Pay Telephone Station Co.... 17 18 
4s, Bridge, B, December, 1936-50... 4.80 4.50 Second International Secur., A..... 2 5 Do Pf. (5)...-----eeeeeeeeeeeenes Ss Ss 5 Greenfield Tap & Die Co. pf co tae 
Do C, January, 1938-53..........- 5.65 5.00 aK... pf.. ; ea patented 19, 23 tne tis tee eeeeeeeeees 53% 38% 16 Royal Tiger Mines. . OT IS 
SURE WINDER o.oo ccccsecscesce . ° Ms sate eee eereees 12 ae “ 
PUBLIC UTILITY BONDS State Street Taveninnn. SERS 68.08 73.50 Bohack (H. C.) aK reseaee 1 S89 St. Croix Paper. ..... - 46 
ES inca nouesinccass 1.63 | Bon Am: Co., B (42.50)........... 
Amer. States Pub. Serv. deb. 6s,'38 35 37 Trastesd Aimer Banking Shares, @. B: 1:00 111 Brunswick-Baike-Collender pf...---- 6466 INSURANCE STOCKS 
tAssoc. Tel Util. 1941........+.- 12 14 U. S. & British International pf.. 8 12 Butler (James) pf.............+++- 3 8 13 Aetna Fire .......... . 34 35 
Content Se & ilectre 5 1898... 4 43 Uselps voting shares............... 1.00 1.09 as a DL eOCE Ns nd ne omewae int 20 - — Mr esscene Soke . 23 24 
y FT: as lec. 5s, pes - By Gin ccdvcsccccccesceseccees 9 100 etna Life ........ ° . coon 24 
pg BO ate 1947. ++ la oe INSURANCE STOCKS a yy an eer baa epae denen ielemia iy 1T% . ae vue asinine oaee ae 45 
 oienaieeks a S deeinike otihenhn dems Gin es on. par eee shania 
H _ vost S Ast 6s, 1938...... s - same c. & &. 431.00). baa 54 a ae : 10 - pucenta BE. £660000 <0 500% 58” 50” P 
gen Ts, 1043... ..---- eee ee eeee ee etna Fire (1.60)....... sacancoane Cy eee eee ee ees 2 oe ecurity (1.40) ..... pedcerdis 6amwedia 
Dees Geo La qaeesmeaceassvén Be es Agroutiurel RR fa ia a 53 b a Paieni Fire — _ coccecoces igi 17% 13 Travelers ee eoee — 408 “a2 
as . @ r. 58, 1949....... + merican Alliance (1)..... 16%, ongoleum-Nairn p 7). soceseenn 104 
Hudson County Gas 5s, 1949........ 106 - American Equitable, new. . 1 a et WI, GBP occ cccscccesccceaces 17 20 BOSTON BANK STOCKS 
Jersey City, Hob. & P. 4s, 1949.... 38 ee American Home Fire..............- Do p r) POUT TTTT ITT TT 85% =Ct«wsyj 5 Fi 
Los’ Angeles Gas & Elec. 6s, 1942..103% 104% Amer. Insurance of Newark (50c).. 8 9 Diamond thee pa! igh 02000000 - x = -@ - ~— ieee = = 
Louisville Gas & Elec. 65, 1937..... 100% 101% American Reinsurance (2). 35% 38 Dictaphone Corp. .........++-+++00+ . ite 1 5 2: . sesees 26% 27 
Minneapolis Gen. El. 5s, 1934...... 100 3 American Surety ....... 24 26 Dixon (J.) Crucible...............+- 45% 50 4 oe pee Rockland ... reece 58 63 
Mountain States Power ist 5s, 1938 Ri 644 Automobile (1) ......... , .. 2 23 IE cco cnsevccceceees 1 19% | j ational Shawmut Bank +++ 23% 24 
Newark Con. Gas 5s, 1948.......... “< Baltimore American........... oe ee rth BE GI. GID oc cceccccccaccvess 48 51 5 National Shawmut .. te eeeeeeee 23 25 ‘ 
No. Jersey Ry. 48, 1948...........- 0 o« Boston Insurance (16). ..464 489 Fajardo Sugar .........--+ssseeee 62 ++ 16 National Shawmut ................ 23% 23% 
Paterson Ry. 58, 1944.............. ee Carolina (1) .........++- 15% 17% Fanny Farmer pf. (2.40).......... 2 686] SS Cees Sates Trust. teereee 79 
2 Peoples Water Service i= Sie. 1548 = Fe City of New York (10). 138 «148 Frenkite Baswey | ESS 18 ce 15 Webster Atlas ....... 5 37 41 
get un ‘ow . Continental Casualty ..... «+ 104 1 rea : - TOS pt. (7)... ..cccce 120% 123 
St. Paul Gas Lt. 58, 1944........... 100s. Conn. General Life Reiss "" 542 37 Great Northern Paper (1).....---.-- me rt NEW ENGLAND RE: AL ESTATE 
Do gen. 68, 1952..........-ceeers 102 ee Cosmopolitan Fire, new.. 2 15 EEE ED og ocscccccuceccees 17 22 SECURIT 
San Diego Gas & Elec. 5s, 1947..... 101 ee OT RR 3 4 _— DEED <cacsdccecase aecnece a 2% IES 
MO GR, WOMB cccccccvcccccocccecees 103% .- Excess (25e) sae 9 CE ae canbe hheknpdadaeud 5% 8% | 15 Boston Metro. Bidg. 5s, '42........ 36F 
022, 8 .. er aay signéatistes = - Federal are oa 68 Ind. . } oy SEER ERE 5 27 29 . a gy My ser. ee ae 
uu ersey G. & E. 5s, 1953...... ** idelity & Deposit 1 ress >) pf (Ge)... ncnweeee 10: 1 Olony Court Apt. 5s 8 ° PE 
2 Tampa Un. Terminal ist ous, 1953. 15k. Firemen’s Reveal A Lawrence Portland Cement. ........ 20“ 33” | 15 Harbour Bldg. 3, 1937 i SIND age 
Wes. “Mina. oo &: vist Be es. ss 89 Freakiie Fire (1).. 17 18 kasd © Save _ fo  eeerer 78 ae - eee — Bldg. 64s, °43..... 48 
iscons' rv. is! » bes ee eneral Alliance . 8 10 Oo P i AAdtheksoheutekdodsc 78 os arylan ept. 6s ser oocoe . oe 
Do ist ref. 68, 1952.......+-+++++ 90 Glene Fale (1.60)... 27% 20% * tae Publications. ........... 2 3 > er a trust 4%. "34... 35 
obe epublic.. 9 i oe! 2 Serre eer rer eee eee ree 11 134, elham Ha FF Sarre 
INDUS. AND — BONDS Globe & Rutgers ... 40% 50% Merck. cit naveheevwendtas gait 1018 15 Pilgrim Court iw 6s ser Pree: 30F iv 
Adams Express 4s, 1947............ 63% 67% quent ——— Indemnity 3” B —. ds. & Voeh. 2 Th, WMissan 7 Pf 15 Sheridan Hotel 64s ser 14 i7 
2 Alexander Hotel ths test baeenegicce ae Halifax (90c) ........... 13% «1 3 a eho ASR, CONNECTICUT SECU RITIES. 
er’ lp BDEG. 2. we cceeres ee 
American Thread 548, 1938........ 102 108 Hartford (3)... at ie ae mee wee ve SE eA SE 20% 21% 
American Tobacco 48, 1951... ....- + Hartford Steam Boiler (1.6 60) 50% 53 Newberry (J. J.) pf. (7).....2250.. 44% BY 9 Arrow Hart and Haggema’ "IR BB 
American Type Founders 6s, 1937.. 52 57 Harmonia Fire (1) 1 1 N. Y. Merchandise ist pf. (7)...... = . 2 ggeman........ 11 12 
American Wire Fabric 1st 7s, 1942.. 61% 63 Home Fire Sec. ...........-.-:- 2 3 New Jersey Worsted pf...... sion aac e il Bridgeport Hydraulic Rag eae 3 4 
pear, “1953, tain-Hudson River Bridge “u «679 a ee Se, Oe. = = es heee O82 le all ~~~ ee --+ Se SM 
Buffalo & Susq. R. R. 48, 1963.... 73 74% oh Exporvers. ee > & Piggly Wiggly..........00000002. oe ""% 4 $ Collins Brass eee: —_ & 
Chicago Stock Yards $s, 1961...... 6544 i i leerheaiee - = . Publication RRSers onsen sessnnchnets My [i ; 35 av 
‘Consol. Machine Tool 7s, 1942..... 8% 11% Lincoln Fire....... 3a 4 er... ......... 14% 13 Golt’s Patent Firearms Mi ie” iF 
Consol. Tobacco 4s, 1951. .....-.-.. 9 Maryland Casualty. new. 4 Reeves 7%) Biya Disccsaaedeusoess a 4 9 Eagle Lock ieee 
$ Davison Chemical 648, 1997.------ M4 i, Mass. Bonding & insurance. 7" 2 Remington Arms. .:..0..lcc. 3% 4% | cpieandeaieso~s 31” 32” 
set sceccscecccsssccccses cere Merchants Fire (1)....... 27 31% RE Ra a il m TD Pere coal ‘ 
; Bymeee Reay bees aes. “Eg pet . ig Merchant _& Manufacturers ‘ - Hs 1% — "Tear wtaaetasseseeeereceeees 41 4814 x Lendess Frary & Clark - 33” 347 
uitable Office Bldg. deb. Ss, '52.. 56% 60 National Casualty | = 7% , eee % 1% 9 Russell Mig a... “3 
aytian Corp. 8s, 1938........-. 7 2 National Liberty (20c 5 Ruberoid Co. (i)...... 222222220 30° «(33 11 Scovil Mfg. Co. ........... “3, 2 
Hoooken Ferry 5s, 51S wa seees vee 60 65 National Union .... 4 5 Safety Car H. & L. (2)............ 61 9 Stanley Works ...... a a 
International Salt 5s, 1951.......... - 84% 81 nn wo Oe. es "44 46 Savannah Sugar (6)..........-....- 84% 90 9 pf uiasned eanken ay aeme 
2 Jagels & Belles Realty 6s, 1948. 42 =a New Amsterdam Casualty (1.20)... 1 1 >) = «ple ehRR REE 92 13 Stante! Works ._.... ee -3 “% 22% 
Journal of Commerce 6148, 1937..... 52) OST New Brunswick Fire (1)........ ee 1 Scovil Manufacturing (1) eeeees ON aime ie gees 1% 22% 
2 Loew's Theatre Rity. 6s, Da aeeeeed 51% 3 ae Mee ge. cccnsceent 13 Schiff Co. conv. pf. (7).-...-..--.. 68 73 4—MAINE SECU RITIES. 
Loew's New Brd. Prop. ist 6s, 1945 724% 76% New England Fire... é 13% Silver (Isaac) pf................... 13 4 Advance Bag & no 
Merchants’ Refrig. 68, 1937........ yl Scow Hemeahive Bi i 60 a7 CN Do ccnccciccesesecess 1 ce Bag & Paper 68, 1952...... 25 28 
2 Nat'l. Food Products 6s, 1944 33 pshire re ( ) 3 | A Bee ee 134 138% 4 Androscoggin Elec. 5s, 1934 . = 92 
+New Orleans Gt. N. R. R. 58, 1955 30% 33% Bo A pyeahhbie 15% feuen @3. BD Ge p22. 1 ae 5 ue aes 2 & 
N.Y. & Hoboken Ferry 5s, 1946... 58 - fovea hy BPREEESS Sie -y &R- pat Soeceesonnces 14% ps $ a Aroostook ist 5s, 1943 99 100% 
N. Y., Phila, & Norfolk 4s, 1948... 82% 84% Sheena tnouremee (2) 500 24 — "> - eee se «8 4 Do Divis. Ss. a aa 
9 Br tee tee. Preferred Accident, new oj Be Uh W.Va P&P Ude).r ccc: By iy | a ee TR v 
3 — As ig * a. 104i... = ‘i St Paul Fire & Marine (6). anny 20 5 White” Rock Mineral Spgs. pf. (7).. ast ad $ Gentral Maine Power, 5, 1090. issé er 19 
rieemes LN ys. Pitre er : ¥ Springfield Fire & Marine (4.50)... % 83 wire,28,PE;.,(20) alters -eowey 135 4 Eastern Mfg. 7s, 1938. pea 55 58 
8 Prudential Refining Co, 6s, 1943. 234 ong Sun Life (Canada). .......... Silat 520 Young, (3. ) 6)20020200000000001 Bi Sewticw 8 § 
880C » 1987. ....-- 00s RMD «ni connecasdssateuwe 426 _, of Spee agents 84 4 Portland Terminal 4s, 1 ie: ‘ 
61 Broadway ist 5¥s, 1950......... 61 == United States Fire (1.20) 29 31 4 Rumford Falls Pr. 4% = 2 3 
> |) s Pr. 4%%s, 1948 vos ae 6 
Struthers- Wells "igs, 1040.22.01: Ss ¢ Westchester (1) .....-.........0005 1% 2% | NEW ENGLAND SECURITIES. 4 & D. Warren 6s, a “8 
5 angor - ro Elec..... . oo 21) 
s Fes ef 2 >. big ae - io NEW YORK BANK STOCKS PUBLIC UTILITY & RAILROAD ‘ on O% pf... Sa "gs 90” 
Ward Baking ist 6s, 1937.......... 90% 98 Bank of the Manhattan Co. (2)..... 28% 30% BONDS. ; Sate he to IH OF 
+Witherbee-Sher. 6s, 44, cts. of dep. 6 10 5? | PrePrrperrrernrarr 29% 7 4 - & Lt. pf... 71 73 
+Woodward Iron Se, 1982 % 39 eee Oe 2: . +++ 57 2% 3 Bangor & Ar. (Medford Ext.) 58°37 91 4 Eastern Mie. “Seleepicepieas 10 «22 
tee eee neces 2 Sethene Kienerenaell . John iver Ext. i rea orthern P: ine 2 
2 Woodlawn Farms Dairy 64s, ‘44.. 49 ee — — (oe) sane ‘ coo geeRaaE us : pe pS eee Bat. ) &. 1939..... 89 a ; Maine Central mechs 4 = 
—= . see taeeeeees cataguis Div.) 5s, 1943. 88 ew England Pub rp 5 
INVESTMENT TRUST STOCKS sationel Bronx Bank ............. 26 31 . 7 Do (Van Buren Ext. 5s, 1943..... 88 Hi 4 Oxford Doser ay _ Serv. $7 pr pf = a 
Fused of Unit Type Rstonst Sabo’: co000200000000 Sy hy |b mate a drm Mant aa. Bw" |b Say £ detest ae iy 
Si easwaciaies eee —........ erre 
American Bankstocks .............. 114 1.29 Penn. Exchange .........-......-.. . s 8 Bost vany R. R. 5s, 1963... a =. 6, 
Amer. Composite Tr. Shares....... 4% 4 Public National (1. 1.50) tomate ttioke 34% 36) 7 og Be Aen” ®- > Sh Se. oe zie RHODE ISLAND SEC URITIES 
Assoc, National Shares............. Sterling ... : osalccamaae ig 7 Boston & Me. R. R. 4%s. 1944... 77 4A aS 
Assoc. Standard Oil Stocks, A a. - Textile (2 “ Oe Seon + Ted we a a - 15 
Collateral Trustee Shares, A........ - Trade. |. Aanccmntesteecie obit 18 33 H Boston Termi nS ov, ts. ot 9: \ en Se 87 it }~ ay = Valley Gas & El M.... : 
ceeee ees Se SRE fF §-_— PAO . wwe eee n nnn nennccsneeecece rminal Co. eeete 87 ‘oliyer Insulated W 
Sormetied eres, new, modified. 2 S He WORRYING oc ccccccccccccccesscccees 30 40 . ee - —e. fey, aus, i048 387 so” Franklin Process oh a i iit 
p Resccereees - . urg } sere 99 ee General Fire E a | 
Deposited | i RA seeees hi As, N. Y. TRUST COMPANY STOCKS 7 Maine Central R. R. 418, 1935... ae 14 Nicholson File + ym 95 26% 
Diversified Trustee, C............- 340 3.70 Banca Com. Italiana............... 42. ; Oe eee og 1 ee ae" 82 
tte dent edacesuecseoteee 5 8 Bank of New York & Trust (14)....355 365 12 Merchants Despatch Se 1942... 14 vn Al a A 15% 16% 
First Custodian Shares 346 3°60 Bank of Sicily 10 8012 ints Despatch Ss, 1942. ...... -. 100 R. I. Public Serv. pif..... 2316 2415 
Susiemsutal Svat gnere......... & Bankers Trust (3).................4. © & New England Power Co Se, 1951.;-.103% 104% | 14 Washburn Wire . ..... ° 15i% 
petapendence ont Sh a 3 23 ae ay ~ E peetnesentesnesta 2% on 7 Vermont Valley RR e. Rs 35 s 9% oe +Selling flat due to default 
ation- . Trust ctfs rooklyn Trus cetaendeeesacekede * 4 nee — nterest. +In 
North Am. Tr. Shares, 1955 '& 1956 2.63 2.89 Central Hanover, (37). 0-0. 0.0... 138, 142 ee Se Cicscens ss woes OM. hn 
o merican Bon st ctfs 1 emical Ban rust (1.80)...... ‘1 
Premier Shares ........-.se0eee00e 3 iG Climtom (2) ...cccsecccccccsccoscess io” ” PUBLIC UTILITY STOCKS. KEY AND INDEX 
Pri Trust Shares ............. 1. 21 Rte aan Rees iees 10 13 15 Brockton Gas ..........-s.eeeeeee 17% 20% 
Selected American Shares.......... 2.60 .. Continental Bank & Trust (80c).... 15% 16% | ,5 N. E. Power Asso. pf.............. 5153 1—Edwin Wolff & Co., 30 Broad St., N. ¥ 
Selected Cumulative Shares........ 6.91 7.21 Corn Exchange (3).............:++- 5456 16 New England Gas & Elec.......... - «a Phone HAnover 2-2033. See’ Froni 
Belected Incom e Shares LEMAR 3,64 4.12 fCounty (2.40)... De a ee 36% 38% 16 ne hn ry yy oa. 96. cece a 54 Cover a 
Ollateral .........6..655 5 mpire Trus' icmbhecm einen aes . ~ GB. ccccccccece . 
Super Corp. of Amer. 7 Oy A Bic cakes 3. = lina nates at 245210 15 Rockland Lt. & Pr................. 34 5% | 2-Gillet & Co., Inc., Light and Redwood 
Do B wveesseseceeesesereeseees: Bae as Guaranty Trust (20)......:.....+++. 318 323 5 Fae em. Ge.............-.. .30 «31 oe. Seen arc Md. Phone Balti.: 
iainawncsbaestatiesiaueds . 6.26 6.76 rving Trust (1).................+-- 18% 20% estern Mass. Cos................. 30 30% aza 9000; gy age 2-7340. 
De D vresetessececesssserseseess 6.27 8-77 Kings County DUNE iwdicgaresentaael 7. a 12 Western Massa. Cos................ 29-30% 3—Stein Bros. & Boy ce, 6 So. Calvert St. 
Be ceeceseasessessecseesesers BEB BAG a cocecs BD ee INVESTMENT TRUST BONDS ae nt Md. Phone. Balti.: Plaza 
Trust Fund Shares ...............- 3 4 Title Guarantee & Trust (80c)...... 21% 23% 15 Shawmut Bank inv. tr. 5s, 1952. 7 N. ¥.: REctor 2-6880. : 
Trust Shares of vAmee....... cc 3 3 Underwriters Trust, new .......... 55.65 15 Aldred Inv. Tr. 448, "67........... a. * 4-Maine Securities Co., Fidelity Bldg. 
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Fundamental, Inc., v. t. ¢.......... 233 2.43 | 1 Rensselaer & Saratess.........2°¢ 2: 1 BH CO. or eeeeeeeeceoes. 7 673 nso? one 2-3145 
ee eee ese , 3 ws . a nf hm pgctevesaceseg - + . — BEE Ses esdsvaecccessboncea 32% 34% | 14—Hempstead- Vaughan Co., Grosvenor 
Incorporated Investors. 02.0220... 198 2083] 1 beta pe compare. Tp. re eee retesonsnesase =. = Bldg., Providence. Phone Dexter 5342. 
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_ (Figures pr STATES PE nn Last. ost tal Sales $48 484 
168.20 90.29 Lip 2s, a rechten i par tine nee | far ee ’ ,700 
1 00 "32-4 32d . . Low. ° 
02.31 99.28 oie i it 4s, LT ae} hp 1 per cent.) 75 54 With Ci : 
102.23 101.6 D ge ee ee ts 7% 38% Fintand Sys, 1968 wigh.tew. Last. Cras osing Prices T 
Y ‘6 So den on titas - 3 ; i ne . t. Ch 
103.20 100:8 Do ath 443133 “sag 193-1? 102-31 102-10 POMpadon! | fe 2 Do Bis, 1980. SI By B* 3 cig’ gaies.ciose. | High Low. uesday, Au 
i, MB. Le Teeny ESE tb 1048 ate ra, pews | rb ei si BB e 3G 50 24 = 
105.17 Do 4s," 47-52. .1 102.17 102. 6 a 94 0 64s, B, 19: | er 83% + i . 60t 4%, ‘Un 8t 
105.00 an 14 i are ae 28 110. 18 110. 25 . 7 102.30 51 22% Frame Ina sone eee 5 755% 758 — & % 77 60" 2616 Do 1 Wks 614s, A, ’ High.Lew. Las Net 
ion 2r 8t.4 28 HO 10-38 5 408 0-3 sia 113 French Govt Ma. Sty by Ht RB Be | sty Bune eee, A Be t. ca ge.Sales. Cos 
29 98.00 +.9 506 4 D ch Govt i B53... .. 27 % 97 t 12 1 : 621 4 Uatercife C, '51 . 35% 34 i, 28% — 4 ose. 
102.25 9 2 106.26 o 7s, s, °49... 2 271 — 1% . 404 9 Up PEL 6s 35 % 3414 - 27 . 
6.31 215 15 38 1941.. - 1424 1 + 3 ; 15% per Au 6s, *53. 34) 2) 281 
100.16 9 2 = «1 & emeseuiin en. o_ aos” tan” aos , 3 40: fa "ity: ef 30" — 2 6434 
99:8 93:1 - nose 32% G NK’N 6s, si eal lle ta 22% | 50 16k DeGs G4 » *45..° 52 2 - 60 (3: 
16 58 667, er C "34 3 4 1427 21 o 6s, : : 52 2 331, 
101.2 100.18 17 3 102.8 i 3216 Do nt ‘A 6s,'60, 39% 38 +6 220 16% 68 et Do &s a ‘ 31 30 52 + 1 2R 397 
100.13 97.4 Do 7 672 163.3 a 3814 Do 6s 1960, Oct July* 30% = 38% — 1% Me % 55 ‘VIENN 6 31 30 30 bic. 1 
Do 3 Fae 101. +.2 25 2.1 55% 41. Do 7s, 1938....... 44 ret 45. + 2% 2 Cs 50 35 WW NNA 6s, '52 .+ 38% 36% 30% -- ¥ 40 
T “48,r0.100.1 99. 2 ime “os. 55% 26% Do sy _ SRRenNERoS Sutin ee 4st 53% 50% Vienna Gs, ..* BTY 36% — 2if 2 
‘otal sales.. 99.26 100.1 + 4. 652 Ry 624, = Ger oon TREE 43% ry _ 4 = 4314 572 23% bran 6s, "52, "58 45% 57 57% mm 12 
so eeeeeeereers ——— 15 5 57 Do 7 _ 31 <i 45 3016 W phal E P cpn_off* 4444 ; 22. «5 
- «$3,467,200 5 | SO to an s, 1945 31 % 82 «(50 74 uerttes 6s) 53° 35% St m + - 
‘ORE , — 1% 357 nb’g E * 354 a tw 
33% 10% FOREIGN st 3 35%, German 3212 3212 — 38 323 . YOKO 73, "56° 31 a 
A N BON 53 G 36 % 0 HAM ae % 33% — 1 
110% 92 ABITIBI P&P be, 9.3.38 DS. fet = 4 a 62 32 Total sales A 6s, ‘61 ... 67% al $3%— 2 50 a3 
Akersh s, "52 21 Gra tai 454, — 24 tees 66% - es 
50 Alpt me. “...... % 7 it raz 8s, 1s, '45 71 — 1% il $1 — 1% = 
me Ment’S 7s. ‘SE 110 - & , Grt nes 7s = 480 4 96y - $13,018, 4 63 
zt é Antioquia. 7s, 78, '85..8 "184 78 10 33 = i nel “1 bija, 134... 54 62% + 2 ti 96% 80 ABR DOMESTIC ” 
20 | 7s tas “5 on is ie + % u we a Cp eis f ed 123 A 53% — % 28 bei 90 oe ee 5%s, 19 ueaeied 
2075 b -. oa wee —_f - 1937, .. --100 123 + 561 Alb xpress a 43. 9% 
17 Do 7s. €, "45.000... +2 3. W0E..... 99 100 4g 2827 12 56% 243 & Sus a» 1 one Oe 
18 +4 Do 1si B. “45.00.00. + 1 Ss ¢. 2% a ae 3 SS, ae a t if 78 99% 4 25i4 yp Bee w Eso aben*° os i + * 4M 
7, . Oo 2d SR anenes G ae 2 y Co 5: 9% + 7 > 
4 qs, ' eee 4 reek ee one 119 49 6 Do 5s me &, 2% § Me + 
831, 1 Do 3d 7s,’ ae 2% 17 79 Govt 7s. °64..._. * 22% 61 61 14 66 a D 1949. 1944. 64 2% 5216 % 12 72 
92" 19% Antwerp a Seen 14 " ies 59 67 HAITI eae * 2377 22%, 22% 4+ 1% 15 60 98% 89 A o 58, 1950 b 6144 - ; 
Arg ae... : 26% H 6s, 1952 %q 233 he + 1% 9416 6 lleghens 55 — ¥ 
33° cutine Ss, °45 % 8 61 29 ambur, bed 23% + % 2 214 85 5 Alli y Valle . 43% 55% - 184 6 
151, 40% Do 5%s, ” 45 a ads 60 Hansa (g st ma a 72 Vg 3 2 5 14% Al s-Chaimers y 4s, 1942 98% 41% 43 Y 106 Bly 
D . "2.. 21 ; 23 S S 6s, ae mum fF - 85 Alb & 8 rs 5s, 1 8% 97 + 1 
ae a a ara 23 Heidelberg Ta, "30°. 4% Betty ab ai Sey 3 Am Roi 22” 8 80 — $30 
15 40% Do 6s ; seasee eens 3% 37 15 31 4 arp ‘ain € 6 aaa 29 34 38% 4+ % 15 32% 94% 70% re onan oe 1935 80 84% 85 + ig 14 98 
7 dy _ 6s, e, *59 vee 3 1“ COS 2914 15% teas Con 5 rao, sees 7 jm oe x 1 H aa 7277 23% aon Cyanamid bm 1933.4 85 80 40 $ 1 14 87% 
40' ’ May, ’ 21 1 24 o 7s, 1 45..* 60 + 2 o° 89 Am I r Pwr 58 .. 93% 5 1 
75 Do 6s ' 2 - 2 gene fot tee” 28 60% — % 7 1% 64 ce cv 5 5, 2030. 50% 92% ** 
Toh toy Bo & Set ab: Ho ih at By “Be rie BH jai Be BR BRR em Bis | 105% 109" im 1G Sigg 40 ay Bry a 
“a Ss Ee | 46 % 26% 1 1961: .....* 40 - % - 94 Am Int 5148, 1949... .. 87 . - s 
80” 68: , ‘61 2% 68 55ig | 103% 7 LSED'R S$ vee? 40 i 29 4% 60 iach & 84% 87 ; = 
, TI ~ a na 2 100 Am M F 6s, - 78% 7 +2 
84% 71 Australia 4148 61. 2 35 57 97 ©6882 Irish Free St_ 6s, '48..° — A 78 A etal 5} 1939. .105 8 78 54 
Do 5s, " ys, ‘56 2 ¢ 9 95 Ital © t 5s, °60... 38% Yn 1 106 102 m Smelt 128, 1934. 105 rs 874 
2 . 19 % 73 rd P 4 ~~ eo 3434 + 10 % Am & Ref 91 105 + 20 77" 
100 “<<... 1% say, | 201 Ital P_U 7s, B, °47. 02 1007 —4 3% 98 Sugar 5s, 194 , 90 1 7 
_ =e 44 86 «#4 U Crd B, ‘47. 9 102 47 117 Am T Ref 6s, 7 994 91 7 106 
63% nal Austrian 7: ousscccene 2 21 tT 81 taly 7s, 1 7 1% 91 =. 1 34% 99 & T 1937 ..10 % 98% 99 ae 36 5 
Do 7s, 8, ee 1% 1 ad 35 JAP eget sees 851 91y, 2 0 P 107% 100 Do 414 gold 4s, 1936. 512 105 10: eee = 93%, 
100 90  eeieablgee 225 81 90% AN sis. eeeeees 974 9) % 85% — 2 8 90 1091 Do cc 1939 10212 102% 5, + got 
BATAVIA F tis, "12. 1% 182 S1% - 5% 97% — % 3 107% 99% Do gol nae eee 10214 — ¢ 16 105i, 
% : 0% 93 5lgs 6.. sm f wR 
102% ve Belgium i 42-5 Sot - 7 #64 8 rt) sare Mir Bi 7s, 198 as” sett sig a. _ we 35” Do deb Ss, 1960 22 atay Jor 106 + % 6 116 
108% 947 Do 64s, 39% 37 % = 1 Do 6s, 6s, 1943.. . et” 87 - 98 Am Ty o> NE 01% — % 1 107 
% DoT .. 97 95 37 — %& 13 ; 0 Kre & T 1943, ctfs .* 18 oe 86 89 144% Am ype Fdrs 6s ....105° ~1 103% — 1 102 1073 
65 8, ‘5. setson 97 mh 16 . agg ge RGAE 17 17 2 2 % 49 Wat W 1940. 03% 103 172 Yo 
a Bergen 5s, '49...... % 96 + 17 35 34 LEI » 59, a 164% 1 - 2 56 Do orks 5: _ 1037 
93% | Do bg, 48.62 eee: 191 100% 101" — 7 % fy ity low Autre Tee, is,A* it” ie in” < = = is “otf Ans wits Pon ®, 1934 96% ay oe 2 2 103% 
6 Me.’ bineavaneses 10% 16% 16% + i 3 108 {7h Low Austria Tis, 1950. * 36 34 We > Bo is” ast? Aen A bs en 1947.. 51” 95% — 1" 128 , 
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= S. -« patina 54% 50 an 29 79 «65 erid Elec 1954... 127% % 29 13 10 65 Arm of Del 54 39. 91 40 + 7 
2 Berl Pi 1959.//00 5508 455; son 55 7 ies Wane hen’ 9. 134 + 6 4% 3% 101% Bak ee ae 89 89 3 
im Wi Ry 6%. ii ; 45% 39% 39 3% 74 29% % 2% M ater 5 1957.. "17 16 23 «(1341 9714 8 Assoc Oil ork 5s, 1 89% 88 —- i 10 
eu 9 Bogota 8s, y 648. 1958. 47% 41 Pitts —6% 61 50 8 2 a "10-45," ‘1950... 78 113% 116 + % 15 4 94 82 AT & 6s, 1935. 940 93-92 81 289 
13 3 Bolivia 7s, of tees = 36 oe — 55% 53 39 67% 30 Mi 4s, 1954, | asst s..* oe 16% 78 + 2% 45 “fe 102 te Do pay Fe gen i795 103: 93 + 2 11386 
15 4 Do b mg igi Bret cacs . 25 25 = 1 2 41 90 14 M ag Mill M asst..... * 5 + 3 46 89 86 Do 414 4s, 1995, ‘95. 97 96 103% + 2 10 
Do Zs, 1969.......... * -% 2 = ilan 6 “78, 195 -_. t 76 2 Se 7 4 1 
130 * 15 porteenx a, a 8 8 a = fae Ms, 1962.00... ATM BA a ; 4 Hee Do adj’ 4s, 1995... ‘102, 1014 = 
2 2a ys, 3 1934.11): i a A+ % 37 8% 23 84 85% — i Ss = 2 ad) 40, 1008. seers ae 102 “% 93 . 
38% 1 ag Gis. * ee - = “— o* 12 “- 30° 4 1% 59 BA 8614 = Do = A ‘09-55 csiba) 90 st st - 93 ait 
Nes Creer + 30: 30% — 24 1 +% 3 % 991, 89 +f Ey 80% 80%...” “FT 
2 «72 il Cent Ry 7s, 1952 t set 30% 30} % 59 34 ; 18 303 99° 87} Do TCS iv 48,’65 80° 8 “a 89 
Lo nae Se ee 33 3618” 30 2% 35 4 | $0 tS" ane ¢ Tata. we os “ay 4 
Bre sto Rl 30% 29 mim & & +1 b 93 He 6 be oe & 8... 991% 9 86% 4 % & 80 
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i Do 5s, a RE 71 70 + 15 + 50 81 2 51 D t I ist 4s, 1952... 95} %y 897 % 5 ~ 
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% 79 la 4s, 1 B.<.* + & Oslo 1955 es, 63 261, 7314 32° Do ref 58 1995... 60 — % 8 00 
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: 5s, . 88% < 57 63 79 o 5s, F 2000. 9% 70 % 271 i] 
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Hu 7 a : 98 Beech Grk & +++ 79 + 86 
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o 8 - -— a. 111% 101% ell T of Pa a, 2008. dll ~ iol ~ i +4 ¢ 
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11 + 57 ; 8 Do 1 ref deb 5 . 92 _ 4 108) 
+ = ii” i 1 ro - 2 on. 5s. 1836. 100 19s init 198% 2 12 109 ; 
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ee 3 *e 1 55 ‘ 681, 5416 B Yo 5s, 1955 61 "97 80 801% bs, 105 106 
1 9 —~1% i 33% 27, 5 ost & N ¥ 16 77 - % 19 ) 
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~ + 2 90% 4 B LoS 1934. +47 5 65 
mh 32 «(46 z3 90% | 108 100! way Ist c etfs...° 17% 1T% + 4 
, 5% Bkly ‘St con 5s. 54. 17 y+ 4 
% 8 39% 1 10 40 108 100% Bkiyn City RB s. ‘SA. .* 10  . . 
z . 39 3 38° 30 96% 8444 so 5s, E oA "49 BR 2 72% ‘ 10 é 
Yh 4 sd 48 5 57. M T 6s, A 1 12.106 5 1051) — » § 
80 34 2 2 ts ee se% | 8! den > FF yy te 100% 108 1% 90 106 
56 24 Copenhagen “— 2 26 3 § 59 112 P Bklyn ri stpd ons 58, 94% B 105%, 
23%, b Corerne A, “% 16 «6 —1 2 2 = 2 n El 5s, '50..... 5959 . oN 
% 1 s, 1 54 80 16 93 Un ¢ : ; 59 * 
40 Do 7 942 (P 67 3 3 26, | 22 D jas 5s,’ 844, 1 
Ma Dots. iss? (city 33 33 38 ~ & 60 eof Ft) oe St) Do 58, 1950... Oa +++ EMP Shee sae 1 
33 Hh con Mica a A Qo ity Ibe iy —° 5 8 “hot He) eS eri matt Gon ii aoa aio ook + Re no" 
4 Do 5s A Avot, ys 38 4 y : 1 5 2° | 100 B, R S 44s, B, ’ . 106% 10 110 
D , 1904-4 ay* > is 38) me 32 ‘ 5 85 & P con fis, 81.103% 5%, 106 ves 44 
69 33 De 3a 1914-49. se seeee isi iste Pia! 3 16% 2 = 20% ort 45 7 7 a. 57 wr ‘ts = 103% . 42 oie 
D PRM << on aan = m 2 oe 20 1 ? 42 & 100 61 ee 4 Fs 
aan 10% outa arestenees 48 89 89 4 11 6 % 69 be 333 5 Bush Ter ist y coi 5s,'34 9° 99 my 41 104% 
814 85% Czech 64s, 1959° 8 S 414 is 10 1 14 954, si 19 m4 cons 5s 195 "52 . 57 58 9 20 62% 
7 osiovak 83, 959* 19 722°." 144 me 1 . 4% 37 sh T Bid 5 - nan: (C 25 
77% 58%D , 181 41% 9 34 By-Pr idgs 5s, 64... sy 147 e 5 5S 
8 ENS 4 18% 1 + 1 % | 106% 1 . od Cok et % 15 1 
a 15 _De 0 Bigs, 1988" 73% 3m 9K 1% -- 30) 12 8s, % 1 oz 62% Cal Puck 5 at “a 65% 885 = ~i » 
86 60 + « seen 13% 124% 73 . 2 $0 Pt 50 4 : 8 84k C ack 5s, 1 58, 105% 0 403 
MB eat a 8 et, st. so sa” soe a Sp A ee 1% 107 18 96” Bid Do 5s ues’ Sie, *3 105% 105 6 4 
; % Do 55, Sie + 57 7 7% 39 + Peb W 6x: 42. t 6 97 Do 5is, ': = 4 
ag mini ct, 90 ¥% 2% Ww . ¥ Ue 9 18%, 5s, 19% 38 
35% ie Ist stp.. 73 32 6912 5 Do 7s, 64s, ° 22% 22 6 97 Can 939 = - 4 105 
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2 Do 6s, ee 131% 125 a 17 13 57% 45 ns 68. '36 58... % 34% 3 59% 103% 843 Do 5s, ’6 Oct 10142 10 + 14 : 97 
ay 35 -__ SOpepeee “T3288 123, 132 7 1% | pg Re ae “a 2 a? 4 107 _nanw.” “Joa 101? tose 7 + i 
68 EL P, GER 615s. °50. hi 23 13 + 5% rn 136 145 88 Swede: ‘a —hlaeeeamietrs 130 1 47 % 13 a4 96%, C 5s, 1970 eg...102 1 10214 4 32 ; 
D ¥ 614s, * 129 + 9Y 135. 102% Swi len 5 Ea teseesos * 47 25 130 y 34 109% 94 an North eeccesce 1021, 02 102 + 1Y 1021 
“ oa El oe, i. - sage 13% a “aa R 6% ie? iso on 66 Syancy Sige." '5 = are 97 47 47 + 2. B ; 101, oath Bo deb Ag is, 40... a a 102% + mi " 1021; 
Do 8s, 48... * 4s 44 :— Me = i +++ ,142 J : % 49 © os, 193 Ga nae 106 + 
five 4215 E eae" * 48 45 % 73 19 3% TAIWA! esha 7 7 14 , a 83th Can Pa 35 8% 106% ba 102t% 
100%, 931 stonia 7 YY See i 45 ‘iy 41% N zl os 8% 0%, 4 143 56 D < deb 4s ...101 % 108% ye 35 
Sig FIAT deb 7. 1046... se ¢ a ~6" ew EO 334 Toky 2,7. = 73% + in fo 25% | 974 33% Do 4%, a: 100% 101” + “fe 10514 
oR BB GL be a BR i, ge Oy Seg ou |e Be a i ee 
ie ee ee pee _ { a a ; 
99% 100 | “ya Si = , Tolima, 7s, it 6s. ‘ 86% 66 138 a 100% we ove %. 944, ctfs...... 16%, 154 18 rs 218 464, 
. : 37% U Hydr E 7s, 52... . 63 % 75 68 , Cl & O 5s, *38... 8 97, + 52 9% 
‘ 91 JIGA 7s, ° 17 a % 60 Do 6s 5s, °3 53% 84 4 2 
oth yey SY be tas’ 16% a H 2 a ool % oon Ss, A. 1908. a8... oh B34 4 2 40 9a 
er ae ime oF ; ta ag, Gent of ‘rae 46, 48.. 50 48 a8 <> Be 
: re ai . 5 9% of Ga 1 ’43...-1 48 
t 22 28 Do co st 5s, '45 06% 105 _- 2 16 
1 2 ee 27%, 3 Do Sef “Sige 1945.. a 60 te) 105% = fy 9 
107 ae = Ga ts. oe ia 334 33 : = 104 
PRS an ee , 3 # 
105 105% +. it 80 
‘ 
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Bond Transactions—New York Stock Exchange—Con tinued 
Rarge 1933. Net Tues. Range 1933. N 
. et Tues. ‘ 
= a — High.Low. Last. Ch’ge.Sales.Ciose. High. Low. High. - Last. a Sales.Close. om gr High. Low. Last. chee. Sales. Close. 
5s,"51. 53% 54 2% 34 S4% | 91% 68 Goodyr T & R 5s, ’57.. 

74% 55 Cent N Eng 4s, 1961. cant 73 73% + % . | bts 4% Gould Coup 6s, ’40..... t isi is ist — % = os” So” ade Body Gijs, °34 *84... "! Sof o2” oo” ‘me I tt 
102 83 Com of NJ Ren 5s, "87. 101 101 101 ; 11 96% 84 Gr R & In ext 18. 41.. 94 - § Pe 9 7 - 
oem $3 Do gee 5s,’ reg. % 86 - 3 : 106 ©96% Gr Trk of Can 7s, '40. ..106 105 106 ot 39 106% 8 = aes C & ST L 4s, "78. 83 83 83 1 

3” _ Ist Oy 4s,'49... Sey 85% 86% - 88 85 lu: 93 PE, “Ei cccctses -103 102% 102% — 54 7 ‘as El con gtd +. ag 584% 58 584+ % 24 
ee eee :15 7% T% —1% 40 14 90% 4544 Gt N Ry gen 73, A, ‘36. 87% — % is bey %6 7g Nae Nat Dairy 5448, 94% 94 348 + & 21 93% 
102 4 p 5s,'37... 63 + 64 re . - 86 84 2 19 84% 4s, 96 Cc 24 2% 2%— 6 ‘ 

O24 20% Cent Steet 85,"41. 102% 102% 102% + a 83% 39° Do 54s, B, ’52........ 81 78% 78% — 2 79 tN DeTist de igoi, asst? 22 20 20 “= oe 
STH 26, Cort'a ded Sige, 1048... 52% 51, 51 Hs 77% 40% Do gen 5s, C, ‘73..... —"% 14 13% | 95% 69 Nat Steel 5s, 1956... 93% 934 934-— % 92 93% 
bp 100 bp 4 . Cp 5 A 104% 108% + 3% 1485 109 74 37 Do gen 4%s, D, °76 1% 68 rs 35 691, 88 Newberry, J J, 5's, "40. 87 87 1 16 87% 
ota es , — 108 1 106% 74 34 Do gen 4 E, '77 - -— = +9 57 «70 107 102% Newark C Gas 5s, '48...106% 106% 106 ¢ 1 
ioe ad ‘on Og i ---103 103 103 od 4 - 82 42 Gulf Sta ‘s Sigs, "42 14 713 «74 + $ 9 72 79 $.%@ New Eng R R 4s, '45. 79 79 79 : 4 . 

87% Do gen digs, 1992....103 1024 102 i 64 102% | 68 22% Gulf, M & N Sis, '50 | Sie ae 111% 100 New ET & T ist 58,521 5 108% 108% + % 19 107% 

96% 80 Do iss, A, 1993...... - 1 MH | 6 23 Do Se, “S0...--........ 62% 63 +1 6 6 107% 96% Do 4%, 1961.......... 104 104% — % 23 104 

91% 87% CRO Ble’ Sdy 49,44... 8 oe +2 fT 92% HACK W Ist 4s, '52.... 99% 99% 99% + 9% | bay 43 New Or Po 8 50, '52. 56 ‘Sy sa a. o 
4. > . cose * ew Or "52. - 

99 20 R&A ist 45,'39... 99% % 99% + soe 82% Har Ry-P C ist 4s, ‘54. 8944 90% + % 7 =p e544 Do 5s, B, So58. Sa - 55 Fri Ba i % 52% 
58 & Ati ref 35,"49.... 55 56 — 14 15 Havana El 5%s, '51....* 10 1 —2 7 78 48" New Or Ter ist 4s, °53.. 69% 60% 69) 1 6944 
95% 78 Chi, B&Q gen 4s,’58.. td ot 2% od 100 84 Hock Val 4%s, '99...... 99 99% + % 38 99% | 34 16% New O, T & M 4%, '56* 2212 22° 3 q + % 13 
1001, 76% ref 58. 1971.......100 49 100 73 38 Houst’n Oil 40... 65 61% 68 +1 48 66 5% : 22% 22-21 17 22% a 
924 68 Do 4%s, 1977 ..... Se" oh” os 3 91 27% Hudson Coal $s, *62.... 52% 50 —1 72 50 4s a3% 9a 3 1 : . 4 
oi" 80 De iif div aie, 4 .-. 90% 90 9%+ % 42 90 88% 72 Hud & M ref 5s, '57.... 85 84 84% + % 33 84% Bes 87% 30 «86 
99 Do Ill div 4s, M949. 4, 8 98) 98 48 98 39% Do inc 5s, '57......... 32% 32 —1% 67 50 57 1998 80 80% —14% 18 
2, i aE Hl 50,°51... , RS) its iss 4 ‘ 56 15 10414 100% Humble O & R 5s,'37. 103% 103% +% St .. 74 344% Do ref 435s, 2013.....- 69% 684 so 3 56 «69 
aot Se Beles eae OM a ge Sak "S| Sarum nL, Sem ane agg agen ty me | By ORD le Rie Be ee ee 

n . gen 7 n WS Oe, “Ghicccce 89 8 + > ee ”.lCU”lCdE CST OSM MO OAS, LUGl.........- , : 
4 zo gen oo, “ioee. o g 39 ogy Peo ox a a 80. 39 NY ¢ mt, ref Sa, 2013.: 75% 74” 74% + 4 115 74 
163% 94% OBL. Le 8 BE, 44s. '60. 10344 103% 103% 4 i Do colt tr @, W....: 6 6 & —t Ww .. wa bapa... + 91% . 2 90 » 
oe 2 OS RB eran an SS a+ 2 481 51 45 Do ref 4s, ’55......... 75% -—_ ee ss 77 60 Do Lake Sh 3%s, '98.. 75 75 7 oe, 7 
% Do adj 5s, 2000......+ 25 234 24% 4 1% 1231 24 69% 40 Do coll tr 4s, *53...... 64 + je 16 (674 | o1y 66 NY,C & St L ist 45,'37 5 $0 

73° 38 «Chi, M & St P 4s,'89.. 71% 70% 70 449 «oT71 88 52% Doref 5s, 1955.....: 87 87h— % 5 86% 67 5% Do Ist 6s, 19 Se at ie 86 sos a 1s Bt 

Ti% 40 Do gen 44s, C80... 74% 72° 14 4 21 72 94% 60% Do Sis. 1936 5 3% 92% 9312 -. 8. ae oe oe ae ee oe, eet ee Oe 
DS ote maeuer a T % 12 The SORT CC ML & NO Se,'63 734 71 TRS oy | (50m 12 Do sue eatin 430 51°13" 386 50” 
69° 36 Dostamped.........69 69 69 | ‘3 ° 195% 95 Ul Ste act ays,” ibid :10% 1808 199% 2% «18 104% | 10S 8B N,Y Conn Se, B. 'S3.---102% 102% 102% y 7 102% 
47% 15 Do 4%s, 2037 ........ 43 41% 42% 4° 34 43 85 75 Ind, I & Ia ist 4s, °50. 85 85 85 + 1 ae orl a0 NY Deck kt. 1990... 97% %ie 94+ % 30 98 
48° 15 Do 4is, C,. 2037... /. 42% 42° 43%) 172 80 43% | 99% 85 Ind Union Ry 5s,A,'65.. 9 «99 + 2 a =i meat | ww 
82% 40 Do gen 5s, 1987.....: 79% 78% 78% 3 17 90" 66 Inland Sti 44s, A, "78.86 85 85% — % 47 86 | 385 s00u Now Eadie ref One, “4i..113" 112% 118 7% Gt o1na” 
5615 Do ref 5s, 2037...... 48 47% 48 =e 6 48% 90 «=—«65 Do 4%s, B, 1981...... 84 + 2 «84% | toBx 101 De is et 41..113 1124%113 + % 12 113 
44% 4% Do dXe, 1049... 38% 38 38% sig 008 38 70 47 I RT ist & ref 58,66. 67 a .. 219 108i 101 Do 5s, - a Hs 2 oe 
92% 43% Do Nor W 6%s, 1936. ag 91 ; a co 33% 12 Do 66, 1932 .......... $2 26% — 1 1 25% | i903 NYG, E. HEP is, vant 105% 106 % 37 105% 
7 49 Chi Rys ist 5s, 1927.3 61 60% 60% ‘gy 17 60 30% 14 Do 6s, 1932, cifs....* 25% 25% 252—1% 1 .. | iy sore Do Bs, 1 gente tk AR RE Bile ME 
70% 50 C, RI & P gen 4s,"88.* 63" 83" ats 75° 1% Do 7, 1982... eo el Mw aller ~ ph BF og ay RES . & & Ot Bee 

“ere 4 3% ! o cv 7s, 1 ctfs.* 69 68% 68% + % H . 2 : 
38 18% Do 4%s, i952 ..... 38 3m 2y 7 BB 65 38% Int Ag col 5s, stpd, "42. 53 et a eee er et a anf A, in ah 34s, aus, '54 284 = oot 2 z 
 # 6 Do4 1960 ........ 1948 18% 1914 Y 118 19% 84 50% Int Cement 5s, -. 82% 82 82 “: 66 81% 1424 neo. 4 67" 4 e+ % 8 .. 

2% 46 ©, St L & N 0, Mem 50 16" Int Gt Nor Se. B56. 40 38 40 +24 18 38 : a aan on 2 61% 
i 4s, 1951 ........ .. 7% 7 1%i4ay% 7 « 19% 18, Do Ss. C. I evacl °40 638 «(38 — SS mia Sf. Sa a a . a 

% 36 C, TH & 8 Ist 5s, 60. 65% 65 25 66 Se 164 Do ik & A Mee... oe eK 1% 121 42 76% 15° Do as, 1967.0 ss 2, if 7 
64% 14% ‘Do ine 5s, 1960 ...... 55% 'i% 36 57 25 Do adj 68, A, 1950...+ 16% 15% 164% + 1% 109 15% | 75% 45 Do digs, 1967." ...... - we oot oa = we 
102° 91° Cht Un Sta’ 44s. .°63. 101% 100% 101" | 3 100%, | 59 24 Int Hydro Ei 6s, 1944. 49% 47” 47° — 2% 113 47% of og ® BA htebh 94 691% 91%— 34 25 91 
106, 95 Do 5s, B. 1863... 06" 105% 105% | 1 “3 joo" | 58% 30. intl M Mar 6s, 1941..°. 51% 51% 51% -- 4 51 93 aoe ae. $33, 2 

% 92% Do Se, 1944 FRE 102% 102 102% % 36 102 68” 39° intl Pap ref 5s, A, ‘47. 6 +1 23 64% wy as ND OS Wau as. 68 91% 92 3 22 91% 
114 03% De 1963... |. 113% 113% 1134, £@ jo .. 49 10 Do 68, 1955 eo -%& & wml o* 25> S47 eee Ss Sit & 

80% fo See cn a “1Gon 4s, '52.. ai % 47 ‘ 61% 37 anes Bye of , 6s 6 — of a én . = +. ge ee a 63% a {+ « %.. 
tile Io 91 4 n 50 + , noe? es et 2 
55% 25 Childs Co 5s, 1943... as 7; fh gay | 67. 20% Do conv 4%, 50% +24 25 58% S.. &. ae 2 Rich ee gees 50% 59% — % 15 .. 
7i% 27 Chile Cop deb 5s, 194 66 4 % 102 50% 18 Do 5s, 1955 ..,... ; 54+ 1% «(2113 ms SE 2 eS 104% 104 + 
100 90. Cin G. Bl 4s, A. 1968.. 98% &s 98% 34 98% | 92% 75 Iny Equity 5s, : 9 90... 3 90 3" 3 ay oe ee le el re 
94% 94% Cin, L, Sth&C 45,'36,rg. 94 94 ae 92% 75 | Do 5s, B, 1948, x w. 90 + 1 90 P Do it ¢ Gis, (6. 3 + % J % 
Ss SS alate oes Sb SR DBP | O™ "Snowman bs, ale.+ Og "By "ty kt | agi NDE egg ea a Be 
e a Cn temo till tll il ellClUllC OF ee OOOoeee — 
102 93" Do 4%s, 2020 ||. 05% 108 eee | 3 @ JAMEST, F & C 48, "50. 72% 724 12% +1 23 109 98 Do ist 6s, 1947 ...... 107% 106% 106% — % 8 107 
107% 96% Do 5s, 2020 .......... 105% 108 108 % 32 | 1% 31% K C, FS & M 4s, '36.°53 52% 52% —3% 4 50% | 65 234 N¥, SSW ist ref Ss, '37 60% 0%4—- % 9 
85 8° C,C,CHStL gen 4s, "93. 82% 82% 824 14° 3 Dome mae Ss Sei os SS Beas ion ae is”: ge Le ee ee 
Sy fort tD iSig are ae SSF Bh Beate Oe Pag ee ame pam — ae ae | 0h, EY ena lee gg a 
re , B, 3% 72 , 1961 ........ is ° 8 

6° 3% 0 DeGareuv i eo a + 1% 18 7% | 6th 50 South ist 3s, 50 65 + 47 31 +N wee 448,46... 56 53% 54%—1% 53 53 
7 60 Do C, W&M 4s, 1991. 69 69 «69 6 1 oe } - 47 Do ref & imp. 5s, , 50. 7 74 isi? — - 18 75 105 94% Ning, L & O P 5s,’55...103% 103 103 - yy 6 re 

Do Si L div 4s, 1900. 76% 76 76 1% 17 75% | 96 $3 Mam C Ter ist to. 00. oD on” bo > 74 SS Mag Sb Sigs, 1000... :-. O. SH iuiis 3 “St 
160 93% Clev, L&W con 5a, '33 Simin fe 95 72 Kan Gas & El 4%, '80. 87 86 — 1% 27 86 16 2%Nor 8 ist ref 5s, 1961. 10% 84 10%+1% 3 8% 
a7 10 leve Short L 4 1961. 86 86 86 1 86 61 29% Keith 6s, 1946........... 52% 50% 52% + 1% 18 52 100 87 Norf & W ist 4s, 1996.. 99% 99 9 + & 98 9914 
17 49% Cleve Un Term 414 Ss, 1977 75 74 74 —% 22 74% 64% 32 Kelly Spr Tire 6s, 1942.. 58 58 +3 2 57 101 93% Do div 4s, 1944....... 101% 101 1014— % 27 ; 

_, Oi Do 54s, A. 197 a % 7 ae | 78 55, Kendall Sys, 1048, ww. 7 76 16% + 1% 10 104% 101 Do imp 6s, 1934....--.103 103 103 1 1 
861% Do 5s, B, i973 83% 81% 834% + 1% 9 83 92 744 Ky Cent 48, 1967... 92 92 92 + 1% 13 1 89%4N&WPCEC 4s,'41..100 99% 9% —- % 7 
71 32 Colon Ol! és 70 6544 70 2 42 oat } 68 ngs Co Elev 4s, 1949.. 75 4% T4%H— &% 6 764 32 10% Ne Am Cem od 40..* 25 25 25 1 1 . 
68% 33% Col Fuel & Iron 5s, 1943* 43, 39 42 + 4 «© 25-401, | 105% 9 Kinga Co Ltg ist ref Se, = © fe ia & S. Se: me afm Se  ] 
58 1915 Col Ind col ir Se, 1934." 29% 264 29 1% 0 «29 | na 92% prec reuse’ 103% 109% 103% + % 3 87 64 No Am Ed 5s, A, 1957.. 80% 79 79 | - 35 77 
en | Cat & Se vet Ss, 18 be 5.. 90% 88% 89% 1% 38 oan — CAGK ft Se hs 30. a = 4 9 72 say ees Do be, c, 1989 Sa eienien a6 73 12 12% % 87 70 

eesee aeoe 1 2 72 | s' 2 16 98: eerer 
4 68% Col G & E deb 5s,’52,Ap 844% 84 84 1 4 82 | 97% T9%E a ran a aie ae + 4 25 56% 100% - ast = » — Fs tas 100% 100% ‘ . 
aS. Bee ae Mey : i, % 83% — 1% 102 82% | 70 48 Do Sipe, C, 1953....... a 1 Ae = 7 60% | iO7f 88 No Ohio T & 1. 6s, 1947. "101% 98 8 “ 3 
sr 86% ob, Mis ciac, 83 a 81 24 #79 80 | 69 48% Do 5i%s, D, 1960...... 63% 63% 63 . . a oo oe P Pe By 60 a ‘ 
. L ist 4igs, 33% 2 7 wm 93, 58° L. Erte & W ist 5s, °37.. 924 91, 914 — —-m 8 5 | Sy 73 © Pas gen 3s, 2061.... Se oe sex — me 16 9 | 
106" 97% | Do Sys, 1942... Q 5 103% | 78% 55, Do 2d Se 1M... 76% 76% 76 $s | ~~ S. fe ae ne. e S4- 4% 8 ow 
it 6s, 1934. ang ioute sth4 of 7 101i, 85 Lake . &M rf 3 1997 85 84% 84% — a. 15 85 74% > s. ngreE 4. 8 88 } 
101 Do 5%, 1935....... eta % 5 he % Lautaro Nit 6s, 1954...* sy se f 2 9 | 18% Do 418, 2047....... : 162 — 1 1 
104% 95% Coml Iny Tr 5's, 1949..104 @ os 104% | 91% ITs Leh C & N Avs, A, 'S4.. 914 914 91K + G3 90% 84 59% ~=Do 5s, C, 2047.......- 80% =~ 7 7 
10814 104 Comput-Tab-Rec 6s, '41. 106% 108 oi 106% g 1 ; | 91 78 Do 4%s, C, 1954...... 91 j - me 83 5 Do 58, D, 2047........ 81 81 1 + & ijl 8034 
101% 95 Conn R & L ref 4%s,'51.101 101 101 3 A | 78% 57 Leh oal 68, 1938 78% 78 + % 5 ase” sae ae me na - « 
in Tie ond n Cine an om am Ss ... | Oe Oe Fea tits. "ab % 39% + 3% 1 104% 90% N°Ste, 2.5, ei [101% 100% 1001 a; 3. = 

% 98% Con GN ¥ deb dys, "45.106 105, 105% — if 61 105 87 59% Leh VN Y gtd 4%, "4087 86 87 + 1% 3 :: Oe See wee ee & fis test 108 108k 12 8b 1k 
105% 9 1957... --- 1034 101% 101% — 1 112 102) | 82, 25° LV (Pe) con 4s, 2003... SS 55% + 1% 62 54% ‘2 — eo a oe Se 
103 Ot obs ‘ie ee a 1% 132 97 oe Se te oe 8: on Sen St 3% 8 = 58 104 $6 OHIO PUB § 7s, 1947... 97, 94% 9 1 5 
30 Con © Ma ref 5s, 950 20 , ¢ | 33 iL con 58, 2003... 64 63 64 4 4 ” ioe i ee oe S 7s, - a 2 94% # 31 105% 
104 Gone Gas, Chi, Se, 1936.103% 103 103 ~ ie eS 29 ee me +8 ae eeu. ee 2 —-m - & 
101 9f Gone Power Se, 1982 105° 105 1050 3. 70% 46 Leh & NY ist g 4s, "45. 68 65 6 3 85. Ss 2? Ss cS sa: a ik ET 
63% 16 Container deb 5s, 1943. me +: © & | Bue ee Se. ee C-- 5. ase ta oak Pa hn Feta. 1ante 101% 101%. . = 
76% 35 Do 6s, 1946.. 7 69 1%— 1% 2 73 ede seececcoses 109 108 108%_"'y% 15 108 100% 30% ot + RFA ~~. i 4 101% 101% .. 5 
10414 101 Corn Prod Ref 5s, 1934.102% 102% 102% % 11 102% 48 Loew's 6s, eT Peseseeee 89 88 88% + 2% 21 88% ; (815-144 “ue 94) , . ¢ 
100 79 Crown C & 8 6s, 1947...1001%4 100 100 Q 2 995% 99 95% Long Is gen 4s, 1938.... 99 99 «699 oa R : 98 84% O —4 yy Es Perr 9542 94% 94% 3 ™ 
RS 56 Crown Will Pap 6s, ‘51 8 85% 86 il 86 9: 87: Do unif 4s, 1949....... 94 94 94% -— & 5 107 oo weg & N 45,46... 96% 9632 96% % 14 957% 
7? 36 Con 6s, 1940, ww 71% 71 71 22 7 101% 97 Do deb 5s, 1934..:....10142 100% 101%, ° ies Oreg S L Ast 5s, 1946...106 105% 106 15 106 
41% 15 Cuba R R ist 5s, 1952.. 33% 32% 33% % 5 99 = sé 90 Do deb 5s, 1937....... 98° 98 Se 17 - 107% = =n" td 5s, 1946. +. ». 107% 107 107 % 5 , 
41° 10, Cuba Nor RR Sis, "42 35% 341 344 — 1 17 | a. ee eS + hs, oh a $6 8% Olle Steel Gor 1d’ |? 35% 33" 35% 42% 1 
13 % Cuba Cane P 6s, G73 (7 119% 103" Le vrllard ig, Wee 119% 118% 1194 +i 52 119% ¥% Otis Steel 6s, 1941.....° 35% 33 35% + 2% 10 
107 100 Cumberi T&F 5s, "37-105% 104% 105 — i 18 108% lh TS, 2, Se dy Ee | ee 99% PAC G & E 5s, 1942...106 105% 105% + % 39 105% 
89% 67% DEL & HUD ret 48.1943 86% S44 844 — 2% 31 .. | 208% 844 Loulev Ge E be, A, "52.104 102% 102% "i, 99 roo% | ior 108 Pac Ter 1 A a OR el ee 
90% 91 Do cv Se, 1935........ 99%, 97% 90% 1% 17 103 Louis & N 5s, 1937..... 103 103 103 — gts, 108%, 100% reef be ist, Ss,"8t. 1080 en en 12 105% 

RS ae ae ae 96 3785 98° 81% Do unif 4s, 1940....... 3% $66 9674 % 35 96% oct an Pas 6 mm atk s, 1955.... 942 eae. + ™ 
195% $8" Do te 10 | s0nt ey 3% * } : uy 3 De 5s, Ba00g 4 0 gets —-- 8 ld : 32 Pan Am P Cai 65,'40.. 30% 30" 30" 1% 21 
102% 94 _ Do 4igs, 1971....... 102% 102% 102% 4% 30 | 59% Do 4s, ‘C, 2003... 87% 86% 8%, Cot sot | 38° 33 Pari ‘By Si Stis.---* 30% 30% W%+ 1° 2 29% 
100” 88 Denver G & E Ss, 1951.. 91 9310 94” | & 29 93 60 43° Do St L 3s, 1980...-. 59 57% 58); ty 40 ~? S-- 5 Ste 3 3 
96% 88 Do 5s, 1951, stpd..... 94 9314 93% 4 9% 92% 75 Do Atl, K & C 4s, ‘55 91% M% if 9 | 3% 10 rar F 56s aT, ett 30% 37% 3%—1% 9 37% 
Su 2 De 6 8 Oo con As, '38.. 60% 58% 59% 4 64 61% 73 40 Do So Mon jt 4s, °52 71 Tom Uh wwe 14 5 72 35 4 c = 32% ; 2% aa ss 
8. tee + 33 «6 62 21% MeCRORY STORESSys, | 85% 5 Par Phx Sigs, 1950... ° oa. ail 

Go" AL Do ret Se, eta... 48% 46% 464-2 40 441 me co berets 58% 58 58% So 30 Par Pox. S68, S008....° 38 20%, 33h + 34 3 
52 % Den & R G Wn 5s,'55. 37 37 % 273 36 65% 23% MeKess rs R 5 > @ stm @ 35. 7% Do 5 6280, Sa 30% 30% 2 33%. 
iso 8" Do aus, “ieee. a8 Six toh ix « 'O or, "2" Manat! Sugar ?ijs ‘2.3 © 35 —¥ ceo St Be Be Se 

‘ < “ ares 43 ai. 7? ee er a we Cl COté«~*dsC nn ee es se i , 
103 m6 Do ret Gs, 1068... 102% sox 1028 2 “¢ 1018 1% 2 Margy tte iage . 4 B —12 2 106% 7 Pat & s E Se,'40.103 192 102 3 1 

My Do 5s, 1962........ “102% 101% 101% 1 8 cm 924%, 70 Manitoba S' W C 5s,’34 92 89% 9 18 39 athe Exch 7s, 1937. 80 2 
103 a en Se, 1908........... 102% 101% 101% 39 101% 59” 25% Marton St Sh 6s, 1947, . 53 soa + 4 5 91% = = ee R con 4s,'43. Ban 86 iy 101% +1% 1 
90% toy Det Riv Tun i%s.'61:.. 99 90 ii 76 57" Market St R 7s,'A. ’ i 23 (52 S1% $1 Do con 4s, 1948..... %4100%— % 18 100 » 
189 poses Or ev 4 331 498% 66 30 Mead Co 6s, 1945...... 63% 63% 63 % 5 67% | A ae i Dedman 5 + & 1 ; 

7 ul & Ir Re 5s, 1937. . .103% 103% ros? 103% | 99 82 Met Edi ist ref Se 53.94" 93” 917 ~ 1% 12 64 % 0 4148, D, 1981...... 8914 88 8s % 126 86% ; 
~ ale 8 a ng ae a3. SS, ee Be tat nat Oe, 4 4 4 105 94% Do con 414s, 1900.....108 104 105 + 1 4 104% 
105% 97% Duq’ Let ist 41s, 11967. 104% 104%; 45 104% 19 11 Met wi’. Chi, 4s,°38* 16% ta 16% + 16 o> Ie Be oe Bs pees + 9M 93 93%— % 70 92% 
96% 65 E TENN, VA & GA con =. Mich Cent 34s, i96 es os ee 5 95 «(74% De 4 5 3910. pases —o oe? & & 

ind eg ote +1 vale ‘36. 99% 98% 98% — = eneeed , 
190 106 mats bai NY 0,05. ..113 1138 130 — 3 & ery 63 Mil El Ry @ 1 Se.''61. so so — 2 1g 98% 130% 78 | De one “igo 1968 unin ut Sf 
97% 78% Elgin, Jol & E 5s,'41... 97% 97% FE 85 62 Do gen ref 5s, 1971. . 804 78% 79 —1% 13 77 105% 95 Do Bias. apie re ios 104 rt 2 = btn 

85 Sy 82% 82%— % 48 82% 66 34% Mil, Spa & N W 4s, 4765 62 65 1 3 75% 34% Penn Dixie C 6s,°4i.... 73" 72 72" ..™ . 
74 10 Do on 4s, 1996...... 69 + % 69 68% 8 4 M.& St L Ss, (3s, ctfss 8 8 868 Fe Sea 93% 71” Penn, O & D 4%s,'77... 93% 92%- 93 P| * 
67 o ref 5s, 1967...... 63% 61 63% + 2 184 62% a Do ref 4s, 1949....... 3% 4 ste 96% 76 Penn P & L ne: 81. 921, soit 8 89 3% 123 89 
674g 20% Do ref 5s, 1975...... 63% 61% 63% + 1% 282 6214 24 M, St P&SS M con4s,’38 444 43 43% — 4% 37 43 107% 90 Peo G L&C ref 5s,'47..101% 1014 101% {7 \ 
67 30% Do cv 4s, A, 1953..... 64 61% 64 + 24 34 64 39% Do cons 5s, 1938..... 35% 3544+ % “4. 1147103 Do 68, 1943... tr iho 1108 % 76 101% 
67 Do ev 48, B, 1953. 63 — 1” 20 64% | 34 9% Do ref 68, A, 1946.... 30 es = 72 30 Peoria & E ist 45,’40... 62 62 fae 
101 75 Do Gen Riv 6s, 1957. 100 101 4 Tl «637: «© Do (Sys, 1978......... 69 67% 67% — 3 7 68 90 69% Peo Pek Un 5%s,°74... 90 89% 20 _ . 2 
73 63 FED LT & TR 5s, 1942. = n 71 im 3 32 15 Missouri in 5s, 1959.-.* 21, 19% 20) — 2 a 62 28 Pere Marq ist 4s,'56... 62 62. 62 . oe 
100 81 Fed Metals 7s,'39 (37d). 98% 98% 98% .. M% Mo, K & T ist 4s, 00.. 84% 841, 84% — 45 68% 28 Do 4%s, 1980 ...... 6444 63 

Me 1 864 59. Di % 83 4% 13 
63, 4% Fla EC Ry 4igs, 1959.. 60. 57 597 a a Oe oR. RS 80% 7812 784 -—2° 30 78% | .76 29% Do Ist 5s, 1956...... 73 72% 721 a i 
Q Do 5s, 1974 1) 12M 12 «12 4 ow is TT 55. Do sips, CREE =» =a +m SCO. 101% 94 Phila, B & W 4s, '43...101 101 * 101% " 33° 16m 
12° 13% 12% 13% 41 6 Ss 3 me Pe -_ 1967..... 3 - 57 «57 da 2 55 9 81 Do 4%s, 1977 ........ 96 9% «9 2 ‘4 
8 * e ot” ot ea « a4 1 S, itt 30% 36% + 1% x 36%, a t 93 so gen & 1974...... 102% 103% 102% . 1 
bi 87 85% 8% — ye 47 ke 44% 18% Do Se, G, 1978....... °37 34 «36% + 2 % «36% | 100 90 Phila El Co "at Iti... Pb 98 88 "Goo Oe 
oa ad 17% 17% 7% + 11 8 + = » H, 1980...... ° 37 34 37 +2 61 37 105% 97 Do 4%, 1967),.......105 104% 104% ? 

- § qs 7 i % 5s, I, 1981....... 33% 37 + 2% 171 14% 48 Phil & BR Oeb 5s,"7 7 y we 
5.3 = & %: . ss = ” ii 24 3° Do 5s, A, 1949...... * 15 1404 14% 1i% 490 | 68 32% | Do 6s, 5... oe - sh BT 
a3 $7 en Ba. +++ 08M 103% 103% .. 12 102% 24% 7 Do 48, 1975.......... * 17% 164 17 + 290 16% 671% Phillips tee 58% 57) S58%4— 4%. 35 57 
1% 28 Geo ove 66 2 5 21% 444 Mob & Ohio 4igs, "77. .* ist is" is. 4 15% | 35% 19 Fhilippine a a Tm S6% 87 — % 14 86% 

1 Gen Pet Se, 140... .-104% 103% 103% — % 30 103% | 24° 4 Do Ss, 1938... ---. *48 17 #17 «|. 12 17% | 107” 95 Pillsbury rea Sia ale. ee ee «(12 28% 

S £62 = Me, yeas 1% 11 93 60 Mont Pow ret 5s. ‘43... 91% 90 90 —i% 24 60% 30 Pitts & W i ii 8 1 kat 8 105 

@ 71% Sve Sigs, °39 86 86 2 6 78 45  DoSs, A, 1962......... a @ — 68% 30 Do sw "Ss § F o> 

D i “Dee eam... HY yA . 34 5% | 93% 78% Mont Tram 5s, ‘di... 91% + 11 70% 30 Do sis, c. Ff ape To (6r% 8 - = 
at wmMenebhe 6... a wt wt el BR See toe. S...--- 90 1% 23 90 95 P,C,C & StL %4s,D.'45... 67% 68 % 19 67% 
Ten Sit Cee + ae a. 724 +1) 104 71 81 70% Mor & Esx 3s, 2000.... 80 7914 79% — 46 «79 102% 94 Do 44s. A, 1840... 102 101 102 2 ¥ 

’ percer ees ae Ye =a. | Y 82 80 Do 4%, 1955..... +++ 719% T9Y 79 24 38 1 94 Do iis: B, 1942... . 2! 102% 102” 102% 1 2 
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Bond Transactions—New York Stock Exchange—Continued 





























Range 1933. 
High. Low. Net Tues. Range 1933 | 
101% 94% .. Qo0 8 8 Ke __ High.Low. Last. Ch ge.Sales.Close. | High. Low. High.Low. Last. cn s Fuss. | Range 1933 
93 ’ 448, C tort ¥s,J,’64. ie 101% 101% + % 2 oe 8 ee ee ae ae ge. ales.Close. | High. Low High.Low. Last. ony on Sales. —_ 
100% 76 De oe ‘a's Saree ol gis eit = * 4 ‘i 56 16 sharon, S Hp 5%, °48..+ 47 % at Pe ; of 1 4%, | 101% 96 tn» JIRREC 4s, '44..101% 101 101% L 1 
) 1975..... ‘ ’ 4 elt Un Ol 5s. 47... Gs : ys of St L 4s, '34..* 2 . 
11% 43% Port Gen El 4ys, 1960. 95% eo 8 1) 1 i: he aes. 90% & = soy if 50 904 | 75° 2940 8 8 of St L 4s, °34..° 20 20) 2 - 
101" 94° Do ist 5s, 1935 % 59 59 — 4% 86 58% | 92 69 Shell Pipe L 5s, '52 .... a1 90 9044: % 79 90% | 32 10° Univ Pipe & R 6s, 1936. 27— aa © 
52 18 Porto Ric A T és, 1643.0 437 40 93°20 6 43 102 91% Sierra & S F Pw 5s, "49 97 914-— % 89 91% | 73 52% Utah L & T 5s A 1. 0G : 
57 16% Postal Tel 43° 414 43°+ 1% 6 42% | 46% 32° Silesian Am 7s, ' HH % 13 96% 57% Utah P & Lbs » 59 59 i & 5a% 
Ss 2 el & C 5s, 1943. 54 52Q 534+ 2% 236 53 103 n Am 7s, '41..... 37 9 36% 108% 991 ; A, Us, 1068... Si Sos Se % 8 8H 
100% 9014 hang y rs rey Se. "33t 50 48 «650. 3 103 90 Do ts = ce B, '38.101 33 100% 1 to ite @ & Ee ‘x5 197 % sortd 107% 4 1071 
0% s 99: e"" a TS 2 ee 102 if 8 , dF & 1 58, 59. ww 31 301. 
io og De ais, 1967 peeeey Bt) 1” a % a 9814 103 9 Sinel Pipe L 5s. 42 "1031 ot tox * ¥ # 1021, re 13% Do 5%s, 1947 360-33 34% 1% 121 4 
io 4ios, 1970.......... 10414 102} - y 8, "39...... ‘ | 81 43 P Seg 
2 i 4 102% — 2 21 . 24 1 34% VANADIUM cy 5s, '41.. 71 a, i 
22 S88 ure I sg iit S0R “aR be — “ye 1208 BT" Sony Am fay So ii Bay, Se Sg 28 ty | OMEN HR Ye Ra rey Se we ate ameagi Rs 
tse wees 4 . 5 f 5 a I, st 5s, ’ ‘ ‘ : 
85% EES Bakeries 53, i948 83 8113 aot 2 8 4) Tl 00 Go Pac Col 49, 49 73 0° hi * 80 va Mid gen 5s. ac a oS 14 
25 p SOGE........ 2” +2 2 24 84 q 1 22 «68 0S 7% Va Ry & P 5s, 1934 102 ; 
. 7 Reading 4 A, 1997 pa) 93% 93% % 28 94% 74 38% Do Bg ® ns Pere ac 82 80, 80% - 1% 56 80 101% oe Ve Ry ist 5s, A, 1962. 101 1004 ion” ¢ Pe 100% 
ene ; Perse ce : A 7 euea KS + & 5 ; 
100% Ly Bo Satiey' "Cent 4s, 51 90% 88 - ies 3 a 14 37 Do si48, 1969, w w 641% 6314 64% 3 . Pt is% 1% id 6w lat on 5s, 1958, 66 Ay 6s ; 20 1 65 
73” 41% Remington Arms 6s,A,'37 98% 98% 98%-— % 13 99% 80” 53° So E ~ are % 63 64% % 6s 634.) 32% 4 WABASH 4 2 oe" S 1 % 2 
Rem-Rand 5%s,A,’47,ww 78 7514 77 + 2 3 re 4148, 1977... 76% 74% 75 1 41 74 85 43 ae, AIS 23% 22 22% — 11 5 , 
92 Iron & Stl 5s, 1940.. 85% 8 a1. 3% 37 Tr —. o Se Pac Cal 5s, 1937..... :102” 102 102 1 -. o- 4 ne Ist 5s, 1939 “7; 8 8 + @ 175 21% 
a A O58 69. 70 S & & oo” Ti” Se Pes 8 * te 93 92% 939 - % 2 93 | 32 5% Do 5s 1976 ssp oe Se - F 
32% 21” Richfield Ol ig “125 23h aay ti” 1h 8S +, Pilg Ran Rg Ar's6... GOK Sty SOM dy 141 5M | OR OD ad 33 22% 22%, tet” 
2 + Eves : 5Rs <6 Sls De Elie, 2075 1 2 
me Bonoret auc hy Se ee Bt eS Bea Re ee | Bo Be Oe Di g get ke 
5 36 90 << a a es 7 76 43 84 Walworth 6s : 1 
wot te’ mo GeES.E Bie ie is ill $o% | S0% 20° so Ry Me O 40, 58... 81 78 80% + 1% 74 80% | 44% 12° Warner Br cv 6s, 1939, 43% 42% 43 |“ oot 
Sey 96 Rech G & E Se, E. 1962.103° 102 103 i 27 102% ) os oe ot Dea si. we wee $2 18 19 62° | 40” *2% Warner Co 6s, ’44, x w.* 434% 42% 43 » 21 42 
57g iO Rett & L ist ob: 34 26% 24% 24% 1% 31 2214 107% 100 South, eo v 48, bl. 70' 70% 7 i 14 106 10212 Warner Su gg : 254 2 25 9 4 
or” 30% Metinna ER the 1sdi.. 01% 90% OOK a aK OL OG 2 | 790% 18 Spokane Int 5s, 1955. Me 108% 108% + % 8 toy, 307 Warren Br'cy 6s, i941. 67 4% 89 2 
Meg et Ah hHeE ea 7 LUNAS BRAS) ok sig | 308 300 ach W F_Jst_ 55, 1998-2050 09H 100% — tig in ont 
F : a Ss "5 de - / Pa P ist 5s 5 ef 5 3h 
ae 33% St Jos Lead Sips, 1941. 113 111% 112% — ‘4 of 113 28% 10 Stevens Hotel “65, "4 a = | i Se 109% 100% Do ist bs, E1963 107 iB ine % 6 105% 
“9 iv 1, « ‘ 3 ) st 5s ; } . 5 
AP dhe £, eee 46% 20% Studebaker és, 1342". ¢ 38 37 38% -1% 54 41 A ee 106% 106% 106% 13 106 
30% 8 StI F . 64— % 64 54 oO 6S, 1942 ctfs....... 38 «38 «86638 >" 4 - Ss, gtd, 2361.. 85 84 84 
so” 8k Be ~ Fran 40, A. 50, 23% 21 21% 1% 26 2 110% 103 Syracuse Ltg 5s, ‘51... .109% 109% 109% : 102 + West EB deb 5s, ’44....100% 99% 100 . a 
Fo of Do 44s, 78 .........° 203 =m 7 21% | 58 25 TENN CEN 6s, 1947 ¥ B44, * est Md ist 4s, 1952.... 72% 70 72 if * 
» °TB 2.0.0. i 20 |, 6s, r.... 58) 55 55 1 12 84% 52 Do 5s, 1977 p 2% 94 72 
a ee ee ae ee ed ee eet ee 
30% Do ss. B, se .......° 34 a 8 22% 91% 68 Term As St L 45,53... 91% 907 90° - 2 28 7m | 58 OR Nest Pac 5s, A, '46 31 338% 1% 431 40: 
$5, 28% St L, P & N W 5s, °48. 62% 62 = - 102% 96 Do 4%, 1939..:.......102% 102% 1021 % 62 9 | 93% 52° Do. big Ry 79% 78% 79% ..° 29 80% 
im = g, 4: SF e* ‘6° 1” Cs 107 af 33 i 7e% 130 De Sa C. 5s, B, ‘TT... 68% oa 68? — ix a 68y Bail 36% Do Ss, 1951... 338, Bot Bae ~~ 2 
: 8, oe » C, 1979 ....... 69: 5 874%, 36% > 5s. if 2 tl ; * 
po 2 Do gen ref 5s, ‘90 53% = —% a 53 a a Do 1st 5s, 2000........ oon hes o% me - ” 100” = ne éus 1836 = gle 83 % ‘6 iY, 
51° 42 St Paul By ¢ Sa: s & & 31 53% | Som 36" Third Av ref 49, "60... 51% 49 91k 15697 ee Ween LE con 4s, ‘49... 89 Bi, mien 
30 St PKC ST. 4%s, '41.* 42 - 51 941, 83 Do ist 3 $3” 39 49% | eel Stl 43 "53 75 444 74% 4 
SL 41. 42% 40% 40% 1 30 40 | .37 20% Do adj inc 5s, 1960.../ 3 1 6 92. | 86 Do 54s, A, 1948 ‘ rR 4 27 
a Toa De ae a ee 38. - TON lost? 10st i, ee 198-88" Tab PYON 5 oe. 2023, 192” tor” Ios 1 46 30% | 30 2 White S sa) maivisnsnee = 
ececcccoses ni ’ oe | 50 1 Yo Ss ) ' . 
93% 75° Do Mont ext 4s, °37. 95% 93% gah. y% "I dix 95 86 Tol & Ohio © $5.°'35..:/ 95 95 02 + 1% 181 102% | Te 7G w sp st ist 75, “35, eis 10 10” 10 5 
: 2 rae 91 91%, B, 2950... -- + 9 3 143 7 Do con 75 5. etfs . 
at S4 San a a A Pass 48. 43 13h 72 101% 21 102% 53s, 30 Trumbull Su" és, a8. +++ 2% ON 2% 1% i 38 = 188 Wilkes-B bE ist 53, 42 40” 38 an” \ a 
92 74% San An Pb 8 oagh a a : 1% 21 te 10474 4° U N * Lara St. ws R. q : 6 75 pa 35 Willys O ist 6%s ‘33... 4 45 45 < bad 
100% 95 Sav, Fla & W ist 63,’34.1 . 2 -m § .. 100 1984... 1204s 1047 102%, —""% m4 102% | Sin Oh, WiSel's Bist 46, 00, 82” B2” gas 2 40 983 
an 40 Sehuleo Gigs, B. '46. sip* O07 100% 100% 2 iniy 8 98% un ‘ou Ke bs. G, °35. 1018 101% in * f ion 7, ‘st WieC ist sends 40.19 «17 «3 ty AS ny 
4 oto V & N E 4s, '89. 97 97 = 97 ¥, 1 a 108° 9 45, rets, ww.. 97 9 : 16 97 21% 6 Do S & D ter 4s, '36* iss +4 % 16 19 
30," Lip Seab'd AL 4s, 50... S ¢ Aros. nol toy Be a a. ees. 107% 10TH 107% — % 42 107% | 84% 52 Young S & 7 i 15% 14% 14% — 1 4 
s, "50, s Ss 9 os y | : 4 5s, A, '78 80 81, ly e 
23% 9% Do 48, ‘50, Sats mais a soi ot Ope Fee 6 eee 85 52% Do 5s, B, 1970 "%@ a: 8 
am “-. booen $19 a 4 i oy] 8* 2 Be ut rete. 2008: 93% 92% 92% — '% 98 92% | Total sa ——— 
17 , char -t E 6 2 ees 93 92 a os : 8 oad tena . ad be-psadaie Wa . $31,999,000 
in FP 6s, A, 45 Reita-aa 10% 9% 10%+ % me. 108 107% 95 Do Ist ref 5s, 2008...1 106 106% 1 7 931, peeree ra NW MOB so vnis osidaxdonnankae . 48,484,700 
o, 5, “S, oD. 2 os 9 91% - % 18 10 1% 37 United fea *, 1942.103 103. 103 - 1 | Selling flat my “e cereus. i principal, ‘interest or both 
: rug 5s, 1953... 7 : 8 g flat for reasons other th f 
67% 65% 66 — 1 76 64% | tNegotiability impaired vy ee —_ 








Transactions on the Ne ew York Curb Exchange 



























For Week Ended Saturday, Aug. 26 
See With Closing Prices Tuesday, Aug. 29 
Higa. Low. Net Tues. e 
High.Low. Last. Ch'ge.Sales.Close. gta Net Tues. | Range 1933 
Re Oe ap . Low. High.Low. Last. Ch’ge.Sales.Close. | High. Low Bot Tues 
lis > ae ith an asterisk are fully | 22% 16 B,N & E P pf (1.60).. 17% 17% 17% 2 ae Se ee 
ted e Curb Exchange; others are dealt in 92% 75 Do Ist pf (5)....... ie Te wee i: iM 4 BAST GRP ASSO (piéc) 10% 8% 1% 4 ' 
unlisted issues. °) & ieee He e..: “i” 33% 40% 537 525 46 oi 1% East Btates a ae? 
7 144 Burma, Ltd, rcts(p5i%c) ‘ ; 1% 1% East States Pow . 2% 25% - gi 
108 aan s ae ... 24 2% 234 +e oe .. 18 % sBwana M’Kubwa ” - ou rt ou * 1,100 26% 13% Hast Util Assn (1) i 21” 21” i 150 19%! 
a +++ 8% —1 : . 4 1% _ Do cv 4 % 4% - _ " 
— _ Ine, Vtc..... 2% 2% 2% + e rod “2% 1% ti Cc ome & W,. A rets. a am 200 | 4: 1% Easy Wash M, B ; 5¢ 30 54 j if 3 = . 
Ee & : 9 io. 22 * 16h} 0 ee hoo iis ° 4. 1,000 | 174% 132% Edison El, Bos (10) 165 165 165 —1 ' +4 5 
18 ? +4 ‘ Calambra Sug E (1.60). 17 16 161, ai; 200 ie on a aoe Elec Corp - A 14% 600 - 
2 t rz *C A M Co ctfs........ = i c & f 3 — 
hwy 200 3s 2} Canadian Ind Ale, A... ish ate 18% 4 11h 155600 i? | 32% 22% Do pi (3)..-. ig A" a + of 7 300 25%, 
15° , 4’ 81.000 i3 4 a 16% 15% 1615 4 2'300 1534 6 25 Do pf (6) 524% 50% 51 a : 
19% + 5% 1,800 79 ¢ Carib. Byndieate Sos a lt Pe a | iit 24 ow ~ thew 7 6% 1% +''% ‘300 ait 
3%4— & 580 .. Carrier Co’ 5% 17,400 Sif 9it @ 2 2 ee 1% 6% %H+ YY 4 
4 % 300 2 's00 11% | 0” i Ds 2a plan 4% 3 rt am * ry 
4 +1 a 3 Do 2d Pp 18 , ‘ 
: 300 in ae Ff = | 9% 2% °K] Shareholding ae 4 : 1% 16" 
1 4 50 +1 100 28 | 5914 35 *Do pf, w w a 42% 42% 104 700 65 
me 2 ee ee | Oe ee oe ees 
+t 1 400 .. con % 6,300 2% 25 e 122) —~_ 8 & Ss = & 2 
3 3.000 ‘3 :. od v P ; g ”50 | 25 17° Do B (+2%) -3 & 5 
; y Uy ‘entrifugal - 3 . 2 3% . 
bs gon Mf | 15 71 Cheseb'h Mtg (16%)... a ee ,Emp Go & F ‘Et i 1% 16 16 +1 © 100 
, . = ts a" 13 Chi lef ‘Consolidated RGR 25% 24 ¥% oe 41% 20 Eureka Pipe L (4). 333 31% 31% i = 
14% +4°2% 25,200 13% | 30 —ae % 19” -- 300 8 2% *Eur El, Ltd, A (40c).. 8 6% —_ahom 
103 sat am DTN J, cv pf (7).103 * : 25.309 13 | hy 2 Oiles Morvies 2.2.22. % +? 1% ,Do deb ris 14 % 1% + M4 3,600 
4% 2% *Am Equities v pf (7).103 10233 103. 4. 'j 100 " oy eerie Sie gat _**q, 47100 3% 4 3 gy gg % % B+ wt 1 v8 
B —, ties (25c)..... 2% % Mm y _ * 26 9% Olt Be a Tt wee 17% » % 600 16 6% 1% *Ex-Cello Air & T 54 5KOCiKCH ¥% 600 
2 Am Found af 4% +1 2,300 9 29% 11. Do $7 pf... ces 15 i sO .. 6%  % *FAIRCHILD een ee 
50 Am Gas & El (i1)...... 32h 2 31 _ ton 3 18" 5 City Auto Stamp........ 12 3 so. | “R 4 eraicon Lead So 7 2 : 
4 4 Dope @. Bee seit sey * s% 16000 3 14 6. Cl Neon El Prd (i)... a 3 15% 10% *Ferro Enamel alt = TO 
we OO eaten Hig oo RRR RE FS ng | gt aot Gene i te ci: 2b tA, $00 tty | ar Oat mae get meme) oo A aah a SB Boe 
a e ; te 2 
18%, pA. ¥. : A , Mac h (400) 13% 13% 13% “4 = ie = ° one pf *  sdisnpsypenee oe Fo 5 b+ : = a 5 on i Fidelio Brew, inc Fy re, 7 i ‘s ee 
: 12. Am a4 8 ‘Fees (3) paseise 19 .. 18 re i 1,900 i9 1% Pee gt eter 4 4 :- 200 : 33% - gett. “iz ge 45% a” st: si a a 
eeeecee e eeccce oe - ~ y . ~ 
1% 8 Am Fotash & Chem..... 18" 16° 160 7,500 1% | 194 8” Colt's Pat F Ar (i)... 3% me °. 5,400 (2% | Bh m Ford Motor, Lta. 1% 13% 10% 4 ay 5.700 16 
75% 52 Do sine pr <8) ES ay oo? ta” ~ 1m 44-200 4% 138" 68 Col G & E cy pf 63.110 1080 1107 45 oe on : a - 6 + ¥ 12,600 5% 
SS bee BE 2 tt Bw Columbia O&G Vics... 1% 1% 1% .. "300% | 10% 2% SGen_ Aviation 2% 1% 2% 4 
2% Am Thread pf (25c) aa 8-4) Om) ee See a BOS 9 1% | 10% 2% *Gen Aviation a a 1400 iG 
3% 2° *Am Transformer 3 n> eB & .. 82% 50 Comwith Edis (4)....... 57% 56 +> =: 10% Gif Gen El, Ltd, res (p26ie } 10" + 1m 1,400 8% 
7 Anchor Post Fence. .... : : + % 25 .. 14, % Comwith & Se war..... th O% sof tale 200 .. 2% \" Gen Invest Corp ~ 1 . y 700 
5% 1% Ark Nat Gas........... 2 25... 2,700 “3% | 13 9% Comty P&L ist pf... 9 9 ns .* v png a ae 
“aot ak: Gee s* wf itt * mo mh 2% %*Com'’ty Water Svc..... <a S 62if, 18%, Gen Pub Sve pi a a0 oe 
‘4 2 ft -- 3 y | aan 3,900 2 122 1” *Cons 4 ihe 112 % — ‘ 10 1% Gen Rayon, Ltd, A ae a +1 10 45 
Po, pee % 2% 2% : 100 2% 2 ann ae 11 + 1% 7,100 10% %  %Gen Theat’ f - 38% 3% BK— 4 200 «3 
ou Sug Bene la aw i, tom 0% 9% 2 ane 70%, 43%, Cons Gacy Bai (3.60)... o4 00 odin 2,400 140° 23° Gen | + 500 
2% 9% Arm & Co (i), n, 9% 9% + 4 29,400 | 2 Genes Gas, Bab (3.69)... 0% 61 — 1% 2,400 60 90 Do 6% pf A ‘Meu 1 fey oe eR 
24 4% Armst "ciate % 20 + % 61,800 (3% { 1” *Cons Royal (20c)...... 2 2 H 1,100 2 70% tas, Georgia Pow pf (6) ; 55% 3 50% 23 oo 
we, 1p sis Sa tt, ES 2) *Cons Theat vt c...... 1% 1% 1% geo 25 16 (Gums (A C) OR “oy oe * Rit 
a 63° heme Gas & i 7 + % 900 66° 354 Cont G&E pr pt (7) os" ss coat Ss ot 24% 6% Glen Alden Coal 20° 178 20" > ef vane 
oir ty 144 i¢ — % 10,900 i 5 - % wo 4. a ef Ss mh a 1S Bt 
= \ 2s 5 5) —1" 310 11% 13% + 1 18,700 i2% 5, © Ocenia Gene (5c) 7 7 1% 4 
1 % Asso Tel t . 6s. oe 1 : -. oe ig Gold Seal fl. 8 $y i imo! 
18% 5% Atlas Corp ue sf i 2,000. . 2 r boy 3% | 208 6 Gorh Mig v tc (pis... 208 26% wot - 1,500 
43h 33” “Dope A 14% 184 + 1% 19.500 iby Crane - oA 4 1,900 9% | (8% 44 *Grd Rap Var ie)... me "Rte fe 
Do war 4 * os P “s Ug 9 Si Gray Tel P S 19° ; 
% 19 Atiae Plywood iQ ¢* aa tg S00 7 ee S| eis “bs ae et a ee 9 142 on 
iy ‘Auto V Mach (cash)... 34 2% 3% H Pi ot | 6 in Gremned Tan - 124% 123% 123% + 110 125 
, ' Te % Greenfield T: & Di ‘ . 
59 25 BABCOCK & WIL (1).. 59 3 41 pen * 1,000 .. 2% 4 Greyhound On le 4% 4 e _ ¢ 100 
% 6] SSemence Ain vt ris... 10% 9% 10% + % | 800 ii +2 _ 6 % *Groe Str Pr v tc 2° oe — % 
314 a = Ridge ¢ : = a e+ gh % *Cusi “1 Mexiean Min +. 100 .. 8% pelle <> xcdpe las — oe oe + 4.400 56 
oe ae ; te 3,10 8! \% *HECLA MINING 7 
13 cae — % 1,300 34 7% 2% DARBY PETROL.. F 0% | 20 178 sittres (CVE), A (3).! 2088 26 ci, 
1 4 tT Lt & vo 100 |. 2 *Derby Oil & Ref os 300 10% 5% Hollinger G (+75c), x d 9% 7 3 50 
1 Ly Pe wr + & 700 14% croit Aircr Corp i 200 .. 5% 1% *Horn (A C) Co 3° 4 %% + 2,800 ry 
4 Brill Corp, B........... + % 100 .. 21% 17% Dist Co, Ltd (psc .™ 5.600 “"y, | 254 17% Horn & Hardart (3).1.) 22% 21% 21%— 14 350 : 
11% 64 *Brillo Mfg (60c)....... r 100 Bae 49% 15 0 Corp-Seag . 10 70,700 19% 12% 2% *Hud Bay Min & 8..... 10% % 21% _ 1% 550 .. 
5 2, Ears ees! tt | | Mesos te de ek a a 
“Am, , Tobacco "reg 78 30" Dow Chemical (2)... at = 2 - % i |: myler Strs of Dei cum eat oe 801, 
t% 1 Brit Celan, "kia, seanese % 400 .. 2 3% *Driver Harris Co...... 15% 14 15% 1 ff 7400 71% 9 (2% *Hygrade Food Pr 5Y rs 300 .. 
14% 3 Co -; 1,600 3% 1 vs *Dubilier Condens 1 1 +1 300 .. 27% 13° Hygrade Syivan - oh Oh Sh + 3 400 5 
95 Buckeye PL (3) xd... 36 as” 367” = % asl Duke Power (4)........ 58 58 58g 300 .. 34% 18% ILL P & © $6 pf... a8 is 19% — ‘ 25 
% 300 5 Duval Texas Suiph..... 5 3 ra - ms 15% 6% Impl Oli, Ltd, co aA: a. . ee 
$38 ah ml ee aD up (50c) 14% 13% 13% 4+ % 4400 i339, 
, io rg (50c 14” 14 14 + 1 "00 13% 
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Transactions on the New York Curb Exchange—Contn ued 





























































































































































Range 1933. Net Tues Range 1333. Net Tues. Range 1233. Net Tues. 
High. Low. High.Low. Last. Ch’'ge.Sales.Close. High. Low. High.Low. Last. Ch’ge.Sales.Close. High. Low. High.Low. Last Ch’ ge.Sales.Close. 
8 3% Indiana P 1 (30c)..---- 5 5% SH & , 200 |. it } ees Refining .......-- 1% % ‘%- % 100 25 14 Do 58, 1968. reg------ 17% 17% 17% -—2 1 15 
15% 25 Ins Co of N A (2);-.--- aah 43% 44% + % 1,300 44 1 i, Rossia International .... 2 ee 300 .- 26% 13 Do or. inv ctfs...-- 21 17% 17% — 3% 43 17 
28 15 Int Cigar Mech (i%).... 22% 22% 2214 % 100 .. 12% 5% *Royal Ty’ a woe 2 SS 400 .. 35% 16 Do 54s, 1977...-.---> 21% 19 19%— 1% 21 19% 
2%, 1% Int Hold & Iny Co..-.-. 2 2 2 % 100 80 16% *SAFETY C H & L (1) 56 59% + 7% 15 5% = = = aCe = rere +5 - a7 + 3 % 44% 
aif 11” Int Hyd EI Sys Cv PE 6s, 25 25 400 % oR est. Anthony Gold... Bis ayy. 6.100 | S88 "S$ Asso Tel U_S¥s.C."44. 15” 14% 14% 30 14 
te “int Mining (pide) - 25% 7% Bt Ro 8 8% 1% St Regis Paper. si +°'% 8.100 5% | 53% 11 | Do 6s, 1933 MeC.'44- sot 2012 20% — © 9 
ee a Om. st 3 st ; 00 «3 56 12% Do PE ei A b0c vee = sg 20 36% | 47% 15 Asso T& T siya, A, *55 43 41% 42— * 44 4113 
‘% 2 DO war igs 18 1M 18 $ 10,600 17% 35% 3444 Sanford Mills (p50c) 34% 35 175 .. “ xg: . = 
19%, _ petrol (1 tase). “ & i , 9 314 Salt Creek Pr ( 6% .. 1,500 6% | 117% 102 BALDWIN LOCO 6s,'38, 
4, 1p rit ee BS (& ; (oN ~~ oo 20%, 18  Seotten Dillon (11'%).--- 18 im 300 . OW nsesess Be ee 11T% 113% 117% + 4% «= (347 15 
3% ‘de ye veees eeeee 2% s ~ 300 % 24 9% Scovil Mfg (1)------ ‘ 20 — % 200 . 82% 70 Do 68, 1938, x W-.-.- 164, 7444 74% % 247 74% 
4 2 «interest Equiti Ay 4 if 1? .''% 200 1% Seaboard Util .....----- % % A -: 300 731, 32 Balt & Ohio 5s, F,’96.. 70% 68% 69 1% 49 
is ae So 24” 238 23tf 7 500 1, % Segal Lock & - | me y% 700 % | 103 87 Bell T, Can, 58, A, °55..103 100% 102 + % 97 102 
26 9 | *DO Cv pee ne 14% 1 at 2 00 7i, 144 Seiberling Rubber .----- 5% 5 s — %& 300 .. 101% 85% Do 58, B, 1957....--- 101% 100% 101% + 1% 97 101% 
17 7% *Interst Hosy (65c)----- 4% 6 fy - os * 4, % *Selected Ind ....----- 2% 2% 2 : 700 2% | 102. 87 _Do 5s, C, 1960. -...-- 102” 10014 102 + 1% 27 102 
23% 5% Int’at Pow. Det pt. a nn 1D - - 2 mi oS 264, *Do all cfs (5%)------ 554, 54% 55% —1% 950 57 ioe ««85.«CBingh LH & P 5s. "46. 96 08 96 +1 4 
8 3M *irv Air Cha (40c).---- 3 ; i % 300 1% 65 33 *Do prior (5%).------ 533 «53COSS 50 .- 80 58% Birm El 41s, 1968....- 66% 66 66% A 2 65 
3 fs ‘ital Superpwr, A--- + % s Se 1 Boece? Safe Cont.....- 4 % -: 200° % | 66 40. Birm Gas 9s, 1959; °--- 55% 53% 53% —24% 34 54 
8% 2 *JONAS & N cv pf..--- 5% 5% Hy] — 3% 100 _ .- 14 142 *Seton Leather ..------ 1 10 11@ + 3% 2,500 115% 105 99% Bost Con Gas 5s, 47. 103% 103% 103% . . . 
19 Jones & Laugh Stl...- 554 54 SSK + % 60. 4 3” pe ty _ eceses 3a 3 | “1. ba 3 ih 271, Broad R Pw 5s, A, "54. 41 alU+t+hCU/% 5 42 
‘ ; y y - win ) + . 10714 101. Buff Gen El 5s, 1939. . 105% 105% 105% + % 5% 
2 Bina om Ga... % % ee ee is” 42 42% + % 1,550 41% : Io 105% 105% + % 4 1054 
in 9% *Kiein (D E) © (1). 1! 13 134 13% 4 2 "300 114 *Shi Pe cand 2 + & 3,400 2% | 102 98 CAN N RY 7s, E, '35..101% 101% 101% 1 18 102 
3 OG Mei Corp ° - 13% 136 1 2% 28 11 "DO BE nee caceeeeeees: 134 192+ % 100... | 113% Ts GAM pac 6s, 1942.......- 111% 110% 111% ¢ 80 112% 
11” 10% Kress (8 HD 's pt (60c) 10% 1 10% 100 .. 1751, 90 Singer Mfg (6)..------- 144 136 6 240 136 73 59 Can Nor Pwr 5s, A, ‘53. 14% 74 74 be] 15 .. 
23% tos cupueee? 1G) p 19 49) 18 "yy 2,000 17% ts 11% *Smith (A O)...-.----- 9 42% + 2% 850 .. 83 67 *Cap Ad 5s, A, "53, ww 78% 78% 78% 4% Se 
: aa ‘ 1 Smith Cor Type vtec 3 3% 32% —M% , 100 -; 19% Carol P & L 5s, 1956... 7 684, 684 — 2% 44 66% 
47 = 257 LAKE SH M (12) .. 44 41% 43% + % 7,000 45% 3 Gold Plat 3 24 3 + % 4,900 3% 99%, 88 Caterpillar Tr 5s, 1935.. 9814 98% 98% — ly 11 
1% Lakey Fdry & M......- 1% 1 1 , 500 : 22% § Cal Ed pf, A (1%) 25% 2 — %& 300 24% | 101 86% Cedar R M & P 5s, °53 10144 99% 101% + 1% 46 
14 5 Lehigh C & N (400) - %& 4100 % 24% 19% Do pf, B (1i)..------ 2° 21% 22 + % 1,500 935, 77% Cent Ariz L & P 5s, °60. 90 8814 88% — 1% 18 .. 
1% *Leonard Oll.....---->> j + 600 th 22% 17% _ Do pf, C (1%) .- 2+ eee 20 0 oa 5,700 18% 80° 52. Cent Il P S 5s, E, 56..68 66 66 —2 15 66 
13 4" *Lerner Stores Crp.. 121g 11% 12% + 1 500 13 67, 2 Seu Col P, A..--.----- 3 34 3%4-—- *% 1 74% 48% Do 4%8, F, 196 66 «(59% «59% — &% 42 60% 
8 1% Libby, MeNetl & | 5 5% + 400 5 % *Sou Nat Gas....-..--- y i + i 78 8652 Do 5s, G, 1968.....--- 68 64 64% — 5h 9 64 
221, 19 Life Sav Corp, w !. . 21% 19 «19 1 800 19 22% 11 Sou Penn Oil (80c)..--- 16% 1 16% + % 2,200 16% 73 48 Do 4%s, H, 1981... . 60 — 9% 13 61 
12% 4% Lone Star G (64c). s+ an 9 %+ %& 600 9 6% 3% *Southi Royal (20c)...- 5 4% «5 1,300 5% 101 85 Cen M | D, 1955.9 94 9% — 1 ; 
16 gi, Long Island Let se 9% 10 4 2,600 10 1% Spenish & Gen rcts % %& _%+ th 100 4% 81% Do 4%, cases 90 87% 90 3% ac 
82%4 59. Do pf, A (7) -_ 2 2 4 60 70 14 aly *Stahi Meyer, Inc...--- + % __ 100 67 2 cen Pw & Lt 5s, 1956... 57 53% 53% — 3% 51 54 
14 48% Do pf, B (6).... 55 55 1 50 55 33% 17 Stand Oil, Ind (1)..---- 29 + 1% 16,300 29% 15 49 Cent Pw 5s, D, 1957.... 6&4 62 1% 23 60 
2,  * *loutsiana I & Ex 1% 1% 1% y% 90 1% 19 Stand Oil, Ky (1)..----- + % 3,131 17 5 § Cent P Sv 5ys. 49, ww 3 2% 2 % 13 3 
90° 45. Ludlow M Asso (6).. 9 «688)6«= 88+ 38 30 wy 11. Stand Oil, Neb (1) %& 1 56 27% Cent Sta El 5s, 1948... 49% 464% 47% % 17 48% 
38% 34% Lyneh Corp (k1%)...--- 38% 37 38 + % 400 a 15% Stand OF. Brsasss*** 5“ 550 + fa Be Shs: Oe _ww 3a 4 48 1 198 47% 
5% MARC FE 4c). ™% ™ PB 200 St pf (5) - . Ces hen 43% 44% 48 44 
7 oe eae a7 : ‘a - 7 +3 100 16% 3%4Stand Pwr & gt % 100 84% 58% Chi: Dis El 4%, A, "0.. 77 7 4 T4z ot 20 71% 
5 1% Maryland Casualty. 3 3 3 100 50 16 PoP eiver 14. 1% OO Mt pace Teel Sis." 90, 89% 883 — 37. 
3% Ip Mass Ctl Asso... 2 Be 2%— % 700 “Stand Sitver & 14. 600 te | SSH 23% Chi Pnea Tool © 8: me 58% 58% — 1. 
10% 4% Masaey-Harris on S % ' 4 700 2% *Starrett Corp ..--- 700 661, 47 Chi Rys 5s, 1927, ctfs 60 5916 30% _ & 11 50% 
Ot i sMavin Bottling, ‘< 1 1 1 ae it ry a Pees ee ee 41% Cinn St Ry 5%s, A, ‘52. 56% 55 3) ~ 4 , 
46 a7 **Mayfiwr Asso (2). 43 43 43 100 63 541, Sterling Prod ....-+--*: + 2% 4,700 57 65 48 B, 1955.....--- 57 57 — 2 SS as 
6 | *MeCord Rad, B. : 4 4 4 ¥ 400 20 1 Stetson (J B)...-- ; + 2 . 45% 24 Cities Service 5s, 1950... 35% 34% 34% vA 231 34% 
a9 «38% *Mead Johnson (3). 47 45 48%H— 2 400 48 20 «7 Setuts Meet. Car...---: 1 _ - 3,600 9% | 44 24% Do se. 1906... ---; ...- 3 33% 33% 15. 
6% 2% *Mem Nat Gas : 4% 4% 48 260 4% S 1% Seen Beveeees «-*** °°: - % 100 3%) S & Cities Sve Gas Sis, °42. 56 54 34% — % 26 54% 
20 «8 Mercantile Strs (1). 4 «144 6 100 . 1% _% coaarey OM. - eee er ee 1 % -; 600 .. 8% St Cities 8G PL 6s, °43... 67% 86 Si, 7} 29 67% 
10 «62 Do pf (7).- : 62 62 62 125 32% 1214 Swift Int'l (2)..----- ; 23 + 2% 6,200 27 4314 25% Cities Sv P & L 548, 49 30 34% 34% + 46 34% 
4% \ *Merritt, Chap & 5. 3 2 3 + 1,300 3 24 7 Swift & Co.....--->- ae . + % 25,100 18% 43% 25 Do , 1952....------ 35% 34 3416 1b 89 34% 
tt iB vesabt irom... 700 . 4314 18% *Swiss Am EI pf...---- 3 35 35 +1 150 .. — brn Clee HS teem ose 1939...104% 104 10444 + % 9 .. 
% —- Sugar Co...-- a4 2 3 + * a= 4 2% 32 19% TAMPA EL (2.24)...-.- 27% 21% 27% — % _ 200 21% | 110, 102% Do Se, B, 2061.......- toss ios” _. * 2 on 
Mf. sian Ma Pvica oe 2 2 700 2% Tastyeast, Inc, A...---- 1% 1 1% — % 15,300 1 106% 9144 Comwith Ed 5s, A 53. 102% 100 100% 1% 30 100 
+3 ian (3 $4 eee e *, *; 300 10%, 2% Technicolor, Ine °---- 8 % TH % 1,800 7 1054 Do Se, B, 1954......-- 102° 100% 100% — 2% 27 100% 
1% De C6 B...wees B® PD 2, Ys *, TZ 3h, *Teek Hughes (60c)-... 94 5 6 + (9,500 6% | 102% 8S Do 418, C, 1956...... 97 a 6 — oe 19 9432 
8 6midt West UR 2 2 S++ eo lB $i, “Texon Ol & L (60c)... 9 f'2 9° 4+ % ‘722 101% 83% Do 40 BD. 1957. ..-.. 96% 94 94 2 34 93% 
i 1% Mining “Puel Tv. ; ” ri - + i yoo ; 34 $ sqhermoid cum pf....-. 30 30 30 +6" Rae jai 82 Do 448, E, 1960. “""" 97 94 «94 =e 14 —_ 
4 Me Mice wet bx s ” se 4% 38 22 *Tob & Al Stke (p50c). 38 37% 37% + % 1,500 93% 74% Do 4s, F 3081....-- 86% 84 84% — 2% 156 82 
6 4 *Motybdenum Corp . 4% 4 4% + % LE 4y % 4, Tonopah Belmont ... % i 200 10 54s, G, 1962 iat 102 102 4 24 19 101 
82 16% Mentneme Were. Anse 79 «79 «679 + 10 76} ei 24, °Trans Air Trans... ..-- ah 4h 4% 4% «(500 4% grit 57 Cmwith Sub 54s, A, 48. 79 77 18% 58 7 
5% 2 ay on fh “=. . . % 20 4 34, 14 *Trans-Lux DL PS... 5 2 24+ & 800 .. 59 36% Comty P & L 5s, 1957. . 50% 49% 49% — % 20 49 
- son fe a. ****° ., ee 200 4 i, Tri-Cont Corp war... 2 2 % 300 .. 110 root Conn L & P 5%, B, '54.109 109, 109. + iy oe 
re OM Prod ade) g $ % 1,000 5 28 2 Tubize Chatil Corp..... 20 17% 20 + 1% 3,100 19 1 97% Do 445, C, 1956....--- 104% 103% 103% 1% 5 
6% 24) lountain , g.. Yew Se 54+ *& * %” 4613 4 TO A cs ccshedoccccces 32% 324, 32% + 4% 100 29 107% 100 Do 58, D, 1962...-...- 106% 106%, 1064. ae 
1% \y NAT AMER CO... y m+ 200 =. 94 1 *Tung-Sol Lamp ....--- 64 5 644+ % 2,700 6 10014 89 Conn Riv P 5s, A, ’52...100 99% 99% — % 44 99% 
13% 4% “Nat Aviation .... ll 10% 114+ 1 2,400 12% p a 107% 97% Con G Balt, 44s,'54. .106% 1064 106% + 1% 4 
i, tNat Bellas Hess 3 + 16,400 3 22 11. UN A MINVEST ..... 2! 20 21 +1 350 . ior 99% Con G, EL & eo Fie "35. 103%% 102% 103% + % 2 104 
33° 20 Nat Bd & 8 Cp (1),... 35% 3 35 2 500 7% 1% Un Gas of Canada..... 4% 4% 4% =. 600 5 106” 98 Con G, EL & of ashi 
97% 76% Nat D'ry Pr pf, A (7).. 91 % 12 .. i lin Teoneee .--:----: y 4 & .. 900 ‘s Balt 44s, G, "69 05 105 105 iy 3 
30 10 Nat Fuet Gas (1)...--- 15 15 15 % 100 15% 6% 1% *United Car Fastener... 9% 6% 8% + 1% 100 .. 107% 96% Do 4%s, H, ‘70 “"*"396 105% 106 + 2 7 
4 1 *Nat Investors 2% 2% 2% — % 100 2% 201, 7 *United Chem pt pf.---- 1744 17% 174 — 2% _ 100 .; so oo De on Sl -.....----- 00m 99° 99% — % 92 98% 
dy, 4 Do war . 1% 14 1% 700 1% 64 1% United Corp war ....- ; & 3 "= 3.200 3 1982 102% Do Se, '39..--.--;.,--107% 106% 106% + 1% . 
3% i, Nat Leather ...-; 2 1% 2 % 1,200 1% 10% 8 United Drug ...----- - 9 8 8% — % 5,300 8% 485, 21 Con Gas Ut 6s, A 143... 43% 41%4 42 1% 16 413 
72, 34 Nat Pw & Lb pf (6).... 63 61 61 2 200 62% 314. % *United Dry Docks. ..--- 2% ™% Mm-— % 214 16 4 Do 64s, A, 43, w_w-$ ily 10 10 2%, 13 25 
54, i} cnet Rubber Mach....- 4% 4% 4% + 1 % United F 1% 1% 1% 18,200 1% | 104% 90% Consumers P 4%48,"58. . .102% 101 101 1% 54 1015 
12 54, *Nat Sereen Serv. . 12% 1% 1244 + 4 300 12 6% 1% United Gas Corp ------- 4% 4 15,100 4 106 100 Do Se, °36...-----:--> 104% 103% 1045 Ig 42 : 
Si, 1% Nat See Inv Co.  _—_— 2 34 +1 1 ome eet eae a8 31 31%+ % 700 32% 6 37 Cont G & E 5s, A, '58.. 52 48% 48% — 3% 164 497 
21,  % Nat Service eee ae ae 1,100 1? % Do war ....------ 1 Ys + % 3,000 1% | 100% 92 Cont Oil 5%8, °37 ..----100% 99% 99% y - 
1aih 11" Nat Steet Car, Ltd... 18) 19 15 + % 100 2” United Lt & Pwr, A Sh 4 SG + (415,300 5% | 92, 65 Crane Oe ao lL, BT 86 86 14, 16 86 
14% % Nat Steel Corp war..-- 8% 7 ™+ % 8 41 4 O pt ...---eesneee: 2 e 19 20% — 2% 2,900 21 ¥ 81% 25 Crucible Steel 5s, °40.... 74% 73 74 : 18 
451, 224 Nat Suga’ N 4 (2) 40 6400 6=«—40 400 : 11, United Molasses, Ltd ... 3 3% 3% + % 24,600 3% | 105 99 Cudahy Pack "46. % 103% 5 
4 Sat y Pack 5s, '46.. 103% 102% 103% | ae 
Nat Toll A.....------- vA 200 2% _\% *United Profit Sharing..  % Se 100 1 87 Do 548, "37 .--------- 99 9814 99 33 98% 
10 5% Nat Transit (70c)...-- ay 84 84+ % 300 8% 56 3314 United Shoe Mach (2%). 56. 52% 56 + 3% 850 55% 914 72 Cum C P&L 4%, '56 ~ 87% —1 88 
28, b 9 
2% .* snes Unten Radio. a4 t alt - A be 2% 1 : 8 _ ae 1% 1 1 - * . p4 1% 
42 Neisner Bros Pp : 4%, 24 =e oe , Ma 108% 100 DALL P&L 6s, A, '49.- 7, 51% 105% + ' : 57 
19 10 Newberry (J 4) (60c).. 16 16 16 ° 1 11% 2% S Foti Co, B (40c)..- ae 7 84 +1 1,400 8% 10314 98% Do 5s, C, "52 . a. Ee roth +4 PB 3 105% 
1% ls New Bradford Oll...... 1% 1% 1% % 1 1 3 x Int Sec.....---- ~ 1 1% — % 1,200 1% | 106% 99 Do 58, "41 ..----.:-- 105 ~ 104% 104% va 42 105 
621, 261g New Eng P pf Re ss. «53 1 190 53 1% *Do ist pf, w W--- 54% 52% 54% - 4 300 53 5% 60 Del El Pow 54s, '59.. 81 7944 80 7 
26% New Jersey inc (2)... 56 50% 56 + 6 1,000 1% *U 8 Lines pf eis - 200 ~~. 19244 96% Denver G & E $s, *49..100% 100 100% % 3 
49%, 111g *Newmont Mining. "48 41% 48 ++ 6 8,800 51 28 8 U § Playing Card (1)- - 19% 204+ 2% 100 -- 60” Derby G & E 5s, ‘46... 79 78 78Y 1 11 76 
19, 18 New Ori PS  F a a ae 25 United Stores ¥ t c....-- 4 % = 500 98% 75 Det City Gas 6s, A, '47 93% 92 g2i4 21 40 92% 
1% 7% *N ¥ & Hon R ('1')-. 18% 18% 184 — % 100 2-4 United Verde Ext (40c). 4% 4 4%+ % 600 4 oo 68 Do 58, B, 50 .....,., 83 52% gai . 6 s2ig 
18 12 °N Y Merchand (1)...- 16% 1 164+ % 200 1 *United Zinc Sm Corp.. ¥ % 7m « 9 3 Det Int Bridge 6145,"52 6 5% 5% &% + Bic 
20% 1% N ¥ Shipb € (40¢)...- 19 100 19% 1% % tah + 1 1 1 *: 600 941, 70 Dix Gulf G 6%s,A Br ww 91% 91 %%2+1 as 
119 109%, N ¥ Tel pf (6¥4). *** "116% 116 116% % oti, 5% Utah P & L pt. 24, 24% 24% — 1% 25 sieges . ' 
25% 16 N ¥ Water S P "5 2% 2 + i% 25 90 «89 SOU pf (7) 90 «= 90 + 4% is 23 9% E UTIL IN 58,A,'54,ww 18 18 18 % 1 
16% 84 Niag HOP * “Oy “9% 9% «- 9,400 9 3% _% Util & Ind....-------** 1% 1% 1% 200 2 103%, 99% Edis El Bos 5s, ‘34 |. 102% 102% 102% + % 41 102% 
2 < Do A WAP..---+0s> 1 % ty % 2,100 7% 1% _Do pf ....---:-: “a 5 + &% 400 +5 1031, 98% Do 5s, CY eee 102% 102 102% + 64 102% 
% % Do ar. NN i 34 Swe © & b...----2+*"" 1% 1% % 2,500 1% 59° «21. «~Elec Pw & L 55, 2030.. 48 44% 464+ \% 124 46 
3” Ning S (Md), B (20c).. 5% $ 1,400 271, 5% or 1 15% 1 Pe 150 .. 86% 65 El Paso El 5s, A, 50... 81% 80% 80%-— % 
17% 4% Niles-Bem-Pend 12% 12% 12% + 300 .. 4, 114 *Util Equities -...-----: 2 2, — % 1,000 2% 68” 37 Empire D El 5s, °52... 56 & 56 1% 1 55 
3 *Nipissing et 2. 1% 2. + % 1,100 2% 50% 25 Do pf (3%).--------"" 45 43 455 + %&% 100 43 59% 28% Empire O&R 545, "42.. 50 47% 48% % 54 47% 
\ 1, SNitrate Corp C, B *e 3 Pe + gy 1,800 As 3 x ol 4 53 . 104. 88 Erle Light 5s, OT....-- 91 91 91 2% oo 
2 4 *Noma_ El Corp. 1 1 1% % 200 rt 3 VEN MEX OIL....--->- 55% % e+ 1% 700 «5% 
\g * *Nor Europ Oil ¢ , Px tx 2,300 fe 1% se enezuela Pet. .eo++--- 2 » t + & 500 1 72% 46 FAIRBANKS-M 5s, 42 70% 10% 70% ly 2 
53 3h Nerth ste F- A (4) ‘ 36% 36, 36 ee 400 35” 20 Vick Chemical ...-----: 35 30% 34 +2 1,700 31 43 4 mee av mie. ¥... 36 2m 32 1 41 35 
} é , 4 o ’ °- 3 4 
sai 34% * jevase Agee (5) 5 “1 3% 1.700 54% | 34% 8 WACO AIRCRAFT....-. 9 9% + 1% 100 . sag Tl #¥irest T & R 5s, '42.. 92 91% 92 + 3 3 tid 
% 2 “Ohio Copper ---.:-: oy “te & 3,200 ve 34%, 1% Wah 2 2 2% + % 200 -- 70% 48 Fla P & LE 5s 1554.... 63 61 62 11 61 63. 
86% 75 Ohio Power pf (6)....- 85 85 8 % me ée 4 i *Waltt & Bond, 2 1 24+ 600 74. 44 Fla Pwr 545 ‘a. '79 64 63% 64 uy 25 66 
7 3 *Oll Stocks, Lid (10¢). % ™ ™+ %®% 400 645 314 *Walker ae “” 47% 44% 47a + 4 77,700 46 , A, ee 2 4 : 
ii | %4 Outboard Motor, B .. I Ot A 200 . 17 7% *Do pf (1) xa “") qaig 14 14% + = % 1,000 14% 72 35% GARY EL & G 58,A,'34. 55 52% 52% -- 1% 14 50 
5 % "Overseas Sec | 3& 3% M+ & 200 3% 1% *Watson (J W) « 4+ «6 «62,200 «2 83% 59%4 Gatineau Pw 58,'56.... 77% 715% 76% + x 54 76% 
4% 1% *PAC EAST CORP... 3 % 3 + %& _400 (2% te yy *Wenden  € + 4,900 72% 39 Do 6s, 1941 ----. .. 68 674, 68% % 5 68% 
25% 21% Pac G & E ist pf (1%). 23 22 22% —1 1,700 22 22 9% West Auto = : = —~1% 10 .. 73 «6039 = 6s, B, 1941 » 877 % 1 68 
234% 19% Do pf (1.37%)... 20% 20% 20 % 100 . 60 40 West Md pf se te 3 40 54 73% 43% Gen ie Ace 5 1940... 73, 72 10: . 4& 
23% 73” Pac Lighting pf (6)... 8 874, 87 % 2 13 13 West Pipe cee BB “ 100 .. 103' Gen Mot Ace 5s, 1935. 103% 103% 103% — $ 
5% 3% Pac Pub Serv pf ---- 4 4 a— & 16%4 4 iiliams on _ % 13% 13% 1% 100 ‘ 104% 100 Do 5s, _ 1936 ae 103% 103% 103% + & 9 103% 
Thy 3 *Pac Western Oil rs 6 8 a 100 68% 3% % *Wil-Low Cafeteria 3 3 3 100 .. 48 17%Gen P U 648, 1933.... 46 45% 46 11 46 
55% 20 *Pan-Am Airways 53% 49 53 + 3% 2, 9% 6 Wilson : % H+ & 100 .. 38 12 Do oe. A, 1956..... 35 34, 38 1 62 34% 
3%. % *Pantepee Ol... 7 2% = 9300 1% 3% 1% *Woodley Petrol’m % 2% 2% % 100 .. 108% 103 Gen rac 68,'38, w w.106 104% 105 % 41 104 
ors 1214 Parke-Davis (1) -./.--- 234, 22% 23. + % _ 900 22% 20% 11% Woolw'th 20% 19% 20 Ray, Ltd, 6s,A,'48. 40 37 40 + 1H OC 
69 20% Parker Rustproof (3)... 69 62 “ + 1% 2.425. 66 ; 6 3-10c)....-+-- .. 20% 19% 20% + 5% 2,100 20% 2 2 Gen Vend 6s,’37 c © ee 2 2 144 1 6 
6% 1 Pennroad Corp 4% «3% 444 % 10,100 4% 7% 3% Wright Hare (20c).---- 7% 6% T+ % 67.300 1% 11 2 Do 68, 1937 ----.--; 2 © 10 — &% 3 
4 ii, Penn-Mex Fuel ..----- 3% 3% 3% -:: 100 . 1 &) "YUKON GOLD.....---: th It % 2.100 % 60 «38% Gen Was Wo Gas & El . : 
4 rH — Wes p (3).. 32% 32 32% ‘i we. ESTIC BON 70% 40 Ga Pw & Lt 58,78... li ™* s a 
n Water oes n DOMESTIC ‘DS - te. ; : 
78% 26% Pepperell Mfg (6.08). 72% 72 712% ~.. 90 ~«(C«#« 20% 4 Georgie Bae 0 Tia: 7 15% 76% % 15 76% 
. Pp» oe ot)... eit a eS es pw Se, A. ‘46.... 87 85% 86 — H TE aj 02, #3 Glen. Alden Coal 48,65. 64%  €. “3 
17 5 Phila Co (1). «++: ie ae 11 11 2 os 97 66% Do 58, | sr 83 82 82 + & 16 81% 93 43 Glidden Co 54s 135 * gate 92% 924 31 634 
4 1% Phil Morris Cons ..---- 3 : a as * 81% 54 Do 48, 1967 ...---+» 72 69 69 — 2% 43 66 93% 35 “Gobel (A) Gon 36.0 2% 92% .. 1 92 
3 9 “De pt: Ca ----- a we ’ * | % Gh. Do Se. — Betaere ter sh in — 4a ex wat x bys erases - 8h SL, S86 + 34 8 SIM 
sesecageccecss i es x es 89 58 oO " 1968 ...------- — 4% . . tone0e . P Z ‘ oes 
159 3% any OE a LF aneetebe 13% iy 3h % a. 1 So 80 Aluminum Co 5s. Rt = $7 % 21 97% *Ti% $0 Grand Trk apa a Bit "ys "a 
. sseeest , 30 4 uminium, 1 "48. 7 7 1% 8 74 "95... ..100%/ , >< 
85 28 Bitte BN Gaon (BOC) mY 0 By & 1875 3m | SS ts Am & Con 58,1043... 80, 8 g #4 | itoy 8 ot w Te Gal be, i6.. 104 100% ios — § 3 10 
39% 13, Fite Fiate Glace (60c). st 36% be t+ 500 4 54% 4 Am —_ Ms 6s. ef 2% 2 4 — % 16 2% 1024, 92 Gulf Oll of P 5s "97... .102 101" 101% a 2 29 101% 
ct see ; » fo 8 3 Am Comty P 5%s, "53.5 4 + & 1 5 3 eee a am - 
1 % eremler Gold (2c) ig Me 1% % 3400 1% | 40 12% Am Comty FL O4S (Sr! 31 251 26 — 4% 38 2 | 02 92 te 5s, 194 ssa 101y 102, + 1 14 101% 
1% is Prod Royalty -..-: ae iy" 1 BS "300 92 19 Am Gas & El 5s, 2028. 82% si4% 31%— % 102 79% 78% 53 Do 4%s, B ir apie 73° 1” 73 A 78 
}*  Fevropper MeCaltem ---- “a5 7h, sh + ime 7 92, 12 Am Gas & Pw 5s, ‘SS. 314 2 ig 1% «15 29% ' fous 74 
10% 3 *Prudential Inv ...-- 3%  . a” 3 ms 3 % 42. 1 1939 354 34 344—1% % 34% | 102% 90% HACK WAT 5s, A,’77..101% 101% 101% + % 7 
10% 57 Do pf (6) gc. oa ees 7 : ey 73 s 59% 60. — 1% 82 58 104” 96 Do 58, 1938 .......-- 104” 1034, 103%4 15 103 
28 15 Puget S P&L $5 pf . 2 18 18% 3% 340 «(1 100 14 9%-— % 23 99% 72 49 Hall Print es A,'47 65, 6%, 3% 19 67% 
33% § Do $6 Pf ..-----: 3, 12 12% - 2 8, 81 A 3° 24 — % 46 72 101% 90 a epee 101i 101 101 pipe, 
49% 21 Pure Of pf... eves 1G 41% | 105 45 Do 4%s, 1933 4,101 103% + 2% 3,779 102% 68 31% Rubber 5%s,'3 65 3% 
14 5% RWY & LT SEC. .* 2, ® 1% 2 . 51 22 Am Seating 6s, 1936... 49% 49% 492 + % 1 78 «44 0 7S, OO 5 15 a» 
¢ i SRainbow vo Se Se ee er 400 103 are ? ; -103 103, + 1 61 31% Hous Gulf G 6s,A,'43 57% 57% 57% v4 5 56% 
25% 15% *Reeves (D) (1%) re 22 4+ 1% 400 97% 71% Appal El Pw 5s, 19 91 9014 63 89 52 21 Do As 943, ww... 43% 41 43% + 2% 9 
5 + eReliable Stores . . 2% 2% 2% + ‘he , 100 4 Pw 58, 1941... --103% 103% 103% + % re 104 88 Hous L&P 5s, A.'53 "103° 103 103 7 101% 
% i Republic Gas... fee ft + ge 1,300 rh 62 Ark & L 5s, 1956.. 75% 73 = 112 70% | 26% tL Do b De See-~-+: 94 % 3 93 
3 Reyba o.. . i, 2 2+ & 1.600 2 474 25% Asso El 4148, 1953... .-- 32 —1% 102 34% 96% 79% . 4igs, E, 1981.--... 94 93% 12 93 
‘ , Reynolds Investing 1 % . 1,000 1 2 6124, Asso G & 4s, 1948. 18 1 17% —1 i 41 *Hyer Pr 6s, A,'49 60 1% ie 
% Richfield ON Cal pf...) 2 + ‘<. Loo 1%] 26% 1 Do 448, 1949 ..----+ ™ 14% 15 —2% 192 14% 102% 85% IDAHO PWR. 5s,’47.... 99% 904 99% +1% il 
2 1% *Roan Antelope atin. 25% 22% 25% + 2% 3,100 24% 22 134 Do 5s, 1950 ..------- 19% 16% 17 — 2% 167 16% Cc BR 4%s,'34.... 80% 80 Fd 51 79% 
3%  % *Roosevelt Field 1% 1m 1% — %° BO -. OS Do Ss. 1968 «..------ 1% ? 16% — 2% 210 15% | 200% 8 Tm Nor Uti 58, 1957... 96 93% 21 941g 
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Transactions on the New York Curb Exchange—Continued 


































R 1933. es. Range 1933. Net Tues. aanee 1933. Tues. 
Hig 1. Low. High.Low. Last. Ch’ge.Sales.Close. High. Low. High.Low. Last. Ch’'ge.Sales.Close. Hig1. Low High.Low. Last. ctr'se. Sales.Close. 
38 mW P&L , 1957.... 544% 48 49 — 3% ae 18 10 Northwest P 66, A, 6014 14 14 ; 2 69 44% Tide Wat P 5s, A, '79.. 65 63 64% 4 21 61% 
orig 52. Do 6s, 6914 67 — 2% 54 65% 1 Do 6s, A, -.. 10% 10% 100% — & 2 99% 80% Toledo Edison 5s, '62... 95% 92 92 — ai 48 92% 
74 50 Do j - . F S 75 33 N W Pub 8 5s, A, '57.. 73 6944 69% — 3% 12 67% 3444 20 Twin C R T 5s, A, ‘52 29% 21% — 1% 43 
71 45% Do . 4 «58 = , - _ ; : 
= aii} indep 1 ee Fr} 100% OB? 3 Ohte Ed ooo Ree: iy i 9 ois _ % “2 89 101% 32 Un Atlante tis. ‘gt. -101 101% i ans *% . sm 
nd & °° ae 99% 81 Ohio Pow 4\%s, D, 9 98 a 92 98% 9912 87% A . 
105 94 | Do Se, 1957..; i ios i 210 104% 90% (Do Ss, B. fobz.. 5... “102 101% 1014 + 10 100% | s04%f a Des kt ae =: oe Sp 8 
Elec 6s, A, ‘47...... + - 29% . D,* — 103 96 Union Gulf 5s, 1950...102% 102 102% + 
91 2 Do 6%s, B, 1953......75 72 75 2 a . ; . ; aM 13 
78% 48% Do Sc. 1951........ 64% 63 «463 ~— 1% 8 64 91 70 Do 5%, E, 1961...... 84% 83% 83 2% 65 88% 103 95 United El N J 4s 49. .102 101 101% 4 ¢ 21 
91% 70% Okla G & E 5s, 1950... 89% 88 89 es 82 54% United L & U 5%s, '59. 80 79% 79 46 795 
84% 65 Ind Gas 5s, A, 1952.... 75 15 + 2% cas, 831g oat lg tae” > Seep 73° 7 78 + 3% 5 78 60 272 Do 6s, i975...” a # e+ % 79% 
105 98 Ind Gen Serv 5s, '48....101% 100 100 — 2% 10 .. 63 35 Okla P & W 5s, A. '48..54 51 51 —2 ae 6 29% Do 6s 194 vee 7% 4 st% + 1% 4 7 
oe 2 Soe $20 + 74 oS a 59% 36 Oswego Falls 6s, 1941... 56 53% 56 + 4 17 55 61 31% United L'« Rys igs, 5253 51 52K 4 iy 133. 51 
40% 12 Wy ie 1963........ 33% 3044 — 1 47 Ef 112% 101 PAC G & E 6s, B, “41. .208 108% 108% — a ees 84 64 Do 6s, A a . 82% 80 80 —1 43 
os 734 Ind Pw & 'L 5s, A, ‘57. 92% 1% 91% + % 48 90% | 1 98 54s, C, 1952....... 105 105 as 37 104% ss 25% Do 6s, A, 1973...... 6 45 — 8 11 
10 1% Inter Pw 6s, A, 48, ww 3% 3% 3% — i B os 105% 94% Do 5s, D, 1955........ 103% 101% 101% - = % 5 101% 4% 914 U S Bubber 6s, 1936... 91% 91% 91% .. 1 
9 12 Do és, 1043, x w...... Q 3h 3 + 1% Be 101% 86% Do 4%s, E, 1957....... 102 9515 9 50% Do 6s, 1934'........ 98” 98” 98 1 
91 74° Intl Sec | C7 % 3% —1 i 101% 86  *Do 4%s, F, 1960..... 96% 86% — 1 63 96 90 20% Do Gis, 1935 86% 86% 86%— % 9 87 
9% 74 #&«2Do 7s, E mee 85 83% 83% 17 83 81 64 Pac Iny 5s, A, 48, xw. 78 764% 7644 — 2% 9 .. 80% 27 Do 6s, 1938 % 4% %% +1 2 
90 10 Do te, F, 1982........ 80 7 Tim — 3% “3 -. | 108% 103 Pac Lt & Fo 42....107 107 107; 1... | & 27 Do Gh, 1939 SBR ty 1 75% 
74% Intl Salt 5s, 1951. 89 884 89 + Y 8 89 73 48 Pac Pow & Lt 5s,'55.... 60% 56 56% — 3% 52 56% 80 25 Do 6s, 1940.........74 72 %% + 2% 4 76 
6144 40 Inti Sec 5s, 1947..... 58 5714 58 % 10 58% 81 57% Pac W Oil "43, ww. 764 75 75 —1 24. pF 53 Utah P & L 414s, ‘44... 66% 66% 66% + 1% 4 
672. 21 Interstate 1 & . Sie: re 94% 7914 Palmer C 65,'38.. 9444 94 94 — % 8 94 67% 45 Do 6s, A, 2022.. 62 60 80 — 2% 2 55 
ere type 61% 60 nil 12 60 80% 60 Penn C L P 4%s, 77. 72 67% 68 — 4 42 69 101 89 VA EL & P 5s, A, '55.100 99 100 + %& 25 
64 38% Interstate Pw 5s, ‘57... 54% 51 51% —3 65 50 74% 51% Penn Elec 4s, F, "71.... 68 66% 67 — 1% 20 .. Ti 43 Va Pub Ser 6s, 1946.... 61% 60% 61% + Y 2 
53% 20 6s, 1 wesessss 44% 43% 4312-—1% 30... 83 53° ~Penn O E 6s,A,'50, xw Hy) mn DPD -& o 77 57 Do 5%s, A, 1946. oe 2 2 = 3 64 
Taig 4612 Interst P 8S 5s, D. '56.. 64 2 58 ~ 4% 26 58% 7% 45 Do 5s, B, 1959...... 64% 6 — % 16 63% 722 55 Do 5s, B, 1950 - 64 61% 63% + 2 18 63% 
72” 45 tue, Fo i9sé..... Se 55 55% — it 20 Sa | 103% 85 Penn OP & 1 54s,A.'54 98% 97 97% — 1 15 91% 8% 2% WALD’F-AST 7s, 19 Sg 
tim 63 Ia-Neb LRP’ 50,A."57... 80° 764 77 — 1% “8 76% | 104 96 Penn Power 5s, 1056....103i4 103 103 — 1% 9 102 ee a ee 
841, 63% Do 5s Os aoa 78 #78 78 3 100 81 Penn Pub 8 6s,’47, 91 89% 91 + 1% Bose. 94% 78 Wash G's ‘it arr" y ro Do 
92%, 74 Iowa P & L 4%, A. "58.91 90 045 “my +2 . BNE Ee i ee Sa 4 92% | 91" 824 Wash R&E Co is si. as” as” os 2. | 8S 
831, 60% Iowa P 8 5s, $57 weccee 1% TH 7 — ¥ 3 108 Penn W & P 5s, 1940 | 108% prey + % . ee 102% 87 Wash Wat AK oe 2. 8s 88 * 1 
92° 75 Towa Ry & L 54s,A.°45. 85 85 85 e es ee Oe” Perrin tae Le web ti wo” toy tet i | 71 44% West Penn 5s, 2030)... aan. [6 
30% JACKSONVILLE G 5s, 4250 49 49 % 21 48 101% 93% Do 4s, 1936.......... 99% 99 io 4 3 101, 93 West Pn Pw 4s,H,'61... 99% 20% 99% + 1% 10 
102 J w is 102% 102% 102% ) if . 3. it? srt Doe'c it... oot oat os —""% 83 98% | 76% W Penn Tr Co 5s,'60... 761% 7614 76%... 1 
101% 86 Jer City P& 1 58.5,'47.100% 100" 100" — % oat |. 8 Peoples L & P 5s, i979. 4% 3% 3% — % 22 .. $7 35% West Tex Ut 58,A./57.. 53% 51 51% —2% 68 50 
804% Do 4%s, C, 1961...... 91 89% 90 1% 73 89% 11014 10214 Phila Elec Co 5s, '66...10914 108% 108% — % 11 108 89% 64 Went un 3G ry? 44. a 31 29% 21%4-—- % 6 
SSeS RAN SO St Matt 3 fa TBE Gat rn et ee A Scie gga aga afk 2B 
954% 83 Kan re A, . - a 4 a Rap : -< - 8% 101 Westvaco Chie iis. °27"" os - 
7 Do 5s, B, 1957........ 90% 907 902 » 3% 2 a | 104% 95% Phila SG .& E 4%o,'57.104 "104 104 404 1 03% 101 Westvaco Chlo Sigs. '37-.103% 103 103. 2 
7 55 Ky ‘util oe, H 96 paeee 70% 67 67 —3 10 66 8314 6014 Pie r Ry 5s,A,"54... 79% 7 + & ws 90 62% Wise P & L 5s ta 1 76l, 4 ‘. ee 
77% 52 0 genre 63% 63 63% — 6% 5 64% | 91% 44° Poor & Co 68, 1939..... 87% 861, 87% 4 1 3 86% | s9% 59° Do 5s, F, 1958... 46" vol vetl — ay 2 18% 
90° 72 Kiraberly "om 5s, A, ‘43.90 88 90 + 2 , 3 1 82 Portland G & C 58,'40.. 9514 9514 95144 + y% 7 95% . : <= flake Gage ‘i 5% — 1% 6 76 
84 70 Kopp G Coke 5s, 1947..78 78 78 — 4 5 78% 91% 74 Potomac Edi 5s,E,’56... 90 88% 90 ; 13 88% 90% 75 YADKIN RIV P 5s,'41.. 90% 90 3 
87% 72 Do (eee : $4% 88% 83% — ¥ 26 83 86% 65 Do 4%s, F, 1961...... 83% 814% 83 + 18 83 92 78 York Rys 5s, 1937 . 88% 89 89% 2 
96 77 Kresge 5s, 1945....... 94 «89 «89 — 4% a 6444 53 Pow Corp N Y¥ 5%s,'47. 64 oy 4 3 FOREIGN BONDS 
93 66% Do 5s, 1945, dep ctfs. 90 89 89 - &% 24 91 99 80% noe 61s, A. 19 sages $3 83 93) — a 7 — NDS. 
¥ 148, °35 75 = 6 44 ‘ower Sec Corp 6s,'49.. 61% 61 ie + 1% 8 4 
Soh See acoian Gee Og aes 6B Sie Hi — oy | MN SM a A ama a Nae Sig Bit iy gO |B" Bi Begone 8 aise Bak MS 
88% 56 383 ia Fer 6 & A. i952. 7 ah OK — 1% «= 3 a6 =| :100% 66 Pub § N Il 5s, 1956... 8215 78 Toa — 3 8 78 ue 20 pe, ie .47. new, AO 25° 25 25 — 6% - 
TT Libby, MeN & 1. 5s, °42. 64% 61 63, — 2 32 66% | 98 61 Do 5s, C, 1966........ 82 76% 76% — 5 z= 138 34° Do Tike "ei. _ “2. Be ou ** 7 35 
97 a Gas 5s, . . 92 91 91% .. 3 91% 90% 60 Do 4%s, D, 1978...... 713% 73 73% + ¢ my 2 7 8 - 37% 37% 37% . 4 
100 i Island Lt 6s, 1945. 90% 9016 9016 + % 2 92 «61 Do 4 OS Say 74% 71% 71% — 3% 25 72 19% 7 CAUCA VAL C 7s, 1948. 16% 15% + 1% 2 14% 
103% o1% Los ye G&E 5s8,’61.10014 100 100 + 9 93 60% Do 4%s, F, 1981...... 74 72 734% « 61 72 55144 28 Cent B Gmy és A, 1952 30% 28%, zai — 3% & 28 
105, “i &  Serrbertey 104% 104% 104% — 1 104% | 107% oe Do 64s, G, 1937...... 97% 97% _ Mj 101 97 66 36% Do és, B, 1951 51 — 3 29 521 
104% 99 5s, E, 1947...... 102 1 01 % S 100 75% Do 6s, ee 93° 93% — 1% 31, 92 64% 36% *Cent Ger Pwr 6s, 1934. 3 36} 36% it 4 
103%, 97% Do 5igs, F, 1943...... 102% 101% 10144 2° . re 78 524 Pub Sv Okla 5s,C,’61...76 76 76 i 15 76 16% 8 Chile Mtg Bk 6s, 1931..§ 10% 10 10% os 2 
10614 98 Do 5is, I, 1949...... 1021, 102° 102 1 13 101 81 54 Do 5s, D, 1957........ 7) 75 % a 41 17% Col Ag Mtg Bk 7s, 1946 34 33 +2 2 
94 3 Pw & Lt 5s, 1957 84 81% 81% — 3y 28 119 103% Pub Sv N J 6s, ctfs..... 111% a7 110% \& 20 110% 40% 16 Bee Wk i ncncee cence 5 331g +} +1 + 
102 99 Louteville (Ky) G & , “a Py 80% 42 Pub Sv Su , "49. 59% 57 Hy, — 4% 27 58% 66%, 46% Comz & P Bk 5s, 1937. 51 49 51 + 24% 23 52 
1987 % va * 4 oi tox ~s 8s P é L . A, 49 boty) 544 7] — 4% 100 56% 81 554% Cuban Tel 714s, A, 1941. 74 74 74 +1 i 
4 Y v 4 0 Se, C, 1950........ —3 19 54 69 57 DAN MUN : 
pS m2 ON | 63 40" Do Ags, , 1950-2°°- 4 51% 52% — 1g 50 51% | 19% 58 Dosis, 1950.” fam ty Boag 
53 % 29 3814 96 70% QUEBEC P 5s, A, '68... 93 1 93 + 1% - 54 37 Danzig "Pt & v 6148,52.. 41% 41 414+ % 15 . 
ba 1 = 85% 100 88% Queens G & E 4%, '58.. 93% 93% 93% — y% 1 75 57% Denmark M B 5s, 1972.. 71 71 71 —1 i | 
47 3 li 24% 14 REPUB @ @, A, "45... 20% 20% ba OM 3 76% +4 ERC MAR 64s, A, 1953.74 73 74 +1 6 
4: 1 Do 68, A, '45, ¢ 0 ? at 7 21 7 curop El 644s, 1965, x w,77 75 77 = =#+4i1 9 
"36 2” Be igs, 422 Roch C Pw Se, A. Po 16 35 38% 23 Europ M & In 7s, C, '67 38% 318 38 es 8 
97 \% 17 87% 09% Roch Ry , + & 3. 45% 24 FARM NAT M 7, 1963.. 43% 43% 43% — % 5 
18 1 > 96 80% Ryerson & 58, + % 14 934% 59 Finland Ind Bk 7s, 1944. 8 ye s4in — 
18 1% 21 102 90 SAFE H W a -1 49 99% 7014 38 Finkind Res M Bk és. "61 Cm es” on - 1" 39 
18 : =. 2. &. i 1% 7 ‘i 16% oe StL Ge € oar sat RS: % 16 ai 65% 60 First 1 Bohem G W 7s 
102% 91° Milwaukee G L 44s, gt 101% 101, 101% — % 8 17% 7 Schulte R ' . dae bin: ait. <daen chain one oe +1 aes a . 
90 72% Minn Gas Lt 4%s, 1950.. 3% 75° — 6 10 75 without com stk. ;-. % 31% | Gf 30% Do 10, 1817 ett ee 2-H O28 
- 103% 100° Minn Gen Elee 5s, 1934. 102% 1024 102% ..” 2 100 72% 58% Scripps (E W) 54s, . 75 70t soll 3 rt Pe BB ig --- 87% 34% 354 — 1% 72 34 
81 57 Minn P & L 4%s, 1978.77 74 74 —@3 18 72% 54 3-30 Seattle Lt Co 5s, '49 1% 35 39%¢ 6. > aoenmeres SS, 1905, x Ww. 40% & — 5% 13 40% 
87 66 TMD GR, BBs ccesescese 79% 79% 79% -—- y% 1 78 714% 49% Servel, I Inc, 58, 1948..... 4g 5 3 1 4 Guant & W 6s, A, 1958.. 28 28 28 5 3 25 
73% 44 Miss Power 5s, 1955. 64 s 58 —6 47 53% 8014 49 Shaw W & P 4s, A 1 61 73 86% 624 HAMBURG EL 7s, 1935.78 78 78 —1 6 
83 50 Miss P & L 5s, 1957. 66 594% — 7% 29 «59 8014 50 Do 4%s, B, 1 8 % 3 721 43 am E 8 & Un Rwy 
96% 79 Miss R F C 6s, '44,ww. 96 94% 96 4+ 1144 55 95 87 57 Do 5s, C, 1970 % 36 81% 544s, 1938 -++» 44% 439 43 — 4% 24 43 
92 9 Do 6s, 1944, Wesass 90 90 7 «= ; es 81 4 Do 4%, D, 1979 1 43 73 61 4514 Hanover 7s, 1939 .. 48 45% 45 Qi, 3 46 
od 4 Me Pa L. Sus . “san Se es 2% — &% 13 104 88 65 Sheff Sti SHS, "4 4 : ge 54% 28 Hanover Prov 64s, '49.. 39 38 38 4 18 381 
o s, °65.. A l S . dan " ? F . 
S31 Mo Pub Merv tea, “ai 2 ig Be ogg OP |, fe Ree’ Car Pre Saar So) eS eee aes me tte 
h SS a oS > a — pe 134 13% 5 2 " 162% ai om F 2) ae % 1 67% 71 37% Ital Superpwr 6s, 1963,A 71 68 71 + 2% 44 72 
102 84 Mont L, H & P A,’51.1024 100% 102% + 14% 113 101% 10: 94 te ae RIE x 42 102 55 47% MANS M & 8 7s ‘'41,xw 51 51 51 +1 4 
100% 82 Do 5s, B, 1970........ 1 99% 100% + 144 79 101 10514 94 ie OE OEE. co cc eocd 1% 20 22 6% Maranhao Sta 7s, 1958.. 19 18% 18% % 3 17% 
31 8 Munson'S 8 6%s, '37. ig ysis 2 19% | 103% 94 Do fs, 1954........... i @ 103y, | 23 0° Medellin 7s, 1901'...-/; 18 17% 18 8 
104 94% NARRE CO 5s, A, '57. (104 102% 102 95 79 Sou Cal Gas 4%s, '61 Be 6. —“o a a 4 1 
103% 967 Do 5s, B, 1957 . 103% 103” 103 y= % * — 99% 85 Do be, ie 2 1% 5 91 39% 17 Mendoza 7s, 1951 oa. a ee 7 
101 984% Nass & Fan L 5s, °45. 5 toa 1 100% 100% oa % a oe 90 72 Do IS 66a daisies 89 5 88% 67% 35%, NIPPON E P 6s, 1953. 66% 66 66% % 23 66% 
85 50 Nat P & al 6s, A, 2026 774% 75 75  — 24 20 74% | 105% 98 Sou Ind G & = oe ¢ @ .. 16% 5 PARANA ST 7s 1958; 12, 11% 12 8 113 
74 Do 5s, SG isan He 64 65% — ¥ 17 64% 64 34 Sou Ind Ry 4s, 1951..... 13 62% 76% 65 Piedmont El 614s 60 71% 70 703 in 23 70% 
98% iy Nat Tea 36, 1935.0. 87% 91% 9% .. 6 97% | 15, 39, See Nat Gas Ca eee @ 15 son soit 27% Pomeran El Co’ és, i953. 37% 37 mit i 
231 Nat Pb Sv 5s, °78, cod.. 15% 14% 14% —"s 17 14 a oe ean he a ai “ 1 .. 70” 42” Prussia Elec 63, 1954... 51° 51 31° + 6” 7 
102 89 Nebraska P 41s, '81...100% 99 99 — 11% 30 98% 59 S’w Asso TI 5s, A. 9 51 7 es ig 
9 me A, Se..:..... 92 92 +2 . 82% 80 S'west G & E 5s, A, '57. 75 1 6 73 22% 7 RIO DE JAN 6%s, 1959 17% 16 16% —1 11 
50 17 Neisner Bro 6s, 1948.... 44 43 43 +1 10 45 82 5 Do 5s, B, 1957........ % - 67 33% Ruhr Gas 6%s, A, 1953.. 4714 44% 4414 — % 46 44 
76% 474%, Nevada-Cal El 5s, '56.. 67% 65% 65% — 2 51 66% 78% 504 S’west L & P 5s, 1% 18 70 60% 23 Ruhr House 64s, 1958. 35 33.0 35+ 17 
59%,' 37 New Eng G&E 5s, '47.. 51% 47 47% — 4% 65 47 43° 26 S'west Nat G 6s, +3 8 32% 8% 2 Russia Sigs, 1921.......§ 6 4% 5S%e+1 16 
60 38% Do 5s, 1948........... 52 8 4812 — 2% 15 48 684%, 32 S'west P & L 6s, 2% es 71a 1% Do 5s, 1921,cod.. 4% 4% 4% - 22 
59% 37% Do 5s, 1950........... 51% 47% 4814 — 3i4 60 48 71% 55% S'west Pub 8 6s, A, °45. 69 69 is © us 7™ 1% Do 64s, 1919, co d.. 5% 4 4% +1 3 4% 
68, % New Eng Pw 5s, ‘48 56 S56 — 5 44 54% 93 69% Staley Mfg 6s, 1942..... 93 92% 92% — Ps 8% 2 Do 6%s, 1919.. ison & 5 6 + 106 «4 
72g 40 Re Se, B06......... 60% 60% — 3% 44 58% 77 35 Stand G&E 6s, '35, cv.. 644% 62 62% —1 45 62 103% 103% SAARBR’K’N 7s, 1935. 103% 103% 1 
65" 40 New Ori P S 4is, °35.. 51% 50 51% — 3 12 7 35 Do 6s, 1935....... 62% 61 62% + 44 62 1314 4° Santiago 7s, 1949: 10% 10% — % 7 10 
49% 25% Do 6s eee 3714 35 ia 10 35 62 28% Do 6s, 1951........... 51% 48% 481% — 3% 24 4814 12% 4% Do 7s, 1961 10 -_ wa +4 1 
78% 60 *N Y & F I Sis, A, '48 60% 60% 60% — 1% 1 60% 28% Do 6s, 1966........... 49 47 =648% — 18 46 105 9714 Sauda Falls 5s, A, 1955.104% 104 104% % 16 
97144 82 N Y¥ & W Lt 4s 9344 92 9314 i 23 93% 79% 61 Stand Inv 5s, '37, x w.. 77% 76% 76% — 31 3 77 67% 37 Saxon Pub Wks 65, 1937 39° 37 37° —3 11 37 
88 N ¥ P&O RR 4s, '35 { os ul 31 98% 79 63 a... 5s, ad cvesscers 7 8677 TT —2 Ss 65 30% Stinnes (H) 7s, '36, x w 37% 36% 37 — 2 35 37Y 
3” st NY Par aus, 67... oe 92 92% 1% aay be 59 2 P & BT...) 46% 44 46% 4 52 45% | 59% 29 Do 7s, 1946, xWw.......35 34% 35 + % 10 35% 
91% 68% N ¥ St E&G 4 *80 76 72% 744 — 11% 36 32% 10 Stand Tel iti » 43... 17 1 16% + 3 16% a1; -RNI = om . aan 
105 80 Do 5%s, 1962..... 87% 87% 87g & 9 &7y% | 102° 99 Sun OM 5s, 1934........ 101% 101% 101% + ibs 1% ~ _ ae Gis, A, "53 74% 12% 73% — 44 72 
106 96% Ning F P 5s, A, '59.....105° 105105 + yg 103, 99% "Do bis, 1999.2... 102% 102 102%... 11 103 2S Oe an eS ee oe oS . 
108% 104° Do 6s, AA, 1950......107% 107 107 13 107% | 100% 95% Sun Pipe Line 5s, '40...100% 100 100 ; 20. 88% 67 UNI EL 8 7s, A,’56,x w 77% 16% 76% — % 13 76% 
10044 86% North A L&P 5s, 34... 100% 100% 1 - 15 100% 84 z Sup Pow Ill 4%s, '68.. 75% 71 72% — 3 72% 68 35% Uni Ind Corp 6s, 1945... 50 48 48 —3 47 
96 7. y= Serer 96 ou 64+ &% 37 9 p= 4 4 i*, —" settee bs }= 4 = — 1% a6 6 3 Do 61s, 1941 . 50% 48% 48% — 3 22 46% 
axed emes y + 1% io 63 Seaiwee ns —2 : , > 51s a7 ‘ 
7” S iu ee gt soaninens 92% $14 be ba - a7 92% 1 87° Swift & Co Se. 1940... 100% 99% 99% — 3 50 96% 90 68 VAM W P CO 5is, 1957 85% 85% 85% rv 3 
43. 22 Nor Cont U 5%s, A, '48 34 32% 33% + 14 12 33%: 105% 96 SNE c2c8e weet 05% 10414 1044 — f 49 104 Dividend rates in dollars based on last quarterly or semi-annual 
102% 78% Nor Ind Gas 6s, '52...93 92% 93 + % eS a 108% 101 Syracuse Lt 5s, °54. oe 107 107 + eas payment. +Partly extra. ¢Plus 4 per cent in stock. aPayable in 
901% 5944 N Ner Ina P S 5s, C, '66 76% 154 76 — & 33 (t«w 95% 63 TENN EL ew 5s, °56.. 72 — «| 4 70 cash or stock. bPayable in stock. fPlus 5 per cent in stock. gPlus 
91 59 D, 1969........ 76% 74 74% — 2% 21 74% 94 70 Tenn Pub Serv 5s, 70. g 82 oe +43 17 80 payment. Partly extra tPlus 4 per cent in stock.. aPayable in 
851% 54 De ‘tie, oS ses og 68: 68% — 1% im. Ga 60 . *Tex Cit Gas 5s, '48. 56% 56 564-—- % amie 6 per cent in stock. hPayable in scrip. jPlus 8 per cent in stock. 
1034, 80 Nor Oh P&L 5s, 9814 98 9814... 12 95 90 Texas El Serv 5s, '6U.. a2 70g 79¥, 3% 29 77 kPaid last year—no regular rate. mPlus 3 per cent in stock. nPlus 8 
100% 77 N Ohio T&L 5s, A, arr 22% 92 92 33 33 11% Texas Gas Util 6s, '45.. 25% 22 22% — 3% 35 20% er cent in stock. pPaid this year—no regular rate. *Stocks fully 
974% 75 North St P 4%s, '61.... 92 91 91% — 14% 84 91% 104 4 Texas P & L 5s, 1937..1 100 1 + 15 10014 isted om the Curb Exchange; others are dealt in as unlisted issues. 
96 8670 Do 5s, 1940......... 92 89 464 — 1% 27 87 92 FR Pee rat 82% 82% — 2 38 81 §Negotiability impaired by maturity. ‘Bonds fully listed on the 
99% 83% No Tex Ut 7s, '35, xw.. 99 98 98 % 6 97% 67% 26% *Thermoid 6s, 1934 59 55 59 + 1 R Curb Exchange; others are dealt in as unlisted issues. 
RAILROAD EARNINGS Reading 1933 1932 St. Louis Southwestern Southern Pacific 
Continued from Page 285 July gross ........+.-+:. 4,620,434 3,400,169 July gross canis ie err 11,875 199 11'855'799 
akc asec Net operating income.. 1,577,612 649,779 Net operating income. 2422978 +*192'981 # Net operating income.. 1,482, 500,656 
Pennsylvania Seven months’ gross... 27,633,220 30,581,609 Not Mie ee a . "ORR 476.101 Seven months’ gross... 71,046,618 84,679,592 
July gross ............. *30,375,407 24,706,361 Net operating income. 6,970,966 5, 102'563 Seven months’ gross. 7,443,503 7,438,693 Net operating income.. 998,240 1,170,841 
Net operating income. 6,585,615 2,706,792 Rutland Net operating income. 926,537 *175,586 Tennessee Central. 
Seven months’ gross. .*178,646,635 198,500,368 (New York Central) Net loss ............... 1,055,155 1,994,690 July gross..... eee 67,067 115,244 
Net operating income. 182,492 27,349,443 July gross ............. 302,226 306,299 Sasheasd Air t4n Net operating income.. 32,414 10,439 
*Includes earnings of the West Jersey & Net operating income. 39,795 5,5 _ Ene Seven months’ gross... 1,070,415 1,046, a 
Seashore Railroad subsequent to June 24. Seven months’ gross. 1,911,387 2,275,130 July gross ............. 2,300,780 1,858,317 Net operating income.. 126,338 79,3 
Pittsburgh & Lake Erie Net operating income. 122,751 65, Net operating income. 172,278 #303,517 Union Pacific 
(New York Central) St. Louis-San Francisco Seven months’ gross-.. 19,117,006 19,236,547 July gross.............. 197 9,127,796 
pt” Re ,697,7: 889,851 Jul MME choc enkegen .s 580, 3,415,715 pe & e. ’ Net operating income.. 1,826,330 919,165 
Net operating income.. 548,737 76,483 operating income.. 365,304 180,677 Southern Seven months’ gross. . 8 733,200 63,682,650) 
Operating ratio ........ 65.7 95.4 Dalante for interest 408, 205,689 July gross ............. 7,398,830 5,030,091 Net operating income.. 17,092,942 5,665,676 
ys ; ,398, ,030, 4 
Seven months’ gross... 7,795,670 7,165,998 Seven months’ gross... 23,049,030 24,595,804 Net operating income.. 2,077,694  *392. *Deficit. tIncome. tAfter taxes, charges 
Net operating income.. 1,558,126 793,628 Net operating income.. 1,113,452 1,127,392 Seven months’ gross... 44,222,017 42,391,833 and depreciation. $Before guarantees, 
Operating ratio ........ 81.5 92.5 Balance for interest.... 1,436,513 1,197,441 Net operating income.. 8,346,772 242.183  {Surplus. 
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Dividends Declared 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 









































. " Increased. 
Regular. Pe- Pay- Hldrs. of Pe- Pay- Hildrs. of : : 
- Pe- Pay- Hldrs. cf Company. Rate. riod. able. Recor. Company. Rate. riod. able. Record. Siti sae Ba rep. maton. of 
Company. Rate. riod. able. Record. Gen Outd Adv pf........ $1.50 Q Sep. 5 Sep. 2 Nor Ont Pwr Co......... 50c Q Oct. 25 Seo. = Pg oa on 3 aon 
Affiliated ty " a — a Ps * Gen ~ Signal.. oer) a _ : oon. 5 — wee neces wtiebseeces = ¢ po s Seb. Geum Gee’ a. — ‘Aug. 22 Aug. 21 
Al Portid Cement $1. p. . — 7 q . 8 | Nor Riv Insur Co........ . \. 
oa bev ‘Co a In, Bt a =e. me ous. = Getto, Saf R oie ‘ Sep. a = . Geko Baer a Ltd ($20). x 6 see. * yr p Accumulated. 
Am Saf Razor............- Q Pp. Pp. Boo cecceccceccessees ° ov. . 2 | Oceanic Oil Co............ . . Prov Loan and Sav Society 
Am Wtr w ra Ei Co pf.$1.50 Q Oct. 2 Sep. 8% | Globe-Dem Pub pf ..-$1.75 Q Sep. 1 Aug. 18 | Ohio Finance Ws cxenaces ae 3 = : oan . (Detroit) pf, A...... $1.75 Sep. 1 Aug. 20 
Atl & Ohio Telgraph Co.$1.25 Q Oct. 2 Sep. 15 Gute stk Telee pf.. - = 3 ae 3 = 46 pe rere SRR AT OEE 3 3 — 3 Sep. 10 Randall CoS :° teeta _ os ae os = a 
-- Aug. 31 Aug. 16 | SOlS & Stk PCIOE.------- x . a ©£ O...4 2 apap awe . man m) 7% pf. ; " 
Be Caine, ime, vee Te) OQ en’ 15 Aus. 31 | Grant (WT) Co.......... 25e Q Oct. 2 Sep. 12 | Penn Cent L & P $5 pf.$1.25 Q Oct. 2 Sep. 11 emcee 
Do cum pf @ Oct. 16 Sep. 38 Haid ca. eemetentoeni: 3 Oct. 2 Sep. is DS ober 3 Oct. H Sep. is Am Home Prod 20c M Oct. 2 Sep. 14 
aa | , alo! Wa. cccceccesesesous . ep. Pa Tel Co 6% pf........ ° . bowenee : ‘ 
omen, * a $ Oct. 3 Sep. 3 H 0 7% P Lak . a PN ts g Set. : = 15 | Peoria W W Tet cum = os $ oor: : ae. ; — y apes Sav oe S Aug. 28 Aug. 5 
ES ae seni 1 1 ammermi © 6% DP ° ep. 15 Phila co $6 cum pf....$1 . P- Eseese ‘ 4 
cones & i ot: S Sct: 2 SSB if | minois Bell Tel.....-...... $2 Q Sep. 30 Sep. Do $5 cum pf......... $58 3 Oct 2 Sb: | wie Pa L 6% cam pi..37% Q Sep. 15 Aug. 20 
Beech Cr R_R oe 3 oes 3%e Q Sep. 15 Aug. 20 
Beech-Nut Pkg “Goll Se Q Oct. 2 Sep. 12 | Illinois Wtr 8 Co 6% pf..$1.50 Q Sep. 1 Aug. 21 | pioneer Mill Co, Ltd...... 5c M Sep. 1 Aug. 21 Do 7% cum pf......... 43%C ep. 6. 
Bell Tel of Can......... 1.50 Q Oct. 16 Sep. 23 | Intl Ocean Teleg.. --$1.50 Q Oct. 2 Sep. : Plimpton Mfg Co....... 50 Q Sep. 1 Aug. 21 Extra 
Binghamton Gas Works 634% TOW FOR oon enone nn ness: » IP elle Bl nag PS of Okla 1% pr lien.$1.75 Q Oct. 2 Sep. 20 | De Long Hk & Bye... Oct. 1 Sep. 20 
Oe annasececad $1. Q Sep. 1 Aug. 20 re ret ey € i pt eH 3 =~ J see. # Do 6% pr lien $1.50 g Oct. 2 = 20 | Haloid Co .25¢ Oct. 2 Sep. 15 
. Aug. 31 - . e: P ug. , 
ase  fer....,..... g bck 2 ANS 3 | Lindsay Light Co 7% pf. Itge Q Sep. 30 Sep. 18 | HOE io @ Sep. 15 Aug. 31 Revised. 
. Oct. 2 sep. 16 | Lord & Taylor Co...... $2.50 Q Oct. 2 Sep. 16 | Royalite O Co, Ltd .. Sep. 15 Aug. 31 | Clev Ry ctfs........... $1.50 Q Oct. 1 Sep. 25 
Briton Am Oil Lid . on : ie Eh ot. Ruberoid Q Sep. 15 Sep. 1 | Ed Bros Strs pf...... $1.75 Q Sep. 15 Aug. 31 
Cairo Water Co 7% » BE. -$1.75 Q Oct. 2 Sep. 20 dence, R I) pf........ 25c .. Sep. 1 Aug. 24 So. Cal, Ed orig pf.. ....50¢ Q Oct. 15 Sep. 20 
Gabserate =: gesees $80 3 our ? ho be Marion Water Co “a pf.$1.75 Q Oct. 3 Sep. 20 Seegeaee ore Se pt. some 3 ao P gus- % me nee 34%e @ Oct. 15 Sep. 3 
Can td, Pt.....+0 7 ‘ Math Al Wks, Inc...... 37%e Q Oct. Sep. : ‘ south vy P pf.. ..-$1.50 Q Oct. 16 Sep. 20 
Ss General. Q Oct. 1 Sep. 15 ge  iesten tip agipiian: th Q Oct. 2 Sep. 8 Do $2.50 S Sep. 15 Sep. 8 
aaah ethene eee ec Q@ Oct. 1 Sep. 15 Maui Agricul Co, Ltd.....5¢ M Sep. 1 Aug. 25 Schiff Co 3 sep 3 — = " Resumed. 
oes Northern Pr Co, iia. <1 $ oe * - = McClatchy Newsp 7% pt. $346 3 _ 3 ous. be oak Mte q Oct. 2 Ps i2 Col Fin Cp of R I 1% pf ime a Sep. 3 = i 
FH DE ncccccccccecss . a Mesta Mach pf.......... ° ep. ¥ « mmerm: ‘aper .* . . 
Saar Mics aee SOM Fem 38 | ate ale Bae Q Sek 1 Ale at | gout 20-3: rng 
anadian estern OS ees | hULrLlU GC ° ° ug. 4 q 
es cae died Q Sep. 1 Aug. 15 2 fT ppepiterie $1.25 Q Oct. 1 Aus. 31 a ey aS = : Seb. Sylvanite Gold M..... 2%c .. Sep. 30 Aug. 31 
ee Sam 6 ee en on. som 8 Mlssiasigt Biv P 9 pegige @ Oct 2 Sep. 15 | s heck Salesd, $1.50 A-sTige @ Sep. 15 Aug. 24 Se ee 
ob gta gta. Baas Rep ars 51.25 Q Oct. 10 sep. 30 ue, o%y Pt, Bes a 50 Q Oct. 1 Sep. 21 Triplex Si Safety Glass Co, Ltd, nti 2 Brit-Am Tob, Lt atoll - Sep. 300... 
ease eee ceersee : . onon enn P , Pp.  peeawheesecess ‘a b . 
Christiana Sec Co 7% pf.$1.75 Q Oct. 2 Sep. 18 | Monsan Chem Co........ aie Q Oct. 2 Sep. 10 Do A D R for ord reg.25% .. Oct. 10 Sep. Nat Standard............. 80c .. Sep. 30 Sep. 20 
Guipene Water (Wash, Pa) Nassau & Suffolk Li pf.1M% Q Oct. 1 Sep. 15 | Tri State T & T pf...... 15e Q Sep. 1 Aug. 15 “The unueusi isaction on the common dividend 
My Mind oskescgcecesss $1.75 Q Oct. 2 Sep. 20 Nat Breweries, Ltd, pf....44c Q Oct. 2 Sep. 15 Union Carbide & Carbon -25¢ .. Oct. 2 Sep. is to compensate for the 5% Federal tax. 
Clark Equip rad 7% pf...$1.75 Q Sep. 15 Aug. 31 Sg SSPE ieee eee 44c Q Oct. 2 Sep. 15 Un El L&P (il) 6% pt. $1.50 Q Oct. 2 Sep. 15 Brana. 
Coca-Cola Inter........-.+- Q Oct. 2 Sep. 15 | Nat Ins (Hartford). @ Get. BD soc. Union Elec & P of Mis- 
Cont Gas & ie pt. .223h78 @ Oct. 1 Sep. 13 | Nat Plte e Accid ii Jn tS 3 See ~~ A Peon SL i wae DIVIDEND. 
ont Os S SWC ps. ...- ‘ - Un Refrig Tran 64% p ep. ug. 
Crown Cork & Seal Co pf.67c Q Sep. 15 Aug. 31 (Nashville, Tenn) 30c Q Sep. 1 Aug. 20 
Deytee & Mich RR bi 5 8 Oct. 2 Sep. 16 Nat Oil Prod ee 8 Oct. 3 Sep. 20 My A Ser 7% pf. $s 75 3 = : Sep 3 E. 1 DU PONT DE NEMOURS & CO... 
peeceecscceocoss 1 Oct. 3 Sep. National Standa P. p. %o eccccccvesece \ ‘ mington, Delaware ugus 
De > hem VO. wc ccee 50c 3 Oct. 1 Sep. Newk & Bimfd.......... S Oct. 2 Sep. Walker-G-W pf........... 25c Q Sep. 15 Aug. 25 The Board of Directors has this day declared a 
Doctor eae co. peseege ce 15e Q Sep. 1 Aug. 18 NIP &L $ pf........ Q Oct. 1 Aug. 31 Wash Wat io aes eeecee $1.50 Q Sep. 15 Aug. 25 dividend of $0.50 per share on the outstanding 
Duquesne Lt 5% Ist pt. Sp } Q Oct. 16 Sep. 16 Be TE Bie cccccccuseses $1.25 Q Oct. 1 Aug. 31 Welch G J Co pf........ 1.75 Q Aug. 31 Aug. 15 $20.00 par value Common Stock of this Company, 
—— — Duplex Razor Co Newport "Trust Co (R I). 8S Sep. 1 Aug. 18 Westmorel’d Wat $6 pf.$1.50 Q Oct. 2 Sep. 20 payable September 15, 1933, to stockholders of 
PRIOR PE... cccccccrccece .. Sep. 1 Aug. 29 | N Y Tel Co pf........ 1.624 Q Oct. 16 Pp. West Penn Elec Co, A..$1.75 Q Sep. 30 Sep. 18 record at the close of business on August 30, 1933; 
Rastern 88 Lines ist pf. =. ™ Q Oct. 2 Sep. 1 N_Y Stm Corp $7 pf...$1.75 Q Oct. 2 Sep. 15 W Penn Pwr Co 7% pf.$1.75 Q Nov. 1 Oct. 5 | aiso dividend of $1.50 a share on the outstand- 
Do (no par) pf........ Q Oct. 2 Sep. 15 DO $6 Ph... ncvcccccece 1.50 Q Oct. 2 Sep. 15 Do 0% pf.........-.-. 1. Q Nov. 1 Oct. 5 ing debenture stock of this Company, payable on 
Erie & — Rk’ 7% gtd. 8 Q Sep. 9 Aug. 31 NEG a E $5.50 pf.. = 37% Q Oct. 1 Aug. 31 Westvaco Chior Prd pf..$1.75 Q Oct. 1 Sep. 14 October 25, 1933, to stockholders of =record at the 
Gen El Co..........0ee0+- Q Oct. 25 Sep. Northern New York Tr Co Wilcox-Rich, A.......... 2: Q Sep. 30 Sep. close of business on October 10, 
Do (special stk)......... 15e Q Oct. 25 Sep. 29 (Watertown, N Y)..... 50c Q Sep. 15 Sep. 1 | Wisconsin-Mich P 6% pf.$1.50 Q Sep. 15 Aug. 31 CHARLES COPELAND. “Secretary. 





London Wheat Agreement Seeks 
Higher Prices Through Export Quotas 


(Continued From Page 277) 


agreement, it seems to be implied that 
the reduction of exports above outlined 
is to be accompanied by a corresponding 
curtailment of production. Total 1934-35 
production in the four exporting coun- 
tries is apparently to amount to only 
some 1,330 million bushels, against 1,606 
millions in 1932-33 and 1,726 millions in 
1930-31 (Table II). Somehow a reduction 
in production of 300 to 400 million 
bushels is to be effected in these coun- 
tries. In the absence of the quotas for 
individual countries, it is not possible to 
determine the consequences for each. The 
15 per cent acreage cut just announced 
for 1933-34 by Secretary Wallace for all 
farmers qualifying for benefit payments 
would reduce the domestic crop some 
124 million bushels below the average, 
on the basis of a theoretically complete 
sign-up by farmers and of average yields 
and acreages. If carried out generally 
and applied to the 1934-35 crop, it would 
probably take care of our own quota. 

The Danube countries, Bulgaria, Hun- 
gary, Rumania and Yugoslavia, are al- 
lotted a total export quota of 50 mil- 
lions for each of the two seasons, that 
for 1933-34 being subject to a possible 
four million bushel increase “if the Danu- 
bian countries find such a supplementary 
quota is required for the movement of 
the exportable surplus of the 1933 crop.” 
Exports in 1929-30 to 1931-32 averaged 
62 millions, but were small in 1932-33, 
though final figures are not available. 
Since the current crop is well above last 
year’s reduced output, it would seem that 
for practical purposes the quotas are, 
therefore, respectively, 54 millions for 
1933-34 and 50 millions for 1934-35. 
They also “recognize that the acceptance 
of this export allocation will not allow 
of any extension of the acreage sown to 
wheat.” 

Russia, “while unable to give any un- 
dertaking with regard to the production 
of wheat,” agrees to limit its exports for 
1933-34 to a figure to be determined by 
negotiation with the other exporting 


countries, and to negotiate further re- 
garding the 1934-35 season. Exports of 
40 million bushels during 1933-34 were 
estimated for Russia by Broomhall, and 
that figure has here been used. In view, 
however, of the serious wheat shortage 
in Russia, and in view also of unsolved 
problems of agricultural organization, it 
will be surprising if the 40 million bushel 
estimate is realized, should an export 
quota of that size be finally agreed upon. 
In the past Russia, it is true, has ex- 
ported grain in the face of domestic 
scarcity, in order to obtain foreign cred- 
its for her industrialization program. 
That need, however, is much diminished 
and because of her wheat supply situa- 
tion it seems unlikely, therefore, even if 
she does not come to an agreement, that 
she will loose any such flood of exports 
as demoralized world markets two years 
ago. 

The importing countries signing the 
agreement (Austria, Belgium, France, 
Germany, Greece, Great Britain and 
Northern Ireland, the Irish Free State, 
Italy, Poland, Spain, Sweden and Swit- 
zerland) agree: 

(1) Not to encourage any extension of 
the area sown to wheat, or any in- 
crease in wheat production. 

(2) To stimulate domestic wheat con- 
sumption, by the progressive removal, 
among other things, of such measures as 
milling quotas which lower the quality 
of breadstuffs. 

(3) To lower customs tariffs when the 
international price of wheat attains the 
equivalent of 63.08 gold cents a bushel 
(it was about 53-54 cents on Aug. 5). 
It is understood that duties shall be re- 
tained sufficiently high to assure re- 
munerative prices in the different im- 
porting countries without being high 
enough to encourage further acreage ex- 
pansion (a somewhat pious hope). It is 
also understood that tariffs will vary in 
different countries. 

(4) To modify as rapidly as possible 
the prevailing systems of import quotas 
and similar quantitative restrictions, if 
not in 1933-34 at least in 1934-35, as- 


suming prices to have definitely advanced 
in the meantime. 

The foregoing generalities mean every- 
thing or nothing according to the inten- 
tions of the countries behind them. While 
the willingness of the exporting countries 
to make their sacrifices is understand- 
able enough, it is not so clear why the 
importing nations of Europe should be 
willing to abandon their nationalistic 
programs, or even to assent merely to 


halt their further development. Two of 
the most important importers in the 
past, however, Germany and France, 


have so expanded their own production 
as to develop a genuine surplus problem 
that has made the maintenance of their 
high internal prices very difficult, and 
they accordingly have come to realize 
the limits of agricultural protectionism. 
Undoubtedly, moreover, all the import- 
ing nations would agree in the abstract 
that the revival of international trade is 
essential to recovery, and that a neces- 
sary prelude is the lowering of tariff 
barriers, even though each should de- 
cline to make the first concession. Inas- 
much as a large part of the importing 


nations are industrial, they are especial- 
ly interested in the improvement of the 
markets for their industries in the raw 
material-producing countries, and it is 
possible that now, with genuine signs of 
improvement abroad, they should feel it 
safe to lower a little their barriers 
against the rest of the world. Probably 
the burden of the high food prices on 
their consuming population and the 
threat of a United States surplus 
dumped on their shores have also been 
factors contributing to their change of 
heart. 

It still remains to be seen, of course, 
how adequately the signers, especially 
the importing countries, carry out the 
spirit of the agreement. That the agree- 
ment should have been reached at all is 
something of an achievement, especially 
since it attempts to conform to the nor- 
mal processes of supply and demand, in- 
stead of undertaking like so many sim- 
ilar plans to work against them. If it 
succeeds the world situation will be ma- 
terially bettered; if it fails conditions 
will at least be no worse. 

WINTHROP W. CASE. 


Security News Notes 


American Gas and Electric Company 


The American Gas and Electric Com- 
pany and subsidiaries report better than 
seasonal trends in earnings for July, 
when gross revenues were $4,601,171, 
compared with $4,350,934 a year before. 
In June gross revenues were about 
$4,519,000, compared with $4,423,000 in 
the corresponding month of 1932. These 
were the first months since August, 1930, 
to show improvements over the corre- 
sponding months the year before. While 
there was a seasonal drop of $72,000 
from June to July in 1932, there was a 
gain of $82,000 this year. 

Net operating income was $2,341,722, 
against $2,282,342 a year before. In June 
net operating income was $2,496,000, 
against $2,452,000 a year before, the first 
gain registered over a preceding year 
since August, 1931. 

The net operating income for July re- 
flects the appropriation of one-sixth of 
the amount of capital taxes payable on 
Sept. 30 next, and one-twelfth of the 
amount due on June 30, 1934, the accrual 
being about $45,000, an amount which 
was not charged last year. As soon as 
provision for this year’s tax has been 
made, monthly accruals will be about 
$15,000 on account of the tax alone. 


SEP 1.1 


Net income for July $631,085, 


against $671,688 last year. 


was 





Commonwealth and Southern Corp. 

Gross earnings of the Commonwealth 
and Southern Corporation and subsidi- 
aries for the month of July, 1933, 
amounted to $8,921,873, as compared 
with $8,668,151 for July last year. After 
deducting operating expenses and taxes 
there remained a balance available for 
interest and other fixed charges, &c., of 
$4,598,231, as compared with $4,564,032 
in July, 1932. 

For the year ended July 31, 1933, gross 
earnings amounted to $108,927,745, as 
compared with $121,279,438 for previous 
twelve months. After deducting operat- 
ing expenses and taxes and allowing for 
interest and other fixed charges, &c., and 
provision for retirement reserve (depre- 
ciation) balance was $9,253,386—an 
amount equivalent to $6.17 per share on 
the outstanding preferred stock of the 
Commonwealth and Southern Corpora- 
tion. After deducting preferred divi- 
dends, balance was $257,379 or slightly 
less than 1 cent per share on the com- 
mon stock outstanding, as compared with 
26c per share for the previous year. 
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| Banking Statisti Brokers’ L —Gold M t 
Debits to Individual Accounts by Banks Statement of Member Banks Statement of New York City Member 
: “tae PRINCIPAL RESOURCES AND. LIABILITIES OF RE- 
in Reporting Centres PORTING MEMBER = Allon) 90 LEADING CITIES. Banks 
os illions 
(Thousands) All Re ——Chicago. ——- Aug. 30, Aug. 23, Aug. 31, 
of ——Week En ES Augi6. Aug 2 24, A ,Ang2 -23, Ane 16, ss. fae Loans: {033 4033. F932" 
Federal Reserve Pan end Aug. 23, Qo a Aue. Aug. 24 Loans: 1 933. 1933 OR. - bc bees ba aennaadeee $1,794 $1,757 $1,632 
District jaan 8 1833, 1832 On securities.... $3,737 $3,795 $4010 $351 $359 All other ivewsneseseacds a a | See 
aan 16 $356,560 $241,068 $aas,ea2 | Al! other.......-- 4.768 4,788 5,345 349 352 +365 ‘ —— — 
2—New York........ 15 2,947,472 3,654,694 2,842,646 Total .... $8,505 $8,583 $9,355 $700 $711 $846 Seeenias TTT Seesenaeoeneeen — a Se 
3~Philadelphia ts 18 265,745 291,779 ae py Bvestments: a ate van F United States Govt. securities...... $2,293 $2,287 $2,116 
£-Crovelan a 2 5 o08 eon 296,959 | U.S. Govt. secur. $5,155 $5,186 $4,216 $328 $335 211 Other securities .................... 1,048 1,052 976 
6—Atlanta ... 26 138,825 155,254 119, 154 : / —- <i aos Total investments $3,341 $3,339 $3,092 
7—Chicago ... — 712,692 767,938 666,166 aie =... $8,100 $8,125 $7,072 $552 $559 $391 . B vserceerecereees ’ , ’ 
8—St. Louis.......... 16 144,854 151,996 124,720 : — <<. coo Loans and investments—Total - + $6,726 726 $6,685 $6,543 
9—Minneapolis ...... 17 124/180 138,491 91,149 | Ttl. loans fe inv..$16,605 $16,708 $16,427 $1,252 $1,270 $1,237| ####... ©. = : - — 
10—Kansas City...... 28 179,943 190,287 156,656 | Res.with F.R.BK. 1,778 " 1,710 ° 1593 " 289 © 291 "190 | Reserve with Federal Reserve Bank. $860 $860 $862 $866 
= "eae eaeee 17 106,070 98,155 90,383 | Cash in a 187 183 "179 26 26 ae) Sn ie MD 4 vuce ees 6useeheasaunew 38 
12—San Francisco. . 28 415,542 456,724 394,463 Ret demand dep. ~ HH wi as os 1,008 Hh noe ‘eo deposits SERIES OR EAL SE 5.251 5,199 5,124 
— eposits ... 4, ° ; . MG GODORIS onic ccccccvccvcvcceses 55 755 828 
+ ee 265 $5,876,135 $6,819,542 $5,490,427 t. d sits 
New Fork Gity.1112! “YT “Braaret “asker 2687403 | Duc trom banks. 116 1128 1374 23 992195 | Due from banker voc eee 
Total outside N. ¥.C. 264 $3,123,341 $3,385,005 92,00800 | Bos. fr rnb. “29 “gg SBR 255 202 288 | Due NO ines from Wederal Res Bank, Sy OL 807 
Statement of the Federal Reserve Banks BANK OF ENGLAND | 
f (Thousands) (Thousands) tka | T Z| 
: rr a Age Res. Aug i, wey ¥, Federal Res. Bank— Aug.30, Aug.23, Aug. 31, | | | | 
RESOURCES. : : gs Cis | Circulation ems, 003 574.5 555 pa | | | 
Gold with Fed. Res. agents: .- $2, 719,519 $2,779,984 §$2,/081-761 $661,706 $651,706 $516,296 | Public deposits ..... 41.959 132-242 20,726 | | 
Ts —- 4 un 35,633 36,277 57.688 . | Private deposits .... 122’ 354 132,944 114,954 7.6} + + 
- DB. TPCASury....sccccecess 6,812 6,971 12,242 Bankers’ accounts. 79,424 ‘90 548 79,548 
Gold held exclusively against gare male ’ | 
qngieral Reserve motes. $2,815,152 $2,816,261 $2,139,429 $668,518 $658,677 $528,538 | Govt. Securities .... 83,195 84,905 73,148 
settlemen ui w 3 d | 
Federal Reserve Board...... 531,788 530,103 273,486 «179,473 «194,224 «102, 792 Oe oigtass | | 7.4 }+—J 
Gold and gold = certificates 2 76941 49.519 | 
held by banks............+.- 241,057 243,116 360,046 142,995 142,164 225,806 191.497 139,806 | 
46.5% 36.4% 
Total gold reserves........ $3,587,997 $3,589,480 $2,772,961 $990,986 $995,065 7,136 , Gy | 
Other cash*..........+:.00000- 239,983 '2a3'S7? » gel'eal © 6o8s «71635 74,680 pa | ee | it | 
i eee i 
—. gold reserves and $3,827,980 $3,833 $3,064,782 oT na or menace | | 
Or EES Pre ee See 827, ,833,057 $3,054,7: 1,057,169 $1,066,700 31,816 ¢ ons of francs) | 
Redemption fund—F. R. Bank . ° Aug.26, Aug.19, Aug.27 
Ge dee olte pearg 8,200 Me ices 2,736 SE | ncaa 1883." 1983." 1832. | 
Bills dise «ecu OO iiiinatudatans 82,226 82,092 82,239 | | 7.0) + + 
ae, 38,217 36,026 157,545 16,516 14,577 54,689 | Sight bale abroad. 1,290 1,203 3.30 
Other bills discounted. ::::.: 115,003 114,119 275,211 29,550 28,279 35,787 | Gos. bills’ France. 3° 2'661 3.464 
Adv. against secur.. 2,687 2,722 2,760 | } 
Total bills discounted..... $153,220 $150,145 $432,756 066 ’ 4 
Bills bought in open osanlis: 6,900 7350 6 aeons «= 50s «| aarr «| toes Ciesulete Of & f. Oe oD oi | ee |_| 
5 ee ee aA ge gy get ety ‘ : : / 
Bonds ene enee a0 ee 441.687 442.903 420,988 © 176,829 177,081 190,274 “Sas ee a 4 | money 
SERIO LAN a : 10, 307.239 151,521 7A al cai IR 
pw A. pee 826,140 802,605 1,034,753 286,470 279,033 «39,497 | Sinking fund ..... 7,000 oer oso Some oe. 
. Total sight liabilities 103,575 103,105 107,320 | & = | vor tice wenden tea fl 
oan e - B, Govt. securities $2, 8 $3,008 .o8¢ ena sat sae ic rin es i aR ER 79.39% 79.62% 76.63% | P&® 
cocercccccvese » ’ = , ’ B: PERS 2 of, LY | 
Total bills and securities. . $2,290,746 746 2,253,568 “$2,324,484 ~ $823,774 $809,938 "$817,002 yaad _ ie | 
: Due from foreign banks...... 3.710 2,668 1,151 1,183 960 RESERVE BANK CREDIT AND RE- b 
RG A me fa other banks. . Roy} Bs 8.067 RS 4,520 6,258 4,802 LATED ITEMS H 
; ncollec | ame ge ; 12, " 7 i % > = —+—-+ 
Bank premises ............... Sioa 54°44 58,121 $818 12818 rest (Millions of Dollars) 5°“ 
All ether FOSOUPCES, ..0.000000000 52,013 51,206 47,613 27,849 26,813 28,859 Net Ch'ge oe 
Total resources ........... $6,595,439 $6,571,956 $5,815,022 $2,016,411 $2,014,471 $1,890,254 Aug.30, Aug 2 23, Aug.31 | 
LIABILITIES. 
? at 7! ave notes in ac- one. tes Bille ye ny Cee te iss = = 250 6.2-——— 1 Ty 
ual circulation ............. ,974, 984, 814, .453 $637,679 $593,551 | 1; gs Govt ecacuritics : ra 
wih Beak note is aétiai $2 $2,984,978 $2,814,020 $636,453 $637,679 $593,551 U.S. Govt. securities 2, 128 +3 + om | \ | 
MEEEEED ccccccccccees sees see ide 
= aes on 131,244 129,296 ‘“s 53,878 ae. | daseva Total Res. Bk. credit. 2, 298 + 40 z 3 | 
ember bank—reserve ac- onetary gold stoc a 
Msn: si biea nied Treas. cur., adjusted..1,942 —19 + 142 ; Boe ee 
goreesetat ce v *AQOSSG 2AM Daag IIE Log aes Lomeege 1.008.105 | Honey invcirculations 302 ' ~ 300 | | ©° 7 
ein 39,782 21,538 14,187 13, s : = 
Special dep.: Member'bank. 74310 76511 ...... 6129 6090 «=. "#1 | Unexpend. cap. ‘funds, | | 
on-member bank ........ 18,436 = 19,380... 797 ene nen-quemmber Gep..Ge. 6 +28 + 16 
eon by amet ceccccscccccce GOONS OAT) 31405 22,495 17,955 8,578 GOLD MOVEMENT 58 a ae (ae i ‘a : 
ee - $2,997,039 $2,656,338 "$2,241,284 "$1,090,046 $1,087,440 "$1,061,840 T 
Deferred ‘srailabtity items. . 339,604 348,045 308,796 81,549 83,222 89,262 Week Ended Aug. 30 1933. ely 
gen  Oaee Se seescecesoccecce et es pf sf soe'aat ¥— ayy 59,031 | Earmarked gold, net decrease. -- -$i6.gg6.000 4* 
All other liabilities.” Cr “satene _“aa'513—“ga4o2_ 10902023 stn'agg | POrt#: TO chap: odudeaaemegeas apeoaal | *] 
Total liabilities ........... 595,439 $6,571,956 $5,815,022 $2,016,411 $2,014,471 $1,890,254 MONEY IN CI LA N 5.6 (oo coe ana (| 
Ratio of total gold ae "$6,571,956 “$5,815, $2,016,411 $2,014,471 $1,890,254 Oo RCULATIO . | 
and other cash* to deposit Wednesday Figures Lad 
fiebuition® ral. Reserve ——" 5% 67.9% ear ort 7 oe F Unad | | 
Contingent liability on  bilis ‘ : — ass = oe a d. justed. yy aac! ae | x ee 
purchased for foreign corre- 5,592 “* OCT NOV DECWJAN FEB MAR APR MAY JUN JUL AUG SEP 
spondents ...........-....++. $39,099 $39,096 $49,043 $13,062 $13,060 $16,344 5'592 | 1932 1933 
*“Other cash’’ does not include F. R. notes or a bank’s own F. R. bank notes. 5,612 : : : 
5, 608 Money in Circulation and Monetary 
Comparative Statement of Federal Reserve Banks 5,618 Gold Stock 
Condition August 30, 1933 a ee 
Gola Total Bilis TotaiU.8. F. R. Not bers’ Ratio, 5,667 
District Reserve Saeneiet. Gs. @em. tna See ae 5,752 cuitions of Doltars) Monet 
CR cing Sana $271,927,000 $7,014,000 $126,924,000 $22,166,000 _$151,881,000 75.2 5,675 -—-Money in Gold. 
New York .......... 990,586,000 ,066,000 774,153,000 636,453,000 1,027°165,000 61.2 5,696 Circulation. \ Stock. 
Philadelphia. <<... 217,820,000 30,643,000  149'945,000 236,619,000 '127'459'000 63.8 5,728 Week Ended. Ad- Unad- Unad- 
Cleveland ......... " 274'883'000 11,778,000 _—-192°164/0 299,104,000 144'356,000 64.6 5.10% justed.  justed. justed 
Richmond ARETE 472,000 12,627,000 64,021,000 137,858,000 70,871,000 70.5 5,812 PR "26 5,630 5,607 4,325 
aaa : 000 6,422 60,319, 117,600,000 53.841'000 69.5 5,795 Aug. 19......2: 5,656 5,622 4/321 
ala 0 8,464 359,589,000 745,924,000 42019291000 75.8 ae i | Aee., 12.......- 5, 668 5,623 4,320 
St. Louis :... 0 3, 185,00 79,920,000 132,701,000 71,627,000 68.0 1932, yo Stes aap: 5,686 5,629 4,320 
Minneapolis . 0 3,909,000 59,278, 00( 90,813,000 51,022,000 63.8 | AUB. 31............eee ees 5,703 5,691 July 29.....:.:5;710 5,619 4,320 
nopens City .. 0 4,333,000 68,844, 108,285,000 102,584,000 69.5 *Adjusted for seasonal variation by sea- July 22........5,743 5,651 4,319 
— Soe eesecees : peed Bory 1s Seno Beye arse 60.7 | sonal indices computed by the Federal July 15........5,746 5,689 4,319 
*Ratio - total gold reserves and other cash to depo: it and F. R. note liabilities Ng a ee fuly r Sanne rey 5108 ‘ 318 
Other cash’’ does not include F. R. notes or a bank’s own F. R. banknotes. DISCOUNT RATES OF CENTRAL BANKS : 5,711 4,3:8 
REICHSBANK Federal Reserve Present Date Previous | | FUME 17-------- 5,89 5.76? 4.307 
(Thousands of Reichsmarks) ares ae Rate. Established. Rate. June 3........5,855 5,814 4,315 
ug. 23, ug. 15, ug. 7, u 1, tJuly 22, tAug. 23, BD niscedbcees 3 June 1, 1933 3% ET i osb06 ean 5,874 5,815 4,314 
. 1933. 1 1933. 132. New York ........ 
Gold coin and bullion.......... 286,763 270,460 + 260,175 «=: 244,960 298 387 768,143 Philadelphia bikes 3” Tune a 1933 3 _— 
Reserve in foreign currencies.. 74,244 74,284 _ 75,622 77,612 84.040 143,585 | Cleveland ........3 . June 10, 1933 8 | | Aug. 27 5,729 5.706 4,060 
Bills of exchange and checks. 2, 3,170,993 2,968,568 2,779,924 Richmond ........ an. 25, 1932 
Silver and other coins emceesed 316,920 | 267,868 223,90 204,848 302,612 304,729 At Hanta GEREN Nov. 14,1931 3 | | 4-5 
otes on er banks.......... ,731 13,101 ‘ emir . ! | 
parla 3 64,929 164533 50'571 «saa | St. Louis. 220.0: $ June 81983 32 | lo | 
Investments ©....00.0..0.00400: 319,75 320,315 320.176 319.830 365,052 | Minneapolis... Sep. 12,1930 4° | |= | 
060635466660 0c060600 , n: 6600 n | 
Notes in circuiation..........- 251.439 3,492,125 3,261,162 3, aie, $30 | Dallas ........... 33 Jan. 281982 «2 | [a44l— 
Other maturing obligations. ... 420/280 ° '352'953 412,332 '395'843  '352'974 | _San Francisco....3° June 2.1933 3% | |**! 
Other liabilities 196,599 179,755 707,350 | England ... eo June 30, 1932 2 - 4 
MS I cole Ricca cdeeoieus. % 4% 4% 4% 4% France ... 2% . Oct. 10,1931 2 s | 
*Cable report; subject to revision. ftAs reported in the official Reichsbank statement. ew 4 Sep. 22,1932 5 
<<a 4 Jan. 9,1933 5 a 
BROKERS’ LOANS LOANS TO NON-BROKERS AT Netherlands ....... 3 Aug. 16, 1932 24.2}44 - th 
(New roe seportin : a Banks) NEW YORK yo ma 60060000 H ee. i a zi ¢ MONETARY 
Outer. (Millions) |. | Austria ............ ar. 24, a GOLD } 
= i. om De- Aw '30, Aug.23, Aug.31, ES 3% Jan. 14,1932 2% a | 
i a ee wg Aug | Dorian 22.0000. , ieee oh ! 
ug. 30... 759 114 881 592 on securiti i TARTS: ‘ a : 
Aug. 23... 726 119 8 853 580 m3 oe beame <4 cae $ 134 * 498 ~ Sig Gates eA A aed a) May A rd - 4.0 ccF — JAN FEB MAR “a JUL AUG SEP 
; —_ tS ss ccechpies 6 
Aug. 31... 318 19 8 345 244 101 | Loans to non-brokers.$1,035 $1,031 $1,314 | Sweden .. ......... 3 Tok % 19a $f 
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IT TAKES 


HEALTHY NERV 


TO FLY THE MAIL 


AT NIGHT! 


® ABOVE-—A. M. WILKINS, air-mail pilot for Transcontinental and Western 
Air, Inc., has flown the night air mail over 150,000 miles. It takes healthy 
nerves to hang up a record like that! 


@® RIGHT—AT THE END of his night run A. M. Wilkins joins a fellow pilot, W. 
Niedernhofer, at Newark Airport, the Eastern Terminal of TWA, for a chat and a 
smoke. ‘‘Camels never ruffle or jangle my nerves,’ Wilkins says. 


Camels are made from finer, 


MORE EXPENSIVE tobaccos 
than any other popular brand. 
They are milder, richer in fla- 


vor. They never tire your taste A. M. WILKINS, air-mail ace, says: ‘‘It’s a steady 
or get on your nerves. grind, all right, being a night hawk on the air 
mail. A man has to have healthy nerves to live 
’ up to our tradition that the mail must go through! 
A That’s why I smoke Camels. And I smoke plenty ! 
MATCHLESS < ; m, Camels never ruffle or jangle my nerves, and I 

like their mild, rich flavor.”’’ 

it it st 
Steady smokers turn to Camels because the 
costlier tobaccos in Camels never tire the taste 
—never get on the nerves. 

Your taste and your nerves will confirm this. 


@ EVER NOTICE HOW airplane passengers smoke ty Start smoking Camels today and prove it for 
at each refueling stop? Camels never get on your ah yourself. It is more fun to know ! 


nerves, no matter how much you smoke, and there’s 
I6 


more real enjoyment in their costlier tobaccos. 
TALL 
NEVER TIRE YOUR TASTE 


Copyright 33 
RK. J. Reynolds Tobacco Company 
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